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GATT  Is  .  I  _  . 

^  ^OlfSlIOCf  W  If  fl  leaders  express  confidence  in  the  long  term  'l\QSUft1GCl 

kk  I  Ib  I  ^  i  f  prospects  of  their  particular  industry  you  can  always  be  certain 

I^OT  TliriO  lS^O\A/OV  HgIo  *'’•  impressed  with  the  near  term  outlook.  Ip  Pdrls 

iJCUWUy  nvifj  c.  N.  Brinckerhoff,  president  of  the  Anaconda  Company,  last 
-  week  stated  he  was  indeed  optimistic  about  the  long  term  but,  - 

s,  ,  .  I|.  X  r  L  i-x  X  r-  .  ,  Special  to  The  Financial  Times  , bout  the  nearer  term,  he  said:  "All  I  can  say  is  that  we  '"‘'’'''"‘I 

No  Intelligent  Substitute  Suggested  Winnipeg.  -  some  concern  3^,  h3pi„g  price  win  stay  in  the  neighborhood  of  30  cents."  ^ 

_  _  _  _  .  .  West  is  about  the  lack  of  bene-;  tu,  nrice  at  that  ti™.  wa»  at  aha..t  r?  r.ntc  .ahi,h  h..  *n  Pans  and  which 
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Trade  Talks 


In  Paris 


T  r\  ±  n  ±  Tl  A  T  I  -  "  — '  '  '  -  '  -  price  at  that  time  was  at  about  33  cents,  which  has  pre-  -  . .  . . 

lo  r  revent  Keturn  to  Cut  1  nroot  I  rode  fa*'  Winnipeg  and  the  Cana-  vailed  for  some  months.  The  situation  has  not  changed,  as  far  Canada  and  the  I'nited  States.  1*^0010  Qpcl  PoVmentS  BolonCeS  COUSB 

_ dian  Lakehead  cities,  from  the  as  supply  and  demand  outlook  is  concerned,  since  that  state-  largely  locussed  on  the  ' 

By  E.  J.  DeSEAU  deepening  of  the  St.  Lawrence  ment  was  made.  Answering  the  problem  by  cutting  back  prod-  possibilities  of  bringing  the  l^o  ^q|'j^0|'j-j  Qg  CODOCitV  R©S©rV©S  SHfinlc 

Seaway,  have  been  expressed  by  uction  is  now  being  studied,  and  this  accounts  for  the  strengthen-  European  trade  blocs  closer  to-  r  / 


Interest  in  the  trade  talks 
which  will  be  renewed  this  week 
in  Paris,  and  which  will  include 


Gingell  from  London 

Britain  Weighs 
New  Restrictions 


I.ONDON. 


The  foreigrn  e.xchaiitre  market  has 


By  E.  J.  DeSEAU  ucchc.....6  n,aac.  Mnswering  me  prooiem  oy  cuiring  oacK  proa-  - .  . "  L-OnCOm  OS  L-aDUCITy  KeSerVGS  OnrinK 

Seaway,  have  been  expressed  by  uction  is  now  being  studied,  and  this  accounts  for  the  strengthen-  Luropcan  trade  blocs  closer  to-  ~  ' 

OTTAWA.  —  The  preparations  for  the  GATT  Winnipeg  grain  and  transporta-  ing  of  copper  futures.  Rhodesia  is  the  most  likely  area  in  which  'fiother.  ~ 

meetinjfs  ne.xt  Fall  are  already  creating  difficulties  tion  people  in  conjunction  withj  tuch  major  cutbacks  might  be  made  because  of  the  political  The  British  view,  that  tlioj  By  ALFRED  W.  GINGELL 

in  the  House  here  'Ihe  recent  sittings  of  the  Royal^  situation.  economic  differences  between  London  correspondent  of  the  Financial  Times 

The  government  appears  to  be  playing  it  v Transportation  in  „,akingrof  majo/moves  in  copper  prices  in  pditicll  signk■tt^‘^'Z^^^^^^^  I.ONDON.  -  The  foreign  e.xchange  market  has 

as  far  as  making  lists  of  “concessional”  trade  goods  reasons  are  adduced  '“*»*»  Africa  could  send  world  been  recognized  by  the  United a  |)essimistlc  view  of  the  gold  and  dollar 

available  is  concerned,  which  really  amounts  to  play-  failure  of  the  seaway  to  An  orderly  and  moderate  cutback  everywhere  States.  Its  previous  ncutralityh'eserves  position.  While  the  rise  of  about  £10  million 

ing  around  with  small  mounds  of  pinto  beans.  ! make  any  increase  in  gross  Lake- ’  ♦•’"’8*  unchanged.  A  production  free  for  all  would  has  been  qualified  by  a  more  in  May,  against  £18  million  in  .\pril.  is  nothing  to  get 

This  matter  of  GATT,  Canada’s  participation  and  head  traffic  or  in  the  historical  '***  P'"''**  *•’*  bone;  fhe  producers  bone.  emphatic  support  towards  their  excited  about,  it  is  much  better  than  exiiected. 

approach,  preliminary  negotiations  with  individual  I  patterns  of  trade.  Other  metal  markets  are  quiet,  influenced  by  the  big  Amer-  encouraging  that,  despite  the  pressure  on 

countries  etc.  should  be  public  property  even  now.i  The  most  important  physical!  ican  slump  in  steel  output  which  is  approaching  a  rate  of  50''.  stTi^n ^that'^dirmion^ wVh^ ithe  vj^hich  followed  the  collap.se  of  the  Summit 

Certainly  it  should  be  debated  to  the  fullest  because!  factor  is  that  the  seaway  is  still!  of  capacity.  It  is  an  unpleasant  sign  of  the  times,  although  it  .announcement  that  '^Britain  is  ('ontinental  .squeeze  on  Rank  credit,  the  U.K. 

there  are  some  wide  divergencies  of  opinion  in  Canada! a  20-foot  draft  in  the  upper!  means  that  the  last  quarter  will  probably  see  one  of  the  sharpest  jj,  consider  member-  has  not  suffered  a  loss  in  the  reserves.  The  figure.s 

about  this  General  Agreement  on  Tariffs  and  Trade.  that  ocean-going  ves-j  j****  everybody  wants  re-  lounding  unit  of  ihe  mav  cau.se  the  government  to  defer  any  further 

There  is.  on  the  one  hand.  a« - ISdt  s^e  MarTe  l^ks  Kleri-  9o  into  eHect  December  1st.  Luropean  Common  .Market,  the.measures  until  the  future  is  clearer. 

ornaf  nn  at  th^  mnmpnt _ _ i _ it _ OoUIl  MG.  IVlarie  lOCKS.  tiXpCri  ...  Kiirnnpan  ('nal  anH  Stpnl  ('ftm-l  _ i..--  i_-  ai._ _ *  _ - 


There  is.  on  the  one  hand.  a« - 

great  drive  on  at  the  moment  remaining  members  of  them  be-  Marie  locks.  Experi 

to  restore  a  fully  protective  sys-icause  they  are  not  perfect,  ^ Rubber,  which  has  been  the  feature  in  the  past  few  weeks,  could  show  that  the  smaller  in-ishori  of  whal  i.s  needed  for  over- 

tern  of  tar.lfs  and  quotas  and  ,t  is  for  this  same  reason  that  conclusively  inai;  to  rise.  It  is  almost  completely  a  speculative  condition  Biitish  move  has  con.sid- crease  was  due  lo  special  move-.seas  commilmenls.  The  best 

there  is,  on  the  other  hand,  the.onc  doubt  the  efficacy  of  ^  ^  a -ers  demand  by  consumers  has  not  shown  any  tendency  to  implication  lor  (  anada.  picnts  which  have  no  connecfion  e.siimate  that  can  be  made  is 

old  reliance  on  the  freest  of  pos-|such  "solutions”  as  are  advanced  ^  increase.  Incidentally,  rubber  has  lost  much  of  its  magic  as  a  Pr<'''Umably  they  were  explored  q^c  trading  position.  Alter jihal  the  surplus  is  now  running 

sible  trades:  the  one  is  favoured i^y  ^jr  Pearson,  the  Liberal minimum  onnage;  commodity  through  the  expansion  of  synthetic  rubber  week  during  the  visit  to  gu  q^c  trade  figures  are  a  better|at  gn  annual  rale  of  £120m  to 

in  the  east  or  at  least  by  those!, cg^er  who  thinks  in  terms  of  an  industries  everywhere.  of  Reginald  .Maudling.jggjq,,  ,hc  future  than  short- It i50m  per  annum  and  that  the 

who  see  Canada  dependent  oni^qg^qj.  community,  of  an  eco-  ipresident  ol  the  British  Board;q.,.n,  tiuctuations  in  the  foreign  .prospective  long-term  overseas 

a  healthy  manufacturing  indus-igg^jpg„y  integrated  NATO.  ^enjoying  almost  a  monopoly  of  Fresh  foods  are  now  becoming  so  plentiful  that  wholesalers  of  Trade,  exchange  market  invesimeni  is  between  .':2.50m. 

try;  the  other  is  favoured  in  thej  the  bulk  trade.  are  hard-pressed  to  explain  their  price  maintainance  relative  to  A  major  consideration  in  Bril-  u/hiin  the  viuv  liciires  shnuldi.j>nH  einom 


ship  in  the  lounding  unit  of  ihe  rnay  cau.so  the  government  to  defer  any  further 
European  Common  .Market,  the, mea.su re.s  until  the  future  i.s  clearer. 

European  Coal  and  Steel  ( om-l  analysis  lor  the  past  month »S* 

munity.  and  Euratom.  could  show  that  the  smaller  in-ishorl  of  whal  is  needed  for  over- 

The  British  move  has  coiisid-  crease  was  due  lo  special  move-;scas  commilmenls.  The  best 


west  where  wheat  is  king  and  the! 
king  can  do  no  wrong. 

But  while,  currently,  there  is; 


The  Economic  War 


ustries  everywhere.  Ottawa  of  Reginald  .Maudlmg.jggjq,,  ,hc  future  than  short- It  1,50m.  per  annum  and  that  the 

*’•  Ipresident  ol  the  British  Board  q,,.p,  tiuctuations  in  the  foreign  [prospective  long-term  overseas 

Fresh  foods  are  now  becoming  so  plentiful  that  wholesalers  of  Trade,  exchange  market  invesimeni  is  between  .':2.50m. 

are  hard-pressed  to  explain  their  price  maintainance  relative  to  A  major  consideration  in  Bril-  while  the  May  ligures  should ignd  £300m 


Another  factor  is  the  invest-  •  f*'*'  •>ack.  Retail  quotations  have  been  only  barely  re-  lain's  original  relu.sal  to  join  the  q,^.  g|o„m,  it  hegins 


would  change  the  basic  Duluth'  very  obvious  lines  like  rhubarb.  A  Con-  common  market  under  the  then  i.,.,,,  g,  q  qp^p  will  be  a  loss  ,,,.^."',  .  "L  qp.'',, 

s  between  higher  and,  and  Superior,  the  ^  AmericanI  ---  """  I!:"  as  a  whole. :_ppp„p.p,  '  ;„pcnditure  a 


A®  U-;  u  •  Nothing  would  change  the  basic  'acuities  ai  - - -  -  --  r  — - 

But  while,  currently,  there  'siqjq  between  higher  and! and  Superior,  the  AmericanI  rhubarb'  may 

some  talk  about  the  "evangelistic  ^u  u  Lakehead  cities  Ironicallv  Bri- 

llower  cost  economies  which  are  i-aKeneaa  cities,  ironicaiiy,  eri- 

note  which  is  to  be  found  in  Dan-,  NATO  nothing  f'®*’  capital  has  been  partly  re-i  ^  .  .  .  **! 

ada's  suDDort  of  GATT”  it  mavr“^°‘"®”  "  .xaivi.  notning  .,  ,  ,  .  Growing  pressure  is  being  ex 

doa  b  buppon  Ol  unil.  ll  »*»ay  «nnn«ih  p  fnr  crkPnHmd  mnrpi  .  . 


noie  \\nicn  ib  lo  ot  lounu  in  '’^‘***'|pQnibined  in  NATO  nothinc  capital  has  been  partly  re-i  ^  .  •  u*  *  *  1  ^  t  •  •  au 

adas  support  of  GATT.”  it  may  ,  -NA I O.  nothing  ^  ..ppnHing  mnrei  pressure  is  being  exerted  on  crude  oil  prices  in  the 

true  for  those  who  see  red  every- advantage-  money  on  the  American  side  Canadian  fields  that  supply  export  oil  and,  therefore,  on  the 
time  they  see  a  foreign  product  Atlantic  Union  were;  than  the  approximately  $15  mil-  industry  as  a  whole.  Well  prices  may  be  shaved,  in  the  west, 

in  a  Canadian  store.  ^^^velop  from  a  defensive;  lion  invested  in  the  Lakehead.  which  would  provide  a  nasty  coincidence  if  it  happens  to  come 

lalliance  that  it  set  out  to  be  intoi  The  late  P.  S.  Elliot,  secretary  at  a  time  when  oil  imports  increase  in  eastern  Canada,  either 
Sense  of  Realism  |a  customs  union — which  economic! of  the  Winnipeg  Grain  Exchange,  from  usual  suppliers  or  in  the  form  of  gasoline  from  Curtain 
ThPPP  i«  in  far!  Inn  m.iph ! Atlantic  shore  was  quoted  as  having  said  that  countries, 
p.  pnooii.m'nn  pIi  ciHn=  PnH  ! countrics  would  mean-our  free  Milwaukee  and  Chicago  would  ‘J*  *> 

pvaneCiism  on  an  siaes  ana  noGfraders  and  our  protectionists  also  be  resoonsible  for  diver-i  *»•  '"creased  approxim- 

Reamies  ar'e  aU^harTTo  "'’y  “P  “•^‘^'i-sion  of  considerable  traffic  tbatj  '**'■  “>*•  ""  Smith 

Rea  lties  are  always  hard  to.^^.^  watering  the  same  otherwise  might  be  attracted  to!  *  ‘■""ited.  A  company  spokesman  indicated  that 

swallow,  and  there  is  no  reason  (Continued  on  cage  18>  r  a  i  e  h  a  manufacturing  costs  have  climbed  steadily  over  the  past 

whatever  why  the  mere  humans!  ""  Page  I8>  ghe  Canadian  Lakehead. 

in  Parliament  or  on  financial:.  ^  *  a  »e  ❖ 

pages  of  daily  newspapers,  1 1 ^ ^ ^  D,S,  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

be  excused  from  these  common  1 1 1  I  w  III  I  Vp  I  I  I  I  1 1  I  I  I  w  V  w  1 1  1 1  discount  of  1  33/32  percent  as  of  noon  Wednesday. 

GATT  was.  and  undoubtedly  C  a  ^  ^  I  ^  IIK^C  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

continues  to  be.  the  one  real  et-|  III  lOl  IVilOl  I  IllIwO  »«  close  on  Tuesday  was  34.20  -  34.50. _ 

fort  that  was  ever  made  to  keep,  _  , 

trade  flowing  orderly  at  a  time 

when  almost  every  manutactured'  OTTAWA  -  The  eleventh  an-, vestments.  It  is  not  ea.sy  in  the,  ,  r,  .  .  | 

product  can  be  turned  out  by  conte.st  for  the  three  silver;hectic  times  we  have  had  but  k^liakf*"U|)  l./OOIlling^  Jll 

almost  every  country  —  and  by!^'*P®  awarded  every  year  by  The,  a  most  creditable  job  has  been 

mo.st  countries  in  excess  of|f''"a"cial  Times  has  again  been! done  by  tho.se  firms  w-hich  at  Immigration  DonartniOll t 
domestic  requirements.  i  decided.  j  tempted  it. 

Trade  itself  has  become  a'  The  awards,  for  the  best  edu-|  Greenshields  obtained  their  re-  - ; - — 

.cational  and  informational  pro- ;  ward  for  the  great  variety  ol  re- I  Switchina  of  Deoufies  Points  to  Chonoes  I 


‘  .  tone  aown  me  gioom,  n  negmsi  ,,  difiieiiliiev  have  been 

common  market  under  the  then.,,  |„,,h  .,,,  :<  q,,,rp  will  be  a  loss  nil  '  1 1  n 

to  look  as  II  mere  win  m  a  i":'i';(.|.pa(,,a  n  ,).,rl  bv  the  r  se  n 

exi.sting  requiremc'nts  was  the  .,„iq  q,,.  q...  g  ”  I y 

,.„n(ii,.i  iho„  ih.'  ”  *’  ^  government  expenditure  and  a 

(onilicl  tiiov  presintifl  \^itn  Int'  ^ !■»<»/» i ^ i  it xvmc  q n  1 01  ' 

ij»no!inK  special  iicms.  an  cpiim-.o  j-  ,  whioh  not  sinffi. 

commonwealth  prelerences.  ■  um.iH  he  that  the  ^  • 

Th..  K-roiieh  t  '  ‘  islimati  would  m  that  Ih'  ^,j^.nqy  pppr^ssive  to  check  spend- 

1  h(‘  rrcnch  attitude  seems  i.,ii  uv  hf^tunon  *  •  \ 

be  sofleninc  Britain's  oarticina  $  ^  The  government  is  relying 

ne  .soiicning.  Krilain  s  participa  g„q  qi,s  year.  q:,  hut  it  is 

tion  in  European  economic  alii-'  .  ,  ,  u-  '* 

1,  u  u  1-.  A  drain  of  this  size  could  be  goi  pertain  w'heth(‘r  thev  will  be 

ancc.s  might  now  be  brought  ,  i'homi  winum  m.  v  wm 

.  ,  ...  ■  1 1  J  met  with  ease,  lor  the  reserves  isultieioni 

about  without  appreciably  dam-  ,  .  ....  .. 

aging  the  eommonwealth  prefer-if'*'  ^  ,  !u  husie  lailuro,  however,  is 

ences.  at  least  lor  Ihc  immediate  'hawing  rights  ol  the  l.if.h  pxport.s.  and  here  it  would  not 
present  "hu^h  iniq^,  ,,, 

However,  the  point  has  been'"'"'  "d'lh-onal  hackinR;,,^  ,q,. 

brought  home  lo  Britain  that  it  "'  "  lurtur  t  .(MHI  mi  ion.  q,g(  jg  q,p  )ast  lew  months, 
_  would  be  ootlfT.  ol  course.  k.v.xv  «« 


\  . . .  .M  N-dMaMi,  cner  commonwoalth  prcfor-i  ™  however.  IS 

rom  usual  suppliers  or  in  the  form  of  gasoline  from  Curtain  immediate  r'Rhts  ol  the  I  M.l-  Pxport.s.  and  here  it  would  not 

.  .  pre.senl.  ,  '"ibe  fair  lo  put  the  whole  blame 

D  •  t  ,  t  ''  ***  -ll  I.  •  J  •  ■  However  the  point  has  been  ""  "^'^h'onal  hackingi|^i^  market.  It  is  true 

Prices  for  most  fine  papers  will  be  increased  approxim-  •  ‘‘  h*  I  >5'  "  Uirtlier  tl.lMHl  million  It 

atelv  SO  to  75  r*nu  n..-  iftfl  Ihc  nn  innn  «  hu  Hnwnrd  Cmith  biouglit  homc  to  Britain  that  It  ,  ,  r  'h‘*'  ‘‘asi  lew  months, 

P.p.r  Mill.  LlmlMd.  A  ..Mp.ny  ,p.k..m.n  Indicpt.d  thpl  f*  ..."T'ot  ’T'™,  "• 

. . .  i='::po:.ii;k . .  . . A'-'i:r,,,s 


be  fair  lo  put  the  whole  blame 
on  the  home  market.  It  is  true 
lhal.  in  the  last  lew  months, 


I  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
I  discount  of  1  33/32  percent  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.20  -  34.50. 


lSliake-Ll|)  Looming  In 
Immigration  Dopartmont 


Trade  itself  has  become  a'  *.  .  .  .  , 

shibboleth  cational  and  informational  pro- 'ward  for  the  great  variety  ol  re-  Switching  of  Deputi 

Auto  w^orkers,  for  mstance.l^  Down  the  Line  —  Rt 

claim  that  the  U.K.  should  ,nv :  §"‘"8 '"  ru  J  D 

port  our  cars  because  we  import  Vancou-i available  also  the  opinions  of!  ence  Chorged  —  P 

theirs  tariff-free.  It  almost  re-  Too  Much  on  Opinio 

minds  you  of  the  time  when  we  Open  to  all  members  of  thel economic  trends. 

shipped  flour  to  Britain  to  be  ^'’^'^stment  Dealers  Association  McLeod  Young  Weir  &  Co.  By  T 

made  into  Peak  Frcan  biscuits  of  Canada,  this  contest,  the  only  j  were  praised  for  the  regularity; 

sent  back  to  Canada  to  be  bought  one  of  its  kind  in  North  Ameri-|Of  their  company  reviews  par-j  _  .p.  ,  q.,. 

here  as  presents  to  be  sent  backjCa.  has  again  brought  partici-  ticularly,  all  say  up  in  the  same!  .u  ‘  •  !u 

to  friends  in  Britain.  It  made  foriPants  from  all  parts  of  Canada; ! approximate  manner,  permitting!  ™  shakcup  in  the  Uepart- 
a  lot  of  two-way  trade,  but  also  fi'om  member  houses  of  the  a.s-ithe  client  or  other  readers  toj  "'  •"'"nigration  here  is 

looks  like  the  G..N.P.  which  ap-  sociation  which  engage  in  regu-  build  up  a  comprehensive  file  on|  'nking  place;  or  has  taken 

pears  to  add  somebody's  debt  to  'ar  and  planned  program  of  pub-  companies  of  interest.  I  place.  Laval  Fortier,  lor  10 

somebody  else's  credit  to  come  lie  relations  and  investment  in-  Norman  R.  Whittall  won  their'  Deputy  Mini.stcr  ol 

out  as  line  double-sized  figure,  foi’mation.  prize  again  (almost  cmbarras-l  Citizenship  and  Immigration. 

In  other  words,  not  much  sense.  Once  again  the  contest  mater- ;  singly  for  the  third  time  run-  moved  lo  the^  Uncm- 

We  still  lament  the  advent  of-ial  entered  comprised  corpora-. ningi  with  their  monthly  “Baro-  Ploya^®al  In.surance  Commi.s- 
trading  blocs  in  Europe  and  tion  and  industry  studies,  gen-  meter.”  a  monthly  letter  writ-  "f’""  Dr.  George  David- 

are  somewhat  afraid  that  similar ieral  information  on  investment |  ten  by  -John  Horne-Payne.  The  son.  B. A  .  M  A.,  Ph  D.,  moves, 
blocs  might  be  formed  in  cen- ! niatters  which  is  sent  to  clients ! letter  usually  deals  with  broad'  ofter  a  decade  in  Health  and 

fral  and  South  America  but  thci either  on  request  or  as  a  regu-  developments  at  Ottaw-a  and!  'Welfare  as  Deputy,  lo  the  new 

reality  escapes  us  here  too.  lar  service.  elsewhere  having  a  direct  effect;  P*^''*  Deputy  Minister  ol 

Winners  of  the  three  cups  this  on  the  economy  of  the  resources  Citizenship  and  Immigration. 

The  Latin  Blocs  year  were  Greenshields  &  Go.  industries,  particularly  in  west-  The  Bass  River  Blucnnsc  is 


Switching  of  Deputies  Points  to  Chonges 
Down  the  Line  —  Race  and  Religion  Influ¬ 
ence  Charged  —  P.C.'s  Shouldn't  Depend 
Too  Much  on  Opinion  Polls. 

By  TEMPOS 


doomed  a  suitable  man  lor  the 
new  policy.  .Alter  all  the 
trouble  .Mrs.  Ellen  Fairelough 
was  having  in  Immigration, 
heads  had  lo  roll;  at  least  one 
did:  not  hers. 

There  has  been  a  lot  of  cri¬ 
ticism  of  Immigration.  Minis¬ 
ters  when  things  go  wrong  are 


ilial  qualilications.  II  the  fiioiee niand.  but  this  does  not  explain 
^bas  to  be  made.  Britain  mu.stj"''  produced  by (;,.rmany  has  been  making 

iinevilably  choose  the  former 'iT'vements.  p, ogress  despite  a 

lover  the  latter.  j  No  immediate  action  is  called | position  at  home  which  i.s  more 

j  The  impact  of  the  eommon'^"*''  ^  delieil  ol  this  .size | strained  than  lliat  of  the  U.K, 
'market  upon  Britain's  European witiild  call  for  q  rfoi's  nol  explain  the  fall  in  the 
i trade  has  ben-n  pronoiineed,  balanecj British  share  of  sterling  area 

I, pronoiineed  lo  be  any  longer!"^  payments  into  line.  We  shall iniarkets. 
ignored.  Briiain  s  advmaey  of;*'"'"'  •'•w  nionihsi  n  js  impossible  lo  point  lo  one 

Ihe  European  Free  Trade  .As.so-  w'h(“ther  Ibe  recenl  credit  reslric-.(.xplanalion  lor  Britain's  dis- 
eiation  has  served  its  purpo.se  ol,''"'’^  '''II  ‘1“  appointing  exports  position.  Her 

dramatizing  Ihe  (u'ed  lor  unity. i  r  .j.  Commonweallh  markets  are 

Britain  is  now  preparing  lo'  '  u*'es  '9  jirowing  more  slowly  than  others, 

lake  the  next  step.  Canada  must  The  position  now  is  lhal  Ihe  hut  a  eomplaeeni  altitude  is 
similarly  be  prepared  for  Ihe  U.K 's  balance  of  payments  on  probably  another  reason.  This  is 

possibility  lhal  it  will  involve  goods  and  services  h.ns  improved  a  problem  which  must  be  laekl- 

adjuslmenls  in  the  common-  since  the  Iasi  quarter  ol  l!).5‘)  ed,  (|uite  apart  from  Ihe  present 

wealth  prelerences.  We  h;i\e  ;i  surplus,  lull  it  is  (Conlimied  on  page  18) 

Churchill  Again 

Is  Russian  Gasoline  Deal  One 
Of  Fruits  of  Moscow  Trade  Pact'? 


There  has  been  a  lot  of  eri-  j  CALGARY.— A  proposal  lo  im-  piirehase  of  the  Russian  gasoline  second  best  in  Ihe  Moscow  np- 
ticism  of  Immigration.  Minis-  jR'"''  <>t).0(Ki.0(Mi  gallons  of  Russian, They  were  quoted  as  saying  Ihatlgotialions. 

ters  when  thin<’s  go  wron”  are  |gf'^"l'''c  i"!"  eastern  Canada  has|i(  will  have  heiieficial  effects  on  All  llial  he  secured  was  a 
inclined  to  blame  the  deputies.  "I  prole.sl'the  operation  ol  the  new  Irade.pledge  Iroin  Russia  lo  buy  a 

rightly  or  wrongly.  To  this  I''""'  ••)'’  petroleum  industry. jagreement  which  .Mr.  Churchill  iiuKlerale  quantity  of  wheat  from 
writer,  il  looks  as  it  it  was  a  ^There  are  eontlieling  reports|negotiated  on  his  recent  visit  to. Canada,  in  spile  ol  Hk'  tact  that 
mistake  lo  have  a  French  lUbout  Ihe  background  ol  Ihc  con-iMo.scow.  the  U  S  .S.R,  is  already  nearly 

speaking  deputy  as  .Monsieur  'icucl  but  the  eonsi-nsus  of  re-.  They  weic  aKo  re|)oited  as  !i()  per  ceiil  in  delault  under  its 
Fortier  was  polls  is  that  the  deal  has  been  asserting  that  the  I'urehasf' would  previous  wheat  purelia.sr  agrec- 

(Continued  on  Rage  6i  ;  concluded  have  no  signilieaiil  elleel  in  lak-|menl  .Apparently  there  was  nn 

'  ■  The  do)7ilnion  go\ernmenl's  po-  ing  any  business  Irom  domeslic  eomniitinent  lo  honor  Ihe  unfilled 

•  ;silion  is  ambiguous  Hon  Gordon  crude  oil  producers  as  Ihe  gaso-  balaiK'c  of  the  previous  agreo- 

gJiSCOU nt  iChurehill.  minister  of  trade  and  line  will  he  sold  in  Ihe  parts  meni,  hut  the  new  wheat  pro- 

..  commerce,  made  one  press  stale-  of  Canada  in  which  domestic!  posal  was  ollered  in  exchange 

>  I  r^WAllArc  ment  denying  that  he  had  heard. crude  oil  cannot  compete  with  lor  a  Canadian  commitment  to 

anything  about  the  deal.  He  didlimported  crude.  itake  Russian  oil. 

~  inol  specifically  deny,  however.!  Wheat  Still  in  Default  ''''  Dhurehill  did  not  admit  on 

We  belie\c  that  bolh  Ihe  sea  g  previous  press  report  attri-  'his  relurn  from  .Mo.seow  that  he 


„  Ir,„  Mnnlrool  M,.I  _ _ /- _ J„  '  . . —  IOC  1101111111(10  gO\  Cl  OllieiK  S  [lO-  111^  .III.V  .J. ,,,  uoilliea 

The  reality  IS  lhat  IhckO  Eiiro-  ■  .  ■  _  '  ih  ■  i-  ii /■  A-  rh  «  ,  isilii.ii  i.s  aiiiliiaiiiKis  llt.ii  tlardan  criHle  0,1  ititHliieers  a.s  the  ttaso- balarKs'  oi  the  previous  aaret.. 

pean  blocs  are  cable,  lhal  they  Wer  1  to.  >:“  ■  To  SeO-A/f  RetUm  DlSCOUPt  '('hureb.ll.  minister  „t  trade  and  h„,.  w.ll  1...  . .  in  Ihe  parts  men,.  I.d  the  n...  wheal  pro- 

are  a  great  (orward  step  tn  the  S«™ah  R  "htltall  Ltd.  ‘J  cups  JCU  «ll  IXCIUMI  I^IOVWUMI  e„mmerce,  made  one  press  stale- „(  lanada  a,  whiel.  d.me.l,e:„„sal  was  oMered  in  exehange 

political  slabihsalton  o  I  at  .he  mecino  nf  th  ’  ^  1  ^  '."""'..Woyt  Rnfin  For  T fOV^II^tK  hienl  denying  lhal  he  bad  heard  erode  ml  cannot  eonipote  with  tor  a  t'anadian  commitment  to 

area  and  that,  (nr  d  J  /  J'^he  ,h™  nr.Ws  .  slm,  '  Th”'"  T  “OO"  ^07  I  rOVBlierS  »  mplimpnrted  erode.  .late  Ito.ssian  o,l 

they  are  a  most  indispensable  '"^®*  three  Dealers  Association.  The  contest' _ i  r  i,  I  !  m..  g-i,  1,11  u  .  , 

(,  Ly  can  he  hrongh,  about  (»<■«,  •hot  investment  dealerslwas  first  held  by  The  Finaneia,'  h„,i„e.s  ,.r  '  We  believe  iha,  hoih  ihe  sea ' :''\;:”;r"|Ls  '^po^ ibis  I;.,,!;.!:";™"  jllsZ'S  Z 

tie  see.  litc  a  small  cloud  the  ^  ^  """  S”'  holed  lo  sources  in  his  own  de-  There  oie  several  serioo,  dis  |,a,|  made  Ibe  eonce.ssion  on  oil. 

possibility  of  a  .North  .tmerican  X-gir  mr  l m  heTn  A  r  !  1  ,  a  "J'  »"  "'  f'-Sd-'™'''  •'"■"’'"■S  each  p,,,, men,,  that  plans  are  well  ad-  . . .  .  repori.d  argn  h,„  ,he  . . .  the  pro,»scd 

be'^^a  r^or'"  pa  tnor  "anr^e  and  the  general  public.”  as  a  regular  'feaUirr  '■.f"  '"'f’  i*  "  """PP'-K  $«.'HH).0(K). 

realize  Z  necelsi  V  may  force  addition  to  providing  ana-  country-wide  work.  This  work  -‘"’"""’"'‘"8  '"  a  price  of  ,5  cents  pei-  gallon,  denial  of  any  per.s.ina  kn.iwled^  .-ould  be  nearly  half  the 

us  mtakc  a  Jose^ook  a  il  ‘yt.cal  work  on  companies  and  since  has  branched  out  into  uni-;§''’"  ,a  a  .  n  '  '’'"r.'  .  '  <’""a<"an  dollar  value  under 

We  abhor  the  thought  and  there’  investment  dealers,  i  versity  lectures,  study  courses ! ‘  Commerce  off.-  place  it  is  well  known  that  M. .  ,p,  q.gq,  agreement.  The  petro- 

fore  exhort  tlK  L  K  privately  3"*^  3*  ‘h®  Investment  Dealers  for  staff  members  of  investment!™'  "f  '>®  *"  °h-!cials  are  anxious  to  promote  the.Church.ll  came  oul  a  very  |k^  industry  at  least  has  th. 

and  Xrwise  not  lo  get  too  Association  as  a  whole,  are  em-  firms  and  the  publishing  of  book-''"P  "^'"8  the  same  miKle  of  v.ous  that  they  might  well  help  - - - - -  impression  that  such  a  massiv. 

much  tied  ud  with  the  Six  hav-  Plias'Z'ng  the  understanding  of  lets.  etc.  transportation.  to  increase  even  further  the  al-  contract  could  never  have  been 

ing  already  tied  herself  up  with  I®''ces  behind  the  in-  (Continued  on  page  18.  |  The  argument,  air  (,,r  .spet‘d.  ready  high  l.-yel  of  tourist  and'  ^  secured  at  all  without  the  activ. 


the  Seven.  - - - 

Instinctively,  our  legislators 
know  that,  in  a  world  of  economic  AIoil0V 
blocs  Canada  could  not  survive  •' 

standing  alone.  The  same  thing  _ 

must  be  said  about  those  who 

constantly  harp  on  GATT,  and  weei 

its  limitations  and  escape  ^ 

,  .  r.,™,  Dav-to-nay 

clauses.  If  GATT  proves  never  Loans  s 

more  successful  than  it  has  been  i  reaMirv  bhis 
in  the  past,  and  if  it  continues  -•*- 

in  something  like  its  present  Cdnnnnciai  Paper- 

form.  Canada  could  not  hope  to  golngoay  L. 

survive  going  it  alone.  190-269  day  J'U 

What  we  think  is  our  economic  -’“-sssday  4 
strength,  making  it  possible  for  Canadas 
us  to  lay  down  the  law  to  others,;  3u/ll  lm 

is  merely  our  self-esteem  and  4' 2/83  5.24 

our  desire  to  lay  down  the  law.;  Provincials 
We  would  not  last  five  months! 
in  a  really  hard  hilling  world  if  vpnme  rates, 
wc  thought  we  could  do  without  isunniied  by  r 
Joining  such  pacts,  or  without]  *' 


Money  and  Capital  Markets 


It'ESUAY  CLOSE 
—MONTREAL -  . 

This  Last  Year 
week  week  aco  I 


30-  89  day 
90-1*9  day 
190-269  day 
270-365  day 


• - .NEW  YORK - 

This  Last  Year 
week  week  ago 
%  %  % 
tall  .Money  4'4-4'i  4'4-4'*i  3'.a-4'.:. 


transportation.  to  increase  even  further  the  al- 

]  The  argument,  air  (or  speed,  ready  high  level  of  tourist  and' 
-[ship  lor  comfort,  is  as  old  as  the  business  travel  across  the  At- 
■  first  tran.s-atlantic  pa.ssenger  air  lantic. 
route  was  established.  For  the.  Aside  from  BOAC,  Trans  Ca-i 
economy-minded  however,  there, nada  Airlines  apepars  to  be  the, 
!was  always  the  one  factor  "it's'mo.st  likely  air  carrier  to  be  in-^ 
! either  one  or  the  other  if  youjvolved  in  these  discussions. 

'want  to  take  advantage  of  the!  BOAC  and  TCA  already  have  a 
I  return  discount"  'working  agreement  on  air  freight : 


Wlial’s  Inside 


Index  to  Companies 
From  the  Blotter 


Treahury  Blits 
99  day  2.76 


Cunimcriial  Paper 
279  day  4-4'-. 


Treasury  BiUs 


3‘4/65 

4 '2/83 

Provincials 

4.84 

5.24 

4.98 

5.29 

5.43 

5.18 

90  day 

U.K.  Bonds 
3/62  . 

Ont  3/79 

5.50 

5.55 

5.15 

3/68 

Qur  3/69 

5.50 

5.55 

5.15 

4'4/79 

■Prime  rales. 

ISunnlied  by  Rnval  Bank  ot  Canada  Greenshields  and  Co. 
and  Dnminirk  Corp  of  Canada) 


<fc  %  I  return  discount  "  '  working  agreement  on  air  freight : 

4-4*i  3*»-4'.'.  I'l''*  •‘'eerti''  lo  on  the  way  and  Cunard  with  its  close  ties  to 

out  Canada— it  started  out  as  a  U.K.- 

.j  Said  the  chairman  o(  Cunard  Canada  service  just  about  120 

Steamship  Company.  Sir  .John  .M.  years  ago — would  almost  aulo-j 
Brocklebank.  al  the  annual  meet-  matically  approach  the  Canadian 
4ij-5  3‘s-4‘g  qj,,  pgn^pggy^  hpjq  jp  servIce.  before  discussing  agree- 

,  Liverpool  June  1st,”  wc  are  hav- '  menls  with  other  air  lines  lor 
)NDON  discussions  with  BOAC  and  which  the  U.K.  is  only  a  stop-, 

4.55  3.37  I  other  trans-atlantic  carriers  to  lover  for  services  originating  on; 

I  investigate  the  possibilities  of  I  the  continent.  i 

4.94  3.69  i  air-sea  exchange  which  will  en-;  Unofficial,  but  well  inlormcd, 

^53  5  16  3ble  people  to  travel  one  way  by: opinion  here  is  that  Ihe  negotia- 

air,  the  other  by  sea  and  still  tions  may  have  been  concluded 
nd  Co..  qualify  for  the  return  ticket  dis-  successtully  before  the  next  tour- 

_ I  count-  jist  season  rolls  around.  , 


The  Analyst  Warns  of  the  Dangers  in  Trading  on  the 
Averages 

Your  Fire  &  Casualty  Insurance — Compulsory  Auto¬ 
mobile  Insurance  Is  Not  the  Answer 

The  Responsibility  of  the  Federal  Government  for 
Education 

Investors'  Inquiries  Are  Answered  —  on  Shawinigan, 
Can.  Bank  of  Commerce,  B.C.  Telephone 

Developments  in,  and  Prospects  for,  the  Atlantic 
Provinces  Reviewed  . 


impression  that  such  a  massive 
contract  could  never  have  been 
secured  at  all  without  the  active 
co-operation,  if  not  full  sponsor¬ 
ship,  of  the  government  in  Ot¬ 
tawa,  including  its  minister  of 
trade  and  commerce. 

:  The  most  disturbing  feature  of 
iail.  for  the  oil  industry,  is  the 
I  fact  that  products  are  of  far 
more  value  than  crude  oil,  for 
an  equivalent  quantity.  If  the 
same  volume  of  crude  were  in¬ 
volved  'roughly  i.700,(Ki0  bar¬ 
rels'.  some  eastern  refiners 
would  al  least  get  the  manufac¬ 
turing  profit  margin  on  the  out- 
'  pul  of  products  refined  from  it. 
The  deal  in  question  deprives 
ithem  of  this  margin  at  a  time 
\vhen  they  are  trying  hard  to 
push  back  the  flow  of  imported 
products  from  the  United  States 
and  Venezuela  which  had  a  tre¬ 
mendous  increase  both  in  the  last 
tC'ontinucd  on  page  18) 
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From  The  Blotter, , , 


DIVIDEND 

DECLARATIONS 


Brazilian  Traction 

The  disadvantages  of  operating  in  politically  unstable 

areas  has  driven  this  once  highly  regarded  stock  out  of  in-  Abiubi  r.  i<  p  c 

vestor  favour.  A  review  of  the  annual  report  clearly  indicates  ^ 

XU  j-ff  .  .  Ajnico  Mine* 

the  difficulties  encountered.  Aigomi  siffi 

Income  in  cruzeiros  for  1959  rose  19''r  over  19.58,  however,  AlIfto^.Nfid’"**"  **'. 
due  to  the  fall  in  the  value  of  the  cruzeiros,  earnings  in  U.S.  !A»b»»tos  corp. 


DIVIDENDS 

And  Other  Official  Notices 


tne  aiincuHics  encountered.  Aigom*  stf^i  . 

Income  in  cruzeiros  for  1959  rose  19''r  over  19.58,  however,  AlIfto^.Nfid’"**" 
due  to  the  fall  in  the  value  of  the  cruzeiros,  earnings  in  U.S.  l  Asbutos  corp . 

.  I,  1  II  .  I  - .  .  .  I'L  H.  .Azhdown  Cl.  B' 

aollars  were  actually  down  by  9.6^.  No  dividends  were  paid  Auto  Electric  service 


in  1959  and  until  more  stable  economic  and  political  conditions  Telephone  c  . lo 

are  re.storcd  the  outlook  for  the  company  from  the  investor  Ib.a.  Bank  .Note  . 

point  of  view  is  not  bright.  Ib.c!  po«er  i;IlS 

...  f  Beaver  Lumber  .  I.OO 

•  f  •  Beaver  Lumber  extra  . 

ft  u  f*  I®®'*  Telephone  .  2  20 

I  ne  ^OinpaCl  war  Bralome  pioneer  . 40 

_  r  ^ ,  ,  ,  ....  iBuildlng  Productx  .  l.dn 

Reference  has  been  made  from  time  to  time  in  this  buIoIo  Gold  -  s*."  . 

column  about  compact  cars  and  their  effect  on  the  sales  of  BuJrrrd**r)ry'*^k  ci.  "a"  « 

larger  cars.  Recently  published  figures  for  the  five-month 

.  ,  ,.  ...  .  ...  .  .  ....  Lan.  Iron  Kdijp^i  PId.  1.50 

period  ending  with  May  sales  ot  all  cars  in  the  United  States  can  wire  &  cable  ci.  r*  . 

rose  12.9%  in  1960  over  this  same  period  in  19,59.  In  fact  |cJ[I*da  suiung  c  . ztm 

these  months  were  the  best  since  1955.  jcanada  Perm.  Morlgaf.  ....  200 

Howe\cr  in  I960  25.5%  ot  sales  were  in  the  compact  car  campbeu  Red  Lake  . 35 

class.  P'ord  sales  have  slumped  badly  while  their  two  small  Asbesms*  texir.i . ** 

cars  The  Falcon  and  The  Comet  have  helped  to  offset  the  cdn.  Aren,  c  s.  200 

loss.  Chevrolet  has  increased' production  slightly  while  GM  s  ‘dJI;  Brewerie.^c""’*.*^* i.m 

small  car  The  Corvair  helped  to  raise  overall  figures.  . 

Chrysler  sales  arc  up  sharply  partially  because  of  the  Valiant  jcdn,  cei.ii«»»  c  f. 

hut  more  significantly  becau.se  of  the  succe.ss  of  the  Dodge.  Sn.  Geo'*set'"ci!^  "V’  !"'!  ' 

Below  is  a  table  showing  percentage  changes  in  .sales  ‘<'n  fis"’  sees  ci.  b’ 

.  ,  A.‘ln.  Induxtrir.  . SO 

by  companies  for  I960  over  19o9  Cdn.  Industrie,  pfd  2.7.S 

May  $  Month*  Iniffnatlonal  Power  pfd  3.00 

'  Cdn.  Vickers  .dO 

G.M.  .  V .  •  4  ,5%  4  10.4%  Central  Del  Rio 

ipnpn  nt'  t  (Chartered  Trust  2  00 

“ .  '  >’..5  r  t  Z.h  r  C.'onfeder.tion  Lift  2.00 

CHRYSLER  .  4  28.6%  4  47.5%  fund  S»  2  0" 

Consolidated  Paper  l.tio 

A.M.C .  -419. 5%  1  23.3%  ;( onsolidated  Theatre.  Cl.  ‘A’  .30 

CTllTi  tykcw  IQ  no  IR  K  ! C onsolidated  Theatres  CI.  *A*  .50 

STL  D. -PACK .  18.3  e  16.1  o  jConsumers  Gas  C  1.00 

•>  <•  'corporate  Investors  CI.  'A' 

ic.'orporate  tnvestors  CI.  ‘B’ . 

Murray  Mining  Corp.  in  i  ptn^ 

The  stock  of  this  Company  has  been  very  active  recently  |cJu7h"  intern'^^tioMi*"r  ^ 
following  reports  of  good  asbestos  showings  on  claims  in  !  ^ 

northern  Quebec.  An  open  letter  to  shareholders  dated  May  nllrtijiers  corV.-seagrams  120 


May 

S  Month* 

G.M . 

•  4..5% 

4  10,4% 

FORD  . 

-t  0  .3% 

4  2.6% 

GHRYSLER  . 

4  28.6% 

4  47.5% 

A.M.C.  . . 

4  19.5% 

1  23.3% 

STUD  -PACK.  . . . 

—  18. .3% 

-16.1% 

31,  1960,  written  by  a  shareholder  outlines  in  detail  certain  .  , 

irregularities  which  are  claimed  to  have  taken  place.  jDominion  Foundries  c 

If  these  details  are  correct  it  would  appear  that  some  ‘inv.  c  '!!  .*0 

authority  should  take  action  to  have  the  situation  rectified,  nominion  steel  . to 

ft  is  rather  stunning  to  think  such  practices  could  be  carried  Dominion  Tar  pfd .  i.oo 


on  with  no  action  or  public  outcry  of  any  kind.  Should  Tar  c  . so 

the  facts  as  purported  not  be  correct  an  investigation  would  fast  Kootenay  Power  pfd  7.00 

,  ,  ,  .  ,  ..  ,J  ,  r.asy  Washing  Machine  Pfd.  .  I.oo 

also  reveal  this  and  proper  action  could  be  taken.  Economic  inv.  Trust  c  .  1.20 

In  any  case  every  shareholder  of  this  company  should  p/p‘r  c .  1 50 

read  this  letter  and  let  his  feelings  on  the  matter  be  known. 

,  .  .  F'altanbriduf  NickH  S»,  1.20 

*•*  •*  KalcoPbrid^e  Nickfl  Sa.  ^xira 

M  .1  ^  •  Famous  Players .  1.30 

From  the  Companies  ..  ..  "x» 

r  Fittings  Ltd.  "Sa.'  CI.  "A"  .so 

Pttrefina  Socict*  Anenymt:  “There  are  good  grounds  Fleetwood  corp.  . 

for  believing  that  the  improvement  which  took  place  in  1959  Fort^''N^tor^”u.s.^c  2.40 

will  be  even  more  marked  in  1960.  No  new  factor  in  long  F°i55datioti*"co*  .  *."0 

term  forecasts  has  arisen  to  alter  the  oil  industry’s  optimistic  Fraser  cos . 1.20 

expectations.  The  demands  which  our  industry  is  going  to  "A" . m 

have  to  meet  justify  the  belief  that,  in  the  long  run,  it  will  .  ’ 

be  more  worried  about  finding  the  necessary  supplies  than  in  Giant  Yellowknife  (extra) 

disposing  of  its  production.”  ®  Greening  Wire  . 20 

Canadian  Pacific  Railway  Co.:  “Canada  is  singularly  . ™ 

fortunate  in  having  abundant  resources,  stable  Government,  Hinde  a  Dauche  mn 

a  hard-working  and  skillful  population;  but  Government  and  So1[i*ge*  ^nsondaied  '.24 

people  alike  must  recognize  that  demands  on  industry  for  Hoiiinger  consolidated  extra 

taxes  or  wages  beyond  a  reasonable  level  seriously  affect  Home  on  ci.  *a’  25 

investors,  large  and  small,  who  contribute  their  savings  to  Sow"a''td''imar""  ^  i  "  i  m 

the  development  of  our  industries  and  this  in  turn  imperils  Hubb«rd  Felt  c  . 

the  growth  and  stability  of  the  economy  as  a  whole.”  Hudson  Bay  Mmmg  .  3.00 

A  Imperial  Life  .  2,40 

•  *  ^  Imperial  Oil  .  I.>0 

lie  Imperial  Tobacco  C  . 50 

in  lllv  Industrial  Accept.  C  .  J.80 

For  1960  it  is  estimated  synthetic  rubber  will  constitute  !ntVrnation*?*Nickei  c  .' ’  ** 

67,4%  of  all  new  rubber  products  against  65.9%  in  1959.  international  Paper  c  .!!!!”  3.no 


[Home  Oil  Cl.  'A' 

I  Frank  W’.  Horner  Cl.  A 
■  Howard  Smith  C 


Imperial  Life  .  2.40 

Imperial  Oil  .  I.>0 

I  Imperial  Tobacco  C  . 50 

■  industrial  Accept.  C  . .  J.80 


rtir  itmti  ii  is  esuiiidueu  syninciiu  luuuui  vviu  vwjiaiuuic  international  Nickel  C 

67,4%  of  all  new  rubber  products  against  65.9%  in  1959.  international  Paper  c 

....  ,  ,,1.  o.  International  Pete . 

High  cost  of  natural  rubber  is  the  reason  for  the  swing.— Two  investment  Foundation  c 

Federal  Reserve  banks  lowered  their  discount  rates  from  Foundation  pfd. 

4%  to  3^i%.  Because  of  the  strength  in  treasuries  and  other  lamaica  Public  service 
short  term  paper.  There  has  been  considerable  pressure  j^ns?^Manviii«^ 


short  term  paper.  There  has  been  considerable  pressure  I  johns-^Manviii* 
for  this  move.  It  seems  likely  the  rest  of  the  banks  will  jKerr-Addison  Mines 
follow.— Lower  interests  rates,  better  business  reports  and 
continuance  of  defence  expenditure  have  all  contributed  to  L^urentide*^Accepi.^a. 
strong  stock  market  action  in  New  5ork.  Laurentide  Accept,  ci. 


Laurentide  Accept.  Cl.  **A*' 

Macassa  Mines 

MacLaren  P.  fr  P.  . 

.MacLaren  P.  it  P.  extra  .. 
MacMillan  Powell 
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DIVIDEND  NOTICE 


'f  t  l-CKAIN  LIMITED^ 

S'*  Notice  is  hereby  given  that  In-  ^  ’  [Ij 

terim  Dividend  Number  44  of  ten  DIVIDEND  NOTICE 
60  cents  (10c)  (Canadian)  per  share  niwia— » 

•**,  has  been  declared  payable  Juno  *  **  •"**  ** 

.20  30th,  1960,  to  shareholders  of  NOTICE  IS  HEREBY  GIVEN 

record  at  the  close  of  business  that  Dividend  No.  58  has  been 
on  June  10th,  1960.  declared  on  the  common  stock 

'  By  Order  of  the  Board. 

■00*  ten  cents  (10c)  per  share  for  the 

i'^,*  J.  C.  TARBUCK,  .second  quarter  ending  June  30. 

.30  Secretary.  1960,  payable  on  and  after  June 

Recistered  Office,  loo.  1960  to  shareholders  of  record 


.31)  Secretary 

’■J*  Registered  Office, 

TOf  700  The  Burrard  Building, 
Vancouver  5.  B.C. 

,15,^  June  1st.  1960. _ 


CANADA 

PERMANiNT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 


iat  the  close  of  business  on  June  share  on  the  paid-up  Capital 

[Vancouver  5.  B.C.  |I0.  I960.  Stork  of  the  Corporation  for 

I  |junc  1st,  1960.  I  Further,  that  Dividend  No.  .59  the  current  quarter  has  been 

.10  I  ”  j  has  been  declared  on  the  com-^  declared,  the  same  t.o  be  pav- 

iCONWEST  EXPLORATION  ■mon  .stock  of  the  Company  at  the  able  Saturday,  the  2nd  day  of 

)  '’»  COMPANY  LIMITED  *®"  ®®'’^®  P®*^  share  July,  i960,  to  .shareholders  of 

•30  for  the  third  quarter  ending  Sep-'  record  at  the  close  of  busine.ss 

Notice  is  hereby  given  that  an  tember  30,  1960,  payable  on  and  on  the  15th  day  of  June,  1960. 
.43.  interim  dividend  of  six  cents  per  after  September  30,  1960  to  d  n  a  r  .k  n  m 

2'!®  share  has  been  declared  payable  shareholders  of  record  at  the. 

J  2u  in  Canadian  Funds  on  August  1,  clo.se  of  business  September  9,  trf.u.  l».  l.av^ku%k, 

Lii'i  1960  to  shareholders  of  record  at  I960.  Toronto 

the  clo.se  of  business  on  June  By  Order  of  the  Board.  May  18,’ 1960. 

.30  30,  f  o  .  I  HE.MRY  R.  NURRISH,' _ 

-X  By  Order  of  the  Board.  (  Secretarv.  ;  -  •— 

40  C.  S.  M.  MORTIMER,  ^3,^^  3^  o.tawa  this  '  DOMINION  GLASS 

.)•  .  n  .  •  ^®®'’®'®'’'’  !30th  day  of  May.  i!)fi0.  COMPANY  LIMITED 


•  Tornnin.  Ontario, 
i.lune  6.  I%0. 


on  the  15th  day  of  June,  1960. 
By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto, 

May  18,  1960. 


DOMINION  GLASS 
COMPANY  LIMITED 


,  ]®  I.lune  6,  l%0.  DIVIDEND  NOTICE  i  Notice  is  hereby  given  that  a 

i.ofl  '  -  .  1  J  •  1  •  •  J  {dividend  of  one  and  three-j 

LOO  SwiTson  Industries  Limited  |quarters  percent  (l''’4%)  has 

*  Contccutive  Dividend  No.  2f  jbeen  declared  on  the  PREFER-! 

30  ‘HKD  STOCK  of  the  Companv  for; 

.7.5  Notice  is  hereby  given  that  thejthe  quarter  ending  the  30th  day 

6  DOW  BREWERY  Tegular  quarterly  dividend  of  7c  of  June  1960. 

.16  WWW  DKCWCKI  declared  on  _ 

...  LIXUTED  Ihe  common  sham  otihe  Com-  ,,  l„„ 

NOT,C4  OP  DIVIDEND  h'  T  ^“nllS'JilS ,  »  4r4en4  ^ 

, J  .  .u  1  r  1.  •  Cents  (.5;)C)  per  share  has  been 

NOTICE  IS  HEREBY  GIVEN declared  on  the  COMMON, 
.52%  that  a  dividend  of  thirty-seven”"  'June  17th,  1960.  STOCK  of  the  Company  for  the 

,  J?  !and  a  half  (37'2)  cents  per  sharel  By  Order  of  the  Board,  jquarler  ending  the  .30th  day  of! 
1.6.5  'on  the  out.standing  common!  June  I960. 

4®  [shares  without  par  value  in  thel  '•  CLiNmiiNU,;  - 

*011,  capital  stock  of  the  Company-  secretary.  |  above  dividends  will  be, 


'itf 

DOW  BREWERY 
LIMITED 


NOTICE  OF  DIVIDEND 


THE.  .ANAUIAN 
BANK  OF 
COMMERCE 

Dividend  No  294 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  July  31, 
1960,  payable  at  the 
Bank  and  its  branches 
on  August  1,  1960,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1960. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth, 
General  Manager 
Toronto,  May  27,  1960 


;*;iii,  |capital  stock  of  the  Company;  Secretary 

.73  lhas  been  declared  payable  on  Welland,  Ontario, 

I  July  2,  1960,  to  shareholders  of  June  2,  19fi0. 

1.50  I  record  at  the  close  of  business - -  - -  ' - 

Ion  June  13,  1960. 

I  By  Order  .(  the  Board.  I  HIE  SWWPl.WIUIjm  C0(*»W 

'l.f  Secretary.  Notice  is  hereby  given  that 


ST.  LAWRENCI 


ipaid  on  Friday,  the  I5th  day  of, 

[.July  i»««.  to  shareholders  of  CORPORATION  LIMITED 
trecord  at  the  close  of  business' 

•  Monday,  the  27th  day  of  June^  DIVIDEND  NOTICE 
i  By  Order  of  the  Board.  I  h,r,.h»  Qivp.n  th.t  th. 


Montreal,  Que., 

June  7,  1960. _ 

Dominion  Stores 
Earnings  Lower 
On  Record  Sales 


Notice  i»  hereby  given  that  the  >p_  g 

one  hundred  and  ninely-sixlh  | 
quarterly  dividend  of  one  and  , 

]  ibree-quariers  per  cent.  be-  jMontreal,  I.st  .lune,  1960. 

ing  at  the  rale  of  seven  per  cent.  ' 

VENTURES,  LIMITED 

F’relerred  .Stock  of  the  Company,  i.ivu, 

.  .  J  ,  ,  1,1  I  1  DIVIDfcNI)  NO.  46 

has  been  declared  payable  July 

2.  I9<)0.  to  shareholders  of  record  NOTICE  IS  HEREBY  < 

June  10,  1960.  that  a  dividend  of  Twent 

Ofdr,  ot  Ihf  Board.  '25rl  per  share  ha; 

P.  W.  HoiiiNr.wokiH,  declared  bv  the  Direct 

'  Vice  Pif'idrnl  and  Sfcrrtary‘TTfa..trer  Ventures  Limited,  pa.va 


ine  Boaro,  |  Notice  is  hereby  given  that  lha 
T.  B.  KING,  following  regular  quarterly  divi- 
Secretary  have  been  declared,  payable 

in  lawful  money  of  Canada,  July 
',  1960.  i2)lh.  1960,  to  ihe  shareholders  of 

■  record  si  the  close  of  business  on 

I  lAAITEn  June  24th,  I960: 


NOTICE  IS  HEREBY  GIVEN 

that  a  dividend  of  Twenty-Five 

Cents  (25rl  per  share  has  been 

.  .  r  vv  nniiiNrwnsiH  declared  by  the  Directors  of 

.  Dominion  Store.s  Ltd.  reporl.s,  ventures  limited  navsKil.  in 

.531  r  ,1.  ,•  1  _  J  J  »«  u  het  P<r>idfnl  and  flfcrriary- 1 rfa.urer  veniuies  i.imiiea.  pa.vanie  )n 

_1((  for  the  fiscal  year  ended  March  |  Canadian  funds  on  August  .31. 

.<>»  19th  1960  the  nineteenth' succe.s.s- 1  April  sin.  Mimi.  ’  i960,  to  shareholders  of  record 

*  ive  increa.se  in  sales  over  the  pre- [ - at  the  close  of  business  on 

!24f  ceding  year.  At  $.388, 405,. 306,  gross  August  i.i.  i960. 

•';!  sales  for  the  year  under  review  Brooke  Bond  Canada  (1959)  Limited  By  Oidfc  of  the  Boaid. 

.3-71,,  were  9  per  cent  higher  than  for  !  G  t  n  woodroofff 

.90  year  ended  March  21st  19.59  when  R0SE..W-BLUE  RIBBON  [  Secretary. 

l  gross  sales  of  $3.56,424,351  were!  |  Toronto.  Canada. 

reported.  '  June  l,  i960. 

1  *®  Reflecting  lower  profit  margin,  Notice  is.  hereby  given  that  the.  Note;  if  the  propo.sed  merger 

;42iit  net  earnings  after  all  charges  quarterly- dividend  '26  cents  pen  ?/her''"ih'nued'"''*®'* h'^k' 
.«5  were  lower  for  the  late.st  year,  share)  on  the  4.16%  Cumtllative|  liie  Frobisher  Shareholders'^  and 
amounting  to  $6,007,497,  equal  to  I  Redeemable  Sinking  Fund  Pre-'  completed,  it  is  expected  mat 
{.‘io  $3.73  a  share  on  out.standing  jferred  Share.s  (par  value  $25.00;  Fromshef  wm'br'disLibu^^^^^ 

stock,  as  compared  with  previous iper  share)  of  the  Company  has!  the  Frobi.shei  Shaiehoideis  be- 
i  -y?  year’s  figure  of  $6,7.33, .5.58,  equal 'been  declared  payable  July  15. |  ®  "’'h''®"®'!  '®c- 

io  $4.18  a  share.  ,1960,  to  shareholders  of  record  _ 

■gf''  An  improvement  in  operations  i  at  the  close  of  business 
Loi)  for  the  second  half  of  the  year  as  15,  1960. 

.40  l^®.  '.','■•''1  .‘’f  f By  Order  of  the  Board.  Frt  U  N  DATI O  N 

indicated  by  the  fact  that  interim  ■ 

•2'  figures  for  the  6  monlh.s  ended  KEITH.  ^ 

September  19th  19.59  showed  net  Secretary-Treasurer. 

earnings  down  at  $2,717,353  from  jvjQntreal,  P  Q.,  j  DIVIDEND  NOTICE 

1.00)  1  $3,585,839  lor  corresponding  pe-,3,.(j  .June,  i960.  |  .Notice  is  hereby  given  that 

!.oo,‘  iriod  of  I9.v8-p9  fiscal  year,  a  de-' - - - ; - Dividend  of  twelte  and  one-ha 


-  MacLaren  &  P.  . 

MlSCfilloneOUS  MacLaren  P.  A  P.  extra 

MacMillan  Powell 

The  Canadian  dollar  settled  around  $l  02  U.S.  this  week.  MacMuian  Poweii  (extra) 

.  „  .  ,  ,  .  .  .  ,  Madsen  Red  Lake  “Sa. 

Most  influential  factor  in  the  weakness  of  our  currency  ap-  Mads.  Red  Lake  sa.  (extra) 
pears  to  be  the  narrowing  of  the  gap  between  Canadian  and  Massey^FeJguson  c’  . 


By  Order  of  the  Board. 


FOUNDATION 


PREFERRED  SHARES 
A  dividend  of  One  dollar  and 
Iwenly-five  cenla  ($1.25)  per  share 
on  the  oiilalanding  5%  Cumidativa 
Redeemable  Preferred  shares.  Series 
“A”  of  the  f^apilal  stock  of  St. 
Lawrence  Corporation  Limited. 

I  COMMON  SHARES 

A  dividend  of  Twenty-five  rente 
(2.5f)  per  share  on  the  oulstanding 
Common  shares  of  I  he  Capital  slock 
of  Si.  l.awrence  Corporation  I.im- 
i  ted. 

By  order  oj  the  Board  of  THrertnru 
J.  E.  Martin. 

SerrrUny, 

IMoktreai..  Qi’b. 

June  2nd,  19M. 


Labrador  Mining  and 
Exploration  Company 
Limited 

INTERIM  DIVIDEND  NO.  S 


DIVIDEND  NOTICE 


Britons  yet,  retail  sales  in  April  on  a  seasonally  adjusted 
basis  are  expected  to  reach  an  all  time  high— Booming  eco¬ 
nomics  also  pay  a  price,  while  unemployment  in  West  Ger¬ 
many  is  only  1.3%  of  the  labour  force  cost  of  living  has 
risen  in  the  past  twelve  months  by  over  4%.— Only  two  Cana¬ 
dian  stocks  appear  on  Vickers  Favourite  Fifty— Aluminium  Ltd. 
and  International  Nickel.  While  Aluminium  dropped  from  39th. 
to  40th.  in  the  latest  quarter.  Into  went  from  14th  to  10th. 


Robinson,  Little 
Earnings  Lower 


Robinson.  Little  &  Co.  Ltd.  ol  construct  retail  premises  with  r  . 

Winnipeg  reports  for  the  yesr  view  to  obtaining  suitable  retail  Ontario  steel  c  . . 

1959  net  earnings  after  all  outlets.  Temporary  financing  Pase-Herbey  Tubes  .... 

moHeratelv  low’cr  than  been  arranged  to  cover  the  Pato  cons.  Gold  s* 

for  the  preceding  year  at  $100,-  cost  of  such  properties  and  nego  ‘'’oevnopment  s. 

444  ecjual  to  4  02  a  share  on  out*  liOGons  are  currently  being  car  power  corporation  c 
standing  class  “A”  stock,  as  ned  on  for  Ihe  sale  of  the  proper-  ^ 

compared  with  $109,248,  equal  to  Bos  on  a  Icasc-back  basis. 


Maxwell  Ltd . 

.05 

July 

June 

IS 

.20 

.Mining  Corp.  *'Sa.**  . 

.2.5 

June 

30 

June 

1 

.2.) 

J.  S.  Mitchell  . 

.31  >4 

July 

2 

June 

15 

.93^4 

Robert  Mitchell  Cl.  'A*  ... 

.  1.00 

.25 

June 

IS 

May 

20 

.50 

Modern  Containers  Cl.  *A’  . 

.  ].<)() 

.25 

July 

June 

20 

Molson’s  Brewery  Cl.  *A* 

.  .90 

.22'i 

June 

24 

June 

.1 

.4.5 

Molson's  Brewery  Cl.  "B" 

.  .90 

.2‘*‘’i 

June 

24 

June 

3 

.45 

Montreal  Locomotive  . 

.  I.OO 

.2.5 

Julv 

2 

June 

20 

1.101 

Montreal  Trust  . 

.  1.40 

..3.5 

.luly 

L5 

June 

30 

1..3D 

Moore  <’orp.  C  . 

.  .80 

.20 

July 

2 

May 

27 

.40 

Moore  Corp.  C  . 

.  .80 

.20 

On. 

Aug, 

26 

.80 

.N.S.  Light  Ord . 

.  .60 

.15 

Julv 

June 

.4.5 

National  Grocers  C  ... 

.  .60 

.15 

.lulv 

June 

10 

.45 

.04 

Julv 

National  Steel  Car  . 

.  .80 

.20 

Julv 

1.5 

June 

1.5 

.80 

National  Trust  . 

..50 

July 

4 

June 

15 

1.30 

.Niagara  Wire  C . 

.  .60 

.15 

Julv 

June 

9 

.85+ 

Niagara  Wire  Cl.  *B'  . 

.  .60 

.15 

July 

June 

9 

Noranda  Mines  . 

.  2  00 

-.50 

June 

1.5 

May 

16 

1  00 

Normetal  Mining  — 

.05 

June 

29 

June 

.10 

North  Star  Oil  Cl.  '.S'  . 

.60 

.1.5 

June 

1.5 

May 

20 

.30 

Northern  Quebec  Power  C  . . 

.  160 

.40 

.luly 

2.5 

June 

30 

1.20 

Ogilt  ie  Fluu)  t'  . 

.  2.00 

.50 

July 

June 

1.50 

Ontario  Steel  C  . . 

.  1.00 

.25 

■Aur. 

15 

July 

15 

List 

Page-Hersey  Tubes  . 

.90 

.32'i 

.luly 

2 

June 

1.5 

.67' J 

!)«'  dine  of  $868, .586.  This  compares 

;^o;  with  a  decline  in  net  for  the  lull  RRITICH  mi  IIMRIi  ;quarter  ending  June  30,  1960  has  of  business  on 
•  tor  12  months  of  Ihe  fiscal  year  of  UULUmDlM  declared  on  the  .No  Pari  Bv  Order  ; 

*1-20  I $'26,061  and  suggests  a  slight  im  POWER  CORPORATION,  IValiie  Common  Shares  of  Thej 
.20  [provement  in  earnings  for  the  I  lUITFn  IFoundation  Comoanv  of  Canada’ 

second  half  of  the  year.  LimilCU  Limited,  payable  Julv  15,  1960, 

All  co.sts  of  doing  busine.ss  were  I  DIVIDEND  No.  27  !to  Shareholders  of  record  at  Ihe  Montreal.  Que., 

substantially  higher,  T.  G.  Me-'  ivjOticb  is  hereby  given  th.4  [close  of  business  on  June  23,  June  2nd,  1960. 
Cormack,  president,  states  in  di-i  •  dividend  of  tiiirty-ity*c«ot.(35«)  hqgn  ;  ,  T 

.  9  .  rrt.  r'  thAre  on  the  outttandms  Common  ^  AAfllltnfln 

rectors  report.  The  increase  ofi  Sh*r«  of  th.  ConiD«n»  h«.  b««i  d.-  _ .  .v.  r... ..j  !  »viaHman 


All  co.sts  of  doing  busine.ss  were; 


*  notice  is  HERE^BY  GI^^’EN 

/y-.-.-y  -  f Ilhat  an  interim  dividend  nf 
I  .Twenty-Five  Cents  '2.5c)  per 

j  DIVIDEND  NOTICE  [share  has  been  declared  on  the 
I  .Notice  is  hereby  given  that  a  Capital  Stock  of  the  Company, 

Dividend  of  twelie  and  one-half  June  28lh,  1!)60  to 

.cents  <$0.12'2)  per  share  for  the  record  at  the  close 

iqiiarter  ending  .June  30,  1960  has  nf  business  on  June  10th,  1960. 

[been  declared  on  the  .No  Parj  By  Order  of  the  Board, 

[Value  Common  Shares  of  The|  ‘  „  HI  NT 

IFoundation  Comoanv  of  Canada’  _  HL-Nl, 

Limited,  payable  July  15.  1960,  Secretary -Treasurer. 

!to  Shareholders  of  record  at  Ihe  Montreal,  Que., 


rectors  report,  the  increase  on  Sh.r..  of  th.  comp«ny  h«.  b«n  d.- 

$4,236,000  in  employee  salaries  I  ''•"d  p.y»bi.  is  July,  iseo  to  .h.r.- 

11  I  ^  A  ‘  holders  of  record  as  at  the  cIom  o/ 

and  benpfits*  he  says,  was  great-  business  on  June,  19(K). 


ler  than  the  increase  in  ail  other 


!  expenses  combined.  Net  profit  I  *'*’*  “°*  ^ 


business  on  74  June,  19(K>. 

The  transfer  books  tba  Company 


31st  last  down  at  $875,264  froni  cd  profit  picture  for  1959. 
$1,029,713  at  end  of  1958.  Current  During  the  year,  it  is  pointed 
assets  amounted  to  $1,705,072  at  3^  active  store  development 
compared  with  $1,658,602  while  program  was  carried  out  with 
current  liabilities  increased  tc  opening  of  nine  new  retai’ 
$829,808  from  $628,889.  outlets  includinc  two  in  British 


Company  Index 


tion  taking  place  in  another  fif 


Acin€  Gas  &  Oil  9  MacMillan  4  ornirinr^ps: 

Aluminuni  Co.  18  Maritime  Elec.  14 

AU.  Coa»l  C»P-  9  Maritime  Lite  16  - - 

Avalon  Tel.  13  Maritlmea  Min’g  9  ,  ^  ■ 

Bauiurat  PAP  14  Maritime  TAT  16  I  Xljra  jGCOTd 

Bowater  4-14  Maritime  Steel  j;  ./CVWI  U 

Brazilian  Tr.  5  Mexican  LAP  4  .  i,  _  ■ 

B.C.  Telephone  7  Minas  Basin  14  VQljf  l#af|t|An 

Broulan  Beet  18  Nat  l  Trust  3  •'F'"  •'OIIIICU 

Can.  Dom  Sugar  7  N.B.  T’phone  16  _ 

Canada  Iron  3  Norlarlic  M.  9 

cln  B.  of  com.  7  N.  Star  0.1  3  Toronto  -  Approv 

fan  Tar  5  ^  Llfht  '4  , 

CM  Converters  18  ^-S.  Trust  13  holders  of  Laura  S 

c*N  R  14  Pa"o'*  eSns. 9  Sliops  Ltd.  at  a  spe 

cS-ck  B^"*"  Is  Prem^umTon  9  a  proposed 

Clairtone  Sd.  3  Robinson.  LilUe  18  qf  issued  and  author 

r'ewvtiannjif  Will  G  RODin>  JOHCS  Ift! 

Crertbrook  Timb.  j  R®y»i-GioiK  4  shares  of  company  . 

_  .  ,  ,  .  St.  Law.  Corp.  3  , 

Crush  Internal  I  4  s(  D.D.  16. one  basis. 

^sco  « San  Antonio  9  Thorft  nf 

Dom.  store*  2  7  Ifieic  are  at  pri 

.  l!«".irie.  ?  fares  authorized 

E  A  H  Products  16  T,  5.  simms  13  After  the  split  capi 

Friser  Cm.  14  sobe.vs  Stores  15  gist  of  575,000  shaft 

Grouped  Income  7  Stafford  Fooda  5  _ 

Herding  Carp.  7  Stanfields  14  autlloriZ(Xl  an< 


9  Shops  Ltd.  at  a  special  meeting 


16. one  basis. 


Renderehot  P. 
BoUinger  Con*. 
I.B.  Credits 
K.  C.  Irving 


3  Teck*Hughes 
9T-V  Sharc.i 
5T.C  Pipe  L. 
IS  Tr.  .McHintain 


13  After  the  split  capital  will  con- 
15  sisi  of  575,000  shares  of  no  par 
value  authorized  and  issued. 

9  The  desire  lor  wider  share 


Labrador  Min  g  9W8lker-G4cW 
Lamaque  GoJd  9  Wawanesa  Mut. 


R.  A  M.  Bearings  Cl.  A 

Lin 

-28 

July 

2 

June 

15 

.83 

Reeves  MacDonald  Mine.s 

.20 

June 

27 

May 

28 

.20 

James  Robertson 

1.00 

.25 

June 

15 

May 

30 

..50 

P.  L.  Robertson  C  . 

.60 

.20 

July 

June 

20 

.60 

Robinson  Little  C  .... 

.80 

20 

June 

30 

June 

15 

.40 

Rulland  Paper  pfd. 

4.2.-> 

1.06'4 

June 

15 

June 

2.12‘.a 

RusseP  Industries 

.80 

.15 

June 

30 

J  line 

16 

.30 

Salada-Shiriff  Horsey  C 

24 

06 

June 

15 

Alay 

2.5 

.12 

Shawinigan  W.  k  P.  Cl.  *A 

Pfd 

2.00 

..50 

July 

2 

June 

1..50 

Shawinigan  W.  k  P.  Cl.  ‘R 

Pfd 

2.25 

..58'  4 

luly 

lune 

1.88^'4 

Sheep  Creek  Sa.  . 

.0.5 

Aug. 

1,5 

July 

15 

.08 

Sherritt  Gordon  . 

10 

•lune 

15 

May 

20 

.10 

Sicard  ini*.  Sa . 

.20 

.10 

June 

20 

.May 

31 

.20 

Sicks  Breweries  C  . 

1.20 

30 

June 

22 

June 

3 

.60 

Sigma  Mines  "Sa.”  . 

.20 

10 

Julv 

27 

June 

28 

.20 

Siiknit  Ltd.  C 

1  00 

.25 

June 

15 

May 

31 

..50 

SilverwcxKl  Dairies  Cl. 

.60 

,1.5 

Julv 

May 

31 

.4.5 

Silverwood  Dairies  Cl.  ‘B 

.80 

.lulv 

May 

31 

.45 

Simpsons  Ltd 

.P'a 

June 

15 

May 

1.1 

.35 

Southam  Co 

80 

June 

28 

June 

14 

1.80 

Southam  Can.  Power  pfd. 

6  00 

1  50 

July 

15 

June 

20 

4. 50 

St.  Lawrence  Corp.  C 

1,00 

.25 

.luly 

25 

June 

24 

.75 

Stafford  Foods 

10 

June 

30 

June 

8 

.10 

Standard  Paving  . 

.80 

.20 

Jul.v 

1 

June 

15 

.60 

Standard  Radio  .. 

.60 

.15 

Jub 

8 

June 

17 

.45 

Handard  Struct.  Steel 

.hO 

15 

June 

29 

June 

1.5 

..30 

Sun  Pubishing  Cl.  *A’  C 

.60 

15 

June 

15 

June 

.30 

Sun  Publishing  Cl.  ‘B’  C 

.10 

02' a 

June 

15 

June 

.05 

Superior  Propane  C 

.40 

.10 

June 

15 

Mk.v 

31 

.20 

iuperior  Propane  pfd.  .. 

1,40 

.3.5 

July 

2 

June 

15 

1.05 

'Upertest  Pete  C  Sa . 

.0,5 

.02'  2 

July 

15 

June 

14 

.05 

Supertest  Pete  Ord  Sa.  .. 

.,*>0 

.15 

July 

15 

June 

14 

..50 

>ylvanite  Gold  ‘‘Sa.*' 

.06 

03 

July 

May 

9 

.06 

Tamblyn  C  .  . 

.20 

.luly 

June 

1.00 

roronto-Dominion  Bank 

1  90 

47»i 

Aug. 

June 

30 

1.42*2 

rui'ontu  General  lru^ts 

1.80 

.40 

Jul.v 

2 

June 

1.20 

Vaders  Finance  Cl.  '  A  ’ 

2.40 

80 

Jul.v 

June 

10 

1.8) 

Taders  Finance  Cl.  “B’* 

2.40 

80 

July 

June 

10 

1.80 

rrans-Canaria  Corp.  C 

25 

•lulv 

June 

IS 

.50 

I'niun  .Acceptanc**  C 

30 

07' a 

.lulv 

15 

.Inly 

..32' a 

I'nion  Gas  C 

10 

10 

Aug. 

lulv 

,.30 

United  .Amusem.  Sa.  Cl  ' 

..50 

.25 

June 

15 

May 

31 

.25 

United  .Amusem.  Sa.  Cl. 

•B* 

.50 

2.5 

June 

15 

May 

31 

.25 

United  Keno  Hill 

.10 

Julv 

22 

June 

30 

.30+ 

Upper  Canada  Mines 

.0.3 

June 

15 

May 

31 

.03% 

Ventures  Ltd.  Sa.  . 

.50 

2.5 

Aug. 

31 

Aug. 

15 

.50 

\iau  Ltd.  . 

.20 

.luly 

2 

June 

20 

.20 

Waite  Amulet  . 

.80 

.20 

June 

10 

May 

1.3 

.40 

Westeel  Prods. 

80 

20 

June 

May 

26 

.41) 

Western  Grocers  Cl.  *.A* 

2.00 

,‘.0 

Jub 

15 

June 

1.5 

1.50 

Western  Plywood  Cl.  ‘B* 

.17% 

Julv 

15 

June 

23 

..52Ca 

George  Weston  Cl  “A*'  .. 

.70 

.17'* 

.luly 

1 

June 

10 

..>2% 

George  Weston  Cl  "B"  . . 

.70 

.17% 

July 

1 

.lune 

10 

..i2% 

5*ellovs  knife  Bear 

,02' 1 

June 

30 

June 

10 

.04*.i 

Zellers  Ltd.  C 

.3.5 

Aug. 

1 

.lulv 

I 

1.00 

.16  ratio  was  reduced  to  1.55  cents 
-'>®  per  dollar  of  sales  from  1.89 
’  i)?,  cents  last  year. 

.6.if  Indicating  thal  management 
’  ™  confidently  looks  forward  to  con- 
.30  tinued  progress  in  the  coming ' 
1.20  y?ar,  Mr.  McCormack  says  that,' 
1,30  a.s  last  year  unfolded,  consumer] 
List  re-action  tended  to  support  Domi- 
.67ia  nion's  policies  on  an  increasing 
•'8  scale. 

;23  Excellent  progress  is  being 

I  oo  [made  in  the  planned  development 
*  I  program.  Eighteen  new  super- 
I  markets  are  under  construction. 

1  Approximately  30  will  be  opened  ; 
.83  this  year  throughout  Canada, 
During  the  year  just  ended,  30 


BY  ORDER  OF  THE  BOARD, 
O.  G.  WOODWARD. 

Secretary. 

Vancouver.  B.C. 

36  May,  I960. 


stores  modernized  and  21  small  ih. 

outlets  closed,  making  a  total  of 
.351  in  operation  at  March  19.  In 
the  last  five  years  145  supermar- 
kets  have  been  opened  and  89  .sh 

small  stores  closed.  The  number 
of  people  employed  has  doubled  m; 

in  the  past  five  years  and  devel-  i 
opment  of  well-trained  person-  ho 

nel  has  kept  pace  w  ith  physical .  6» 

expansion. 

Financial  position  is  sound, 
with  working  capital  of  $17,185,725 
at  March  19  comparing  with  $21.-  ivi! 

022,234  a  year  ago.  Capital  ex-  _ 

pcnditurcs  exceeded  $10,000.000  im 
during  the  year.  Current  assets 
of  $35,291,679.  including  cash  and 
short  term  investments  of  $10,- '  » 

254,348,  are  1.9  times  current! 
liabilities  of  $18,104,954.  Inven-  [ 
lories  of  $17,040,010  represent  less 
than  three  weeks’  supply.  Share- : 
holders’  equity  increased  $3,994.- , 

987  to  $38..562,.310.  framed  sur- ! 
plus  was  $23,340,361  at  March  19. 


I'anadian  Hronxe 
i'ompany,  l.imiltMl 

DIVIOENO  NOTICC 

Thp  Quarterlv  Dividend  nf 
on  the  PREl-'KRENCK  STVOCK 
of  ('anadian  Bronze  (.'ompany, 
Limit-eri.  ha^  been  declared  payable 
the  iat  day  of  Augiiat.  19^  to 
Shareholders  of  record  aa  of  the 
nth  Hay  of  July. 


By  Order  of  the  Board, 

I  E.  T.  GREARSON, 

Secretary. 

I  Montreal,  Quebec, 

'June  2,  1960. 


HI-TOWER  DRILLING 

CO.  LTD. 

NOTICE  OF  ANNUAL 
GENERAL  MEETING 


I  Notice  is  hcieb.v  given  that  V  , 

I  the  Annual  General  Meeting  of  June  1,  1960. 

Hi-Tower  Drilling  Co.  Ltd  for  —— — — — 

I  the  .vear  I960  will  be  held  in  the 

I  North  Room  of  the  Palliser  f-.  -e TrxxT v-rv  v-VTwr 

Hotel,  in  the  City  of  Calgary,  in  SO  U  1  H JlilvJN 

the  Province  of  Alberta,  on  . 

Frida.) ,  the  24th  day  of  June.  f_z  AJ\  AJLl  A 

Iflf.n.  at  the  hour  of  11  00  o'clock  ‘  — .  ■  ,  ,  -■» 

in  the  forenoon,  for  the  pur-  r*f  I W  F.  rt 

poses  following,  namely:  CO$n»ANT.  LIMITRD 


I  Mailman  Corporation 
I  Limited 

DIVIDEND  NOTICE 

I  NOTICE  IS  HEREBY  GIVEN 
[that  a  Dividend  of  One-Dollar 
!and  Twenty-five  cents  ($1.25)  per 
[share  has  been  declared  on  the 
[outstanding  Preferred  Shares  nf 
!the  Corporation  for  Ihe  quarter 
ending  July  31,  1960,  payable  July 
31.  1960,  to  Shareholders  of 

record  at  the  close  of  business 
on  July  1.5th,  1960. 

By  Order  of  the  Board, 

I  W.  S.  MONTGOMERY, 

Secretary. 

MONTREAL,  P  Q., 


Also  a  Dividend  of  Thirty-seven 
and  one-half  ('enta  per 

.Share,  has  been  declared  for  (he 
three  months  ending  July 
1960.  on  (he  ou(standing  COM¬ 
MON  S'lXX'K  of  Canadian  Bronze 
Company.  Limited.  Payable  (he 
let  day  of  August.  1960.  to  Share¬ 
holders  of  record  as  of  the  llth 
day  of  July.  I960. 

By  Order  of  Board . 


Montreal.  P.Q. 
May  .30.  I960. 


Canadian 

(^IF/cnens 

Common  Sharoholdors 


To  rei-eive  and  consider  the 
.^nnual  Statement  of  Ac¬ 
counts  and  the  Report  of 
the  Directors  and  Auditors 
the-eon; 

To  elect  Dii-ectors: 

To  transact  the  ordinary^ 
business  of  the  Company. 

Dated  at  the  City  of  Calgar.v. 
in  the  Province  of  Alberta,  this 
1st  day  of  June,  A  D  1960. 

By  Order  of  the  Beard, 

H.  K  I.AZELLF..  C.A  . 
Secretary  -Treasurer 


dividend 


The  Board  of  Directors  has  declared  th9 
following  dividends: 

a'  f  ilntnnlatii  r  Partiripnlinf^ 
PreferrmH  Stark 

No.  162,  Quarterly,  SI. 50  per  share.  pa3f» 
able  July  15th,  1960  to  holders  of  record  at 
the  close  of  business  on  June  30th.  1960. 

\o  Par  I'nlrie  Cur»ir*i/»rf  .Sforir 

No.  Ml.  Quarterly.  per  share,  pay* 

able  August  15th,  1960  to  holders  of  record 
at  the  close  of  business  on  July  20th.  I960. 

V.  J.  NIXON. 

Seeretary. 

Montreal.  Mav  27rh.  19^0. 


jTrans  Mountain 
[Deliveries  Gain 

Vancouver  —  Trans  Mountain 


Notice  is  hereby  given  that  a 
quarterly  dividend  of  fitteen 
[cents  (15  cents)  per  share  on  the 
..545,000  .share.s  oulstanding  has 
been  declared  and  will  be  paid 


notice 


deliveries  of  crude  oil  for  May  shareholders  of  record  at  the 
averaged  133.920  barrels  a  day,  close  of  business  on  June  30th. 
5.8  per  cent  ahead  of  April’s  uifio  I 


Notice  is  hereby  given  that  a 
Dividend  at  the  rate  of  Forty-seven 
and  One-half  Cents  per  fully  paid 
share  in  the  Capital  Stock  of  the  Bank  has  been  declared  for 
the  quarter  ending  July  31st,  1960,  payable  at  the  Flead 
Office  and  Branches  of  the  Bank  on  and  after  August  2nd, 
1960,  to  shareholders  of  record  at  the  close  of  business  on 
June  30th.  1960. 


18  Zenmac  Metals  I  shares. 


»  me  aesire  lor  wiaer  snare  ,in  May  1959  ‘ 

Mii-tribution  R.  J.  McGillis,  presi-|“‘‘"''*  . .  Scheduled  ‘  deliveries  through 

8  dent  pointed  out.  is  the  reason  (-“*  c  5'>  .4ug.  i  July  i  i.oo  Trans  .Mountain  system  for 

J  behind  the  move  to  split  the  Nole-tinle»»  nUierwitr  mtllcalert.  rtnidenhs  art  on  a  quaiiei-l,v  oaxii.  psijmatf'rf  hv  Ihp  rnm.  27. 

!*•  semi-annually;  InL  l.ierim  Arr.  An  ear*;  it. S.)  t.S.  Fundi,  t-lnrlude.  art-  esimidua  i)v  inctoiii 


'Signed'  J.  B  H.ATCHER, 
Secrelarv. 


B\  Order  of  the  Board 
Toronto,  Ontario 
June  2nd.  I960 


A  T  LAMBERT, 
Ceneral  Manager 


TORONTO-DOMINION 


,pany  at  121,000  barrels  a  day. 


Ifie  ^nancial  Tfme 


MONTREAL,  JUNE  10,  I960 


Can.  Fairbanks-Morse  Has 
Eliminated  Preferred  Stock 


I  INVESTMENT  COMPANIES 

i  (Snpiilled  b.T  McCniif  Bras.  A  C*.  LK.) 

I  irinslat  aosutisns.  Jane  7.  IMOt 
I  Div.  Paid 

I  1953  Tcents)  Bid  .Asked  I 

j'.Amiiated  Fund  32(3«>  S  7.25  S  7.84 
i.American  Growth  18  8.00  8.72 

jCanaFund  12.5  34.28  ,15.99 

I  Can.  Invest.  Fund  .18  8.80  9.43 


THE  TREND  of  the 

. -  ica^^'^'i  iF; . ail  ’i.51!  M  A  R 1^  tTT’ 

.^nnouncemonf  i.s  made  by  The  company's  niodernization X  v><Xm.  lTX.cm.-MXl^  Tj  X 
Robert  H.  Morse.  III.  president,  program.  Mr  Morse  states,  hasi  Comwealth  Inter.  29  ft. 00  ^>79  I  || 

The  Canadian  Fairbanks-Morse  been  pursued  in  other  than  fin-  Corporate  investors  32'/i  8..vi  9.32!  ^ 

Co..  Ltd.,  all  of  the  outstanding  ancial  areas  .An  autonornous  .Dom  Dividend  .  21'^"^*  8.38  l  /\  f1/l ! \}Qt 

non-callable  6^.-  cumulative  pre-  division  has  been  established  fori^"”-  compound  .  8.73  9.13;  fr 

ferred  shaVes  have  been  pur-  scales  in  order  to  bring  full  time  d^;  Sty'**'"'  .52  *  ”  **'*  n  j  u 

chased  lor  cancellation.  He  co-ordination  to  the  manufactur-’Exec.  f.  of  c.  .58  .5:5i  5.5s  Sored,  perhaps,  with  the  dol-  vances. 

points  nut  that  the  elimination  ing  and  di.stribution  activities  of  ’  *!  drums  the  New  York  market  j  Similar  pitfalls  continue  to 

of  this  preferred  stock  —  out-  this  important  product  line.  Grouped  .Acrumui  "  iioo  5.68  has  in  recent  days  made  some  '  exist  in  the  broad  classifying 

thrSnaliT's  ca'nifaT  stlZ'Jrp*  acquisition  pro- ]P;owth^  Oi^ ^8.13  ^8.44  recovered  !  of  stocks  as  defence  issues  vs 

me  company  s  capital  structure,  gram  is  progressing,  with  sev-i investor?  Growth  ic,  5.81  829,  ahnnt  half  nf  >h.  i«..*  j-r _  .10 

eliminates  restrictions  on  incur  eral  negotiations  in  progress.  Leverage  f.  of  c.  10  6.38  7.01*  .  .  .^  .  ground  lost  '  non-defence  stocks.  Some  in- 

ring  bonded  indebtedness  and  re-  One  acquisition  just  completed  Fd'.  mI87-  'rio.i  ‘rilw  months  of  the  vestors  —  and  their  advisors 

rnoved  other  antiquated  provi-  is  Skinner  Scales  Ltd.  of  Van-  Mutual  Bond.?  6.01  6.29  yc^r.  —  are  still  attempting  to  make 

sion.s  that  could  hamper  the  com-  couver.  This  acquisition  provides Amer"^Fund  812  '^83  There  .still  is  no  very  impres-  '  such  a  differentiation:  yet  the 

pany's  growth  and  modernization  .some  additional  scale  products  saving.?  4  invest,  m,  tig.-.  3!4o  sive  trading  volume  but  the  :  experience  of  the  oast  few 

prOSrsm.  will  hp  nn  njit- 1 Amcr.  .  12  7.0fi  7.13  — u  l.  ai_  'j 

Thp  acjfTrooQfo  niirF^haciJc  rii-i  «  '  Ik'  j  *  ik  r-  'Supervised  Growth  .3*/i  1.59  1.61  S^His  havp  been  rather  wldc-  i  years  ha.*:  shown  how  even 

I  he  aggregate  purchase.?  price  lonal  basis  and  gives  the  Com-  supervised  intomr  i7  i.84  3.88  .u  •  j  •  i-  j  ... 

of  .$1,281,000  for  the  10,1.1.3  shares  pany  a  much  greater  penetra-  ’Teie.  Eieetronic?  I8-.  8.21  8.95  throughout  the  Indus-  specialized  and  obvious  de- 

involved,  the  announcement  tion  of  the  British  Columbia  .weiung  Fd  inr  *48m‘8>'"' xii  83  ism  steels  arc  ;  fence  issues,  working  primar- 


inititute  President  jHendershot  Offer 
Period  Expired 


vances. 

Similar  pitfalls  continue  to 


8.73  9.06 

.5:51  5.58  Bored,  perhaps,  with  the  dol-  vances. 

3  52  Fk  Tork  market  |  Similar  pitfalls  continue  to 

iioo  5.88  has  in  recent  days  made  some  '  exist  in  the  broad  classifying 
loii  ikTO  80od  pushes  and  has  recovered  !  of  stocks  as  defence  issues  vs 
6.38  7.m‘  ground  lost  i  non-defence  slocks.  Some  in- 


8.01  8.29 
4.64  5.07 
8.12  8.83 


—  are  still  attempting  to  make 
'  such  a  differentiation;  yet  the 


involved,  the  announcement  tion  of  the  British  Columbia  *46(48>'"' xii  83  ism 

.states,  was  facilitated  by  the  re-  .scale  market.  - 

cent  high  interest  rates  prevail-  The  real  estate  modernization  !  Vf*'  ^ 

in^:  in  Canada,  and  could  easily  procram  is  al.so  progros.sing  on  ••  Dividend  reinvested 

have  been  considerably  higher  schedule.  The  two-storey  buildingl  ””  '<Uusi«<t  for  2-for-i  .spin  tn  i360 

had  the  transaction  been  under-  in  Toronto  has  been  sold  at  a  - 

taken  during  a  period  of  low  in-  price  of  $.5.30.000.  and  the  com-  Actively  Traded  Warrants 

teresl  rates  ^  pany  will  lease  a  new  one-storey  iciosiog  nuoiaiieax.  .inuf  7.  i96»» 

The  class  “A"  stock  is  now  1  building  designed  to  its  spccifi-  <suppiifd  by  Burn*  Bmg.  *  ro  inr.i 
the  senior  stock  of  the  company.  1  cations  and  better  suited  to  that 

and  the  class  "B"  stock  is  jun- 1 indu.strial  market.  Other  real  cS’  on" Land.?” ““  iSioo  ieoo 

ior  only  to  the  class  "A",  where- 1  estate  negotiations  continue  with  c*''8<i8  southern  ou  .?•_>  23 

as  previously,  both  were  junior  respect  to  properties  in  other  c?eaf*N"orthe?ll*  G?.«  .4-  i  65  i'.3o 

to  the  cumulative  preferred.  I  cities.  'Great  Northern  Ga'«  b  i!7o  tiss 

’  '  ■  Gunnar  .06*/2  .07 


4.^  3.40  sive  trading  volume  but  the  :  experience  of  the  past  few 

i!59  t;6i  gains  have  been  rather  wide-  i  years  has  shown  how  even 

8!2i  J:**  throughout  the  Indus-  specialized  and  obvious  de- 

trial  li.st.  Only  the  .steels  arc  :  fence  issues,  working  primar- 


Offer  Debentures 
St  Lawrence  Corp. 


gating  $1.3.000.000  to  increase  j  inland  .Natural  Gag 
kraft  pulp  and  paperboard  manu-  j^“,'{y‘''[^[|'^^g 
tacturing  capacity.  Ktlembn  copper  C  wts 

_ _ _  _  (Loblaw 


Canadian  Husk)  Oil  2.30  2.35 

Great  Northern  Ga5  A*  1.65  t..'>0 

Great  Northern  Ga*  B'  1.70  1.8.5 

Gunnar  .06>^2  .07 

Indus.  .Acceptance  Corp.  12.50  13.50 

Inland  Natural  Gas  1.00  1.2.5 

Jo<key  Club  Ltd. . M  .3.5 

Kelly  Douglas  ..  3.00  ^.V^ 

Kilembe  Copper  C  wfs.  ..  .jo  .:io 
Loblaw  A'  ...  .1.25  5.50 


1  AU..X4.  *  MI  o  mum 

'  .^nnoun^■emcn^  is  macip  that 
under  the  terms  of  an  otter 

made  in  lanuarv  last  bv  Canada  RictfiKiilnrc 

Permanent  Trti.sl  Co,,  on  behalf  ITIMI  IllUlOrS 

of  Canadian  International  Paper 

Co.,  to  acquire  common  shares  ol  nt*  CAVAmniAnt 
iHendershol  Paper  Products,  a  IIUlCIll,, 

total  ol  154. .59.3  common  shares 

,  M«»i«ipaland 

! shares  have  been  acquired.  I 

A  commitment  has  been  given  i  Cnfnnmtmn 
to  purcha.se  an  additional  800  pui  dlMREI 

common  shares  and  warrants 

Securities 

ase  .lO  common  shares. 

The  offer  now  has  expired.  , 
announcement  points  out.  and  no  I 
continuing  offer  of  any  kind  will  • 

be  made  to  purchase  the  remain  i 
ing  .5.52  common  shares  outstand- 

trial  iLst.  Only  the  steels  arc  :  fence  issues,  working  primar-  g/t-iTCH  r  ivi  ■  'og  in  the  hands  of  14  sharehold-  B  p  t  ®  P 

dragging  somewhat  as  a  result  ily  in  rockets  nr  mi.ssiles  can  ,  '  '  '  Montreal.  warrants  representing  li*  AlllCS  &  XOb 

ol  Ihe  ver.v  ,x»,  porlormanc.  cL.  ,  ,:rop„or  morel,  ho-  '""  T  D™ml  Id'  "  ho  7a. ''''  '''  5“" 

»«  lar  a,  oporalida  volum,  is  oaus,  som.bod,-  made  a  m.s-  ,.£ed  p[3»,  7  Iho  Man  Tho'^mmon  o™  ™n. 

concerned.  take,  or  some  particular  gad-  Made  Fibre  Textiles  Institute  tor  traded  on  the  .stock 

The  .so  called  g  I  a  m  o  u  r  |  get  did  not  work  out.  the  incoming  year  at  the  annual  p^phg„pp  „g,j|  Scpiembei  .30,  Kntinet*  F.$inh1i»httd  1889 

xSlock.^.  chemicals  lor  ihe  mis-  I  And  there  is  of  course  the  ‘*^^^***^?  that  organization.  He  the  shares  will  he  remoxed 

succeeds  h.  (.,  Rayrnant  ol  Ihp  ...gdins  list 

fpR-eV - - - - - - - - -  [Montreal,  manager,  textile  libres  _ _ _ _  « aiv.-i-d-l' * t 

BUSINESS  ACriVITY-v*-5T0CK  PRICES  idcpartmeni,  Du  Pont  of  Canada  tSE  SHORT  POSITIONS  MO>  I  Kt AL 

I  j  j  _  .Semi-monthly  report  of  .short  tobonto  NtwvoNK  London. cno 

-  - ^ - _  ,i - _  L,„  I  mm  •!!  jr  I  positions  of  the  Toronto  Stock  v»Ncouvt«  victokia  winnicci 

i  4]5  iNPuniiAMtecEt  I  '*'**•  JnerTtllf  Lynch  iKxchange  as  of  May  .31st  show-  cALnxav 

•6  —  -  “V - --  -1^  b4o  _  .  rd  1,.377,0.57  shares  nf  19.3  issues. 


Purchasers  and 
Distributors 
of*  Government, 
Municipal  and 
Corporation 
Securities 
• 

A.  E.  Ames  &  Co* 


BUSINESS  ACriVITY-v»-ST0CK  PRICES 


8u»ine$it  F.$lnh1i»hr.d  1889 


MOMRKAL 


v*NCOUVt*  VICTOKIA  WINNieCB 
CALNAKV  I 


Opens  Mtl.  Branch 


compared  with  1.822.882  shares 
nf  208  issues  on  Mav  I3lh. 


_  Canada  Iron  Cufs  Canadian  ou  . 4.5  .46 

Offering  is  being  made  by  a  .vorthspan  rranium  . 29  .31  40 — \  /  '  n 

.syndicate  of  investment  houses  l^'Tiaena  lAOre  'sunijv"'?'!  . 'o6  m  I  1  1  I  1 

headed  by  Dominion  Securities  Declared  hy  directors  of  Can-  .suporior  Propan?  >'15  lioo  '  3 s  — ! - - - - —  ,,, 

Corp.  Ltd.  and  W  C,  Pitfield  A-  ada  Iron  Foundries.  I.td,  was  a  Gyorsc  weston  a’  .  11.2.5  11.7.5  ,  j  i*'i*T"!’ i  .  .  .  i 

^  .  J  f  f  a,,.  _ -at-  J.  'J  J  !■  rti-  A  u  Woodward  Stores  A  ,  .  5.7.3  S.oo  '  ic  — !-J— I— t  '  <  >  J_  I  I  I  '  l_l_<_  f  I  i  t  t  f  t  f  i  y  <  } 

Co.  Ltd.  of  an  i.s.siie  nf  $Ly  million  dividend  of  2.S  cents  a  .share  on  _  ,  ll_ _ iisa  i  -j — - ,,gc 

of  8-14  per  cent  20-year,  .sinking  common  stock  nf  company,  pay-  n,,y  .  crnrir  ADTinxic  i  j  • 

fund  debentures.  Series  ‘  .A",  of  able  .July  4th  to  .shareholders'^^  "  _  JlULR  UrIlUNS  -sile  age  and  similar  equities,  j  classic  example  ol  the  last 
St.  I.awrence  Corn.  I.td.  Dated  of  record  .lune  14th  This  repre-  ,411  nn^p^subjec*  io'"rhan*T)  1  ''^•''^L't  attention.  Slocks  select-  |  war  when  the  shares  of  the 


St.  I.awrence  Corn.  I.td.  Dated  of  record  .lune  14th  This  repre- 
•lune  I,5th  1980  and  maturing  sents  a  reduction  from  the  .37'-2 


.lune  1.5th  1980.  the  dehent tires  cents  a  share  quarterly  dividend 
are  being  ottered  al  par.  which  was  paid  between  .lanuary 

Proceeds  of  the  issue  it  is  .April  of  this  year, 

stated  will  be  added  to  the  gen-  In  announcing  action  of  direc- 


jeets  under  way  including  the  prices  resulting  in  lower  profit 
installation  of  a  high  yield  sul-  margins." 

phite  pulp  plant  al  Three  Rivers  The  move,  he  pointed  nut.  was 


t%2  at  the  Red  Rock  mill  aggre-  lorv. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHAVGKS 

I'til  Inri-  Comb  Rrnk^  P;*perA  V- 

Mav  .11  .  139.1  2<36.n  237.0  .54.14  4.57.6 

•lunf  1  .  139.1  23-1.!  23.5.9  .53.93  45b. 6 

-lunp  ?  139.5  285. «  237.1  .54.03  4.5K.4 

•lunp  3  140.3  286.7  '237.9  .54.12  4.55.0  ' 

.luni*  6  ...  140.9  '28.5.1  2.17.1  54.15  4.5'2.7  ‘1 

.lunp  7  Ml.l  285.9  2,17.8  54.40  4.51.7  1 

Chansf  lor  wrpk  2.3  -0.1  •  0.8  0.26  — .5.o 

I960  High  14.5.1  320.0  '>61.7  .59.84  466.7 

1960  Low  1.3.5. 8  277.9  2.10  .5  .51.0.1  409.3 


i 

at  .fu 

ne  ti.  1860f 

Premiums  9D*day 

call  oiteringt 

pei 

100  share*  at 

riirrrnt  market  prise.. 

Abitibi 

5300 

1  Great  LaKe$i 

$.380: 

.  Alberta  Ga* 

190  i 

1  Great  Plain* 

95, 

Algoma  Steel 

.100 

Gunnai 

95! 

•  .Aluminium 

•250 

Hollinger 

•225 1 

>  Atlantic  Coa.st 

25  1 

1  Home  Oil  A 

!*.»: 

Railev  .Selh  .\ 

75 

Intern.  Nickel 

425 

'  B.A  Oil 

225  ' 

Irish  Copper 

19, 

*  B.C.  Forest 

140  ' 

Kerr  Addi.son 

1.50 

jCampbell  Chib. 

65  j 

Mads.  Red  Lake 

30 

Can  Sth  Pete 

45 

Maritime.* 

18 

Can  Curt.-Wghi 

.(5 

Massey-Fcrg. 

95 » 

Can  Delhi 

65 

Merrill  Island 

15  i 

'  Can  De\ . 

49  . 

Murray  .Min. 

U 

Can  Exp  Gas 

28  I 

NcH-anda 

375' 

Can  Hu.sky 

8.5 

N.Ont.Nat.G. 

145 1 

Can-Erin 

1.5 

Opemiska 

70 

’  Cons  Mother 

35  j 

Orchan 

20 

Croat.  Tele 

1-25  ‘ 

Pac.  Pete 

100' 

Denison 

110 

PlaceOii&Gae 

15 

Dorn  Stores 

42.5  ' 

Pro\  o  Ga.s 

>9 

n.  Tar&  Chem 

165  ' 

Royallte  Oil 

90 

Dyn.  Pete 

21  ! 

Sherritt  Gord. 

35 

Elder 

35  ’ 

Steep  Rock 

no 

Frobi.^hel 

•26 

Tr*Can.  Pipe. 

IVi 

Gen.  De\ . 

17.5 

United  Oils 

20 

Giant  Yellow. 

130  I 

Willroy 

19 

,  IN0IHTRIH  rioeucTiON  j  !  Parlicipalion  in  sound  quality 

r'V'' - — -  - —  -  - -  — (lag  'issues  is  the  .staled  air  of  Mrr- 

_ _ _  I  /  j  ^  ■  rill.  Lynch.  Pierce.  Fenner  A- 

I  1  /  I  lismith  Inc. 

- i - <ompany  opened  a  Mont- 

..'III  III  I  I  I  II  j  I  '  I  'll  I  1  1  I  1  t  1  real  office  in  the  Prudential 

~ ■  I  — -■■ .  >  .Assurance  Building  on  .lune  8, 

.sile  age  and  similar  equities,  :  classic  example  ol  the  last  Donald  1.  Webb,  head  of  .Mcr- 
attract  attention.  Slocks  select-  |  war  when  the  shares  of  the  rill  Lynch's  Canadian  opera 
ed  for  their  earnings  are  hold-  i  movie  theatre  chain.  Famous  tions,  .said  the  company  intends 


AiANeARo  4  it^eexes 

t  1  <  >  1  I  t  t  I  >  I  I  < 

_ _ H5I  ■  '  ■  ^  ' 


An  authoritative  booklet  about 


'"ir'-Min  Conodion  Quototions  by  caretul  investors.  Senior 
i3i[ooo  U.K.  Securities  ba.se  metals  al.so  are  showing 

540,000  (Supplied  by  Kippen  t  Co.  Inc.)!  strength.  Speculative  stocks. 
m.m  'Quotations  as  of  .June  7,  19601  '  particularly  in  the  mining  and 
Bid  Asked  i  oil  groups,  are  going  nowhere 


large,  the  New  York  market.  ;  terest  as  a  '•detenee  issue."  [field  here, 
at  the  moment,  expresses  a  j  once  people  realized  that  the  I  ^  viie  president  ol 

ui  J  ■  .  .  I  the  companv  and  the  onlv  (  ana- 

reasonably  good  summer  ;  troops  needed  entertainment  as  j^jgg  ^oard  ol  directors. 

mood,  although  we  are  ol  much  as  they  needed  anything  i indicated  the  firms  distribution 
course  still  in  late  Spring.  i  else.  [had  reached  the  point  where 

A  somewhat  improved  turn-  !  Unless  you  figure  the  angles  |Underwrifing  was  becoming  an 

over  on  Canadian  exchanges  in  this  busine.ss  they  will  throw  S„iiivan"^rch“'o^ 

has  brought  with  it  a  strength-  «  curve  at  you.  right:’  Montreal  olfice.  has  been 

ening  of  the  top  issues,  a  firm-  ❖  ❖  ❖  Merrill  Lynch  tor  nine 

ing  of  the  list  generally,  but  |  With  the  terrors  ol  infl.ition  j  years.  Prior  to  that  he  had  been 
still  with  con.siderable  .selec-  I  temporarily  laid  al  rest,  inves  jan  account  executive  with  Leh- 
-  I  tors  must  be  looking  tor  an-  iman  Bros  .  New  Vork. 

.  other  rea.son  lor  biiving  slocks  | 

Interesting  al  the  moment  ..  'the  tirm  has  in  its  Montreal 

are  the  bank  slocks,  which  ap-  '  ^  leasons  now  are  per  ap.s  L(fj(.p  include  .he  said,  one  o( 

oarenllv  are  readv  to  assume  i  "  pe  'esearch  depart 

f.  .  ^  .  ,■  ..“  look  for  growth  ol  a  real  Imenis  in  the  investment  field. 

eir  extep  lona  posi  ton  as  g  bookkeeping  ’The  office  will  also  he  con- 

investment  securities  preferred  j  meclcd  by  direct  private  wire 

by  caretul  investors.  Senior  |  ,.  ,  ...  ,  iwith  the  Toronto  and  New  Vork 


ing  of  the  list  generally,  but 


Interesting  al  the  moment 
are  the  bank  slocks,  which  ap- 


investment  securities  preferred  ,  ...  •*  ,  i  netted  bv  direr 

.  A  I  AO*  nature  in  their  equities.  In  '  ; 

by  caretul  investors.  Senior  i  ,  ...  ....  .  .  ,  ;\vith  the  Toronto 

ba.se  metals  also  are  .showing  '  ^  grou  in  s  oc  -  , offices,  he  added 

,  ..  tT  »  X-  X  I  i  market  terms  and  inflation  are  _ 


TORONTO  STOCK  EXCHANGE: 

In1.  Gnlri 
Mav  31  498.61  79.50 

-lunf  1  496.7.5  79.28 

•lunf  2  .  -  498.31  79.27 

June  .1  499.06  78.89 

.lunf  6  199.00  78.71 

.lun^  7  .500.63  78.34 

ChanCP  wpok  2.O0  1,16 

1960  Hiffh  532.94  90.02 

1960  I»v»  475.44  7K.34 

NFM  VORK  STOIK  KXfHXNGK;  (Ooh 

- - IM)rSTRIAL> 

Hish  Vr>u 

May  .11  631.28  622.66 

lunp  1  .  629.38  620.61 

.lunp  2  631. '28  6*20.76 

.funp  1  634.33  624.9? 

-lunp  6  639.43  627.19 

•Uinp  7  617  98  637.85 

Chance  for  week  16.70  15.19 

I960  Hieh  685.47 

I960  Tgow  599.10 


Ma.v  n  - 

-lunp  1 

June  .1 
June  6 
June  7 

Change  for  uopk 
1960  Hiph 
1%0  Low 


British  Pete .  8.50 

xDaily  .Mirror  ...  I. .50 

Volume  ’  Court aulds  .  8..50 

1.770,000  Ford  of  England  .  15.50 

i.'wsC  Hawker  Siddeley  .  4.00 

1.633,000  Hudson  Bay  22. .50 

r707!noo  Stewart  A  l.lo.vds  7.00 


and  tor  good  reason.  /  .u  ..  .  • 

Growth,  as  often  as  not.  is 

*  due  to  strictly  internal  enndi- 

The  senior  base  metals  are,  '  fjons  .such  as  excellent  tor- 


of  course,  in  a  preferred  posi¬ 
tion,  Their  earnings  are  rea- 


X— Stock  Dis. 


'Onably  good  and  their  produc-  ses  into  a  company's  opera¬ 
tion  is  capable  of  being  sold.  ,  tions.  as  it  is  In  induced  ex- 


...  .  .  ....  Prices  tor  the  major  metals,  ;  pansion,  forced  upon  an  indiis-  , 

-  OIL  &  GAS  PIPELINE  INDEX  copper,  nickel,  zinc  and  lead  try  Irom  the  outside  or  hv  w^as  prp  iou.sly  announced 

ciocg  #e  I-  J  L  ly-  ■  .  ■  >  J  1-.  •  ^  ■  ilhis  wi  be  the  on  v  financing  li 

mM  (Supplied  by  Kippen  «  C.  Inc.)  provide  profit  margins  on  governments.  he  issued  bv  the  companv  this 

1M87  average  of  large  production.  Investors,  thcrelore,  might  year  except'  for  the  sale  of  sub- 

i:i9.66  relatives  method,  reflecting  the  fhe  situation  is  (omplclel.v  profitably  occasionally  look  at  [ ordinated  income  notes  commit- 

143J9  diflerent  with  the  junior  ba.se  ,  purely  personal  items  appear-  iled  lor  in  the  terms  of  the  cony 

151  SGCUriti6S  3110  4  oil  pip0linp  •  •  •  l  •  u  nanv  ^  orisinsl  finsneins  Addi- 

’  securities:  metals  and  the  prospect  ‘"S  m-the  bus.ness  pre.s.s.  hav-  P^^ny, 

.  .  .  stocks.  Money  placed  tor  for-  ing  to  do  with  management  hy  bank  borrowings  which 


not  the  .same  thing  —  although.  Pipe  Lines  Sclls 

for  a  period  of  a  few  years  ^^3  Mi||Jon  of  Bonds 

they  were  so  regarded  r-  j 

J  ..  .  .  Toronto.  —  Trans  -  Canada 

Growth,  as  often  as  not.  is  ,  .  ,  ,  ,  . 

due  to  strictly  internal  enndi-  '  '*  n  '  '/ 

tions  such  as  excellent  (or-  ;am>o'mced.  sold  $1.3  million  of 

ward  looking  management.  '"‘"''sas*'  P'P^  'me  bonds  to 

agile  injection  of  new  proces- 

ses  into  a  company  s  opera-  ments  of  the  companv.  The 

tions.  as  it  is  In  induced  ex-  bonds  were  placed  privately  with 

,  J  .  institutions, 

pansion,  forced  upon  an  indiis-  1 

.  .  „  .V.  .  J  u  .Vs  was  previous  v  announced, 

ry  Irom  the  outside  or  hy  ...  .  .1  i'  r  _ 

^  ilhis  will  be  the  only  financing  to 

governments.  he  issued  by  the  company  this 


.liinT  7  Week  Vvei.l . . .  .  liaiiivu  u.v  ortiin  uui  i  ii 

G^«  Pipeline  Aver.  R0.42  79.9.0  0.41  Ward  development  is  hard  to  changes,  or  similar  develop-  Ihave  been  arranged. 

Oil  Pipeline  Aver.  67.11  6,i.7(i  1,41 1  by;  new  production  is  ments.  Often  only  the  bringing  - - 

I  MOLsoN's  BREWERr  *  difficull  to  place  into  markets  of  a  new  mind  to  hear  on  a  MONTREAL  SHORT 

;  Moison  S  Brewer.v  Ltd.  advises  <hai  150  glreadv  saturated  with  metal  ,  problem  can  alter  a  company's  ;  POSITIONS 

clas.«!  A  share.s  and  loO  rlas.s  “B’  I  r  ^..,,,^41.  x-  at  1  1 

«har^9  at  .115  a  share  have  been  issued  oftcrin®^  Bfld  fhp  .'sp6CUl3tor  ITlOVCmonlS.  On  thf  otnPr  hand.  xShort  po.sitions  on  the  hOOk.6  01 

lnoT^,'96^.,^or c.aTs’'’".A’':'‘;nd'^r^^^^^^  simpl.V  ha?  too  many  doubts  of  course,  the  retirement  ot  ; fi^ms^  of  tlie^  Montreal 


IN  CANADA 


ITip  nevx  pitilion  of  ''fnrts  and  Figuref 
nlioiii  (ht  in  (  nnndn''  trace*-  this  couxitry.’f 
nioitern  petroleum  initii>lrv  from  its 
heginninp  thirteen  \ears  ago.  to  the 
pie-*eni  time.  It  contains  figures  on 
eapilal  invented,  exploralion  and  market 
data,  pifieliiie  mileage,  letineri’  capacity, 
re.ci'vc*-,  price  I  rends,  etc.  and  deals 
wilh  Canada  s  oil  and  natural  gas  needs. 
Maic-  -how  the  locations  of  Canadian  oil 
fields  itiicovered  prior  to  1047  and  some  of 
itic  imporlanl  oil  helds  in  lO.'vQ. 

"hil  ls  and  Fipiiirs  nhoiil  Oil  in  (.anada^ 
i^  III  paiTiciilar  inlerp»l  to  all  who  own, 
or  arc  con-idcring  an  investment  in  oil, 
iialiiral  gas  or  pipeline  -eciirilies. 

Irlrfihiinr  ni  n  nlr  for  a 
i  timpliinriilfifs  rni)\ . 


M‘Leod,Youm6.Weir  £  COttMMt 


•R  ‘  shar^.^  iiutstandin)!- 


tried  and  proved  personnel 


■rQ. 


right ‘now.  •  tried  and  proved  per.sonnel 

Again,  however,  it  mii.st  be  '  helm  ol  a  tompanj  dp  jjTpni  4.278  .share.v  in 

«aid  that  regardle.s.s  as  to  often  proves  disastrous.  14  issues  two  weeks  earlier,  the 

what  the  averages  may  show  What  does  it  all  come  down  exchange  reports, 
at  the  end  of  a  dav's  or  a  *0"  Cotrie  to  know  the  com-  Short  interest  on  the  Canadian 

-1  'r  ■  nanies  in  which  voii  invest  a  IStock  F^xchange  amounted  to  22  - 

week  s  comoi  ation  nf  orices.  P<snies  in  whilh  ymi  iiivt.i  a  _ ^  _ .  .7  . _  _  . _ 


I 


Facts  and  Fiji^ures 
about  the 

Canadian  Oil  Industry 


,V  coin  ISC  laciiial  review  ol  the 
iiirreni  position  ol  the  TanaHian 
oil  incliisirv  aiirl  of  the  part  it 
pl.ivs  111  our  ecoiioniv  is  given  in 
the  latest  cHnion  of  “Facis  and 
Figures  about  Oil  in  Canada”. 

He  .shall  he  pleased  ro  send  voii 
a  com  pi  I  men  I  a  rv  copv  of  this 
booklet  on  rer|uesl  by  mail  or 
telephone  to  anv  ot  our  office* 


Wood,  Gundy  &  Company 

- - Limited  — - — — 

loronfo  Montreal  Winnipeg  \  ancouver  Halifax 

Qijeher  Ottawa  Hamilton  London  Kitchener  Regina 
London,  Eng.  Edmonton  Calgary  Victoria  New  York 


J 


what  the  averages  mav  .show  ^nai  noes  11  an  ...me  ....w,,  .■xc,.dni;e  ,cp,,n> 
at  the  end  of  a  dav's  or  a  'o”  ('’o^e  to  know  the  com-  Short  intere.st 

week’s  comoilation  nf  orices  "bich  you  invest  a  ' block  F.xchange 

week  .  compiiaiion  p  ce. ,  .-nme  m  shares  in  18  issues,  a  decrease 

there  is  no  uniformity  in  the;  portion  ol  your  luluie.  (ome  to  22  issues 

trend.'  at  all.  Approximately  as  i  *beir  products;  compare  yjg^  j. 

many  stocks  decline  as  rise,  them  w'ith  competitive  pro- 

even  on  days  when  the  aver-  ducts  and  services.  Looked  at  | 

age  as  a  whole  goes  up  a  point  fcom  a  share  owners  point  of 

or  a  traction  of  a  point.  view  such  things  can  often  re-  , 

'  veal  ideas  and  bring  conclu-  | 

Trading  in  averages  is  a  sions  which  escape  the  figure 

dangerous  business.  The  vola-  filbert,  the  statistician,  com- 


50  kinq  Street  West 
Toronto 

EMpire  4-0161 

Ottowo  Winnipeg  London 

Colqory  Kitchener  Otjeb»c 

Edmonton  N 


276  JomM  Street  West 
Montreal 
Victor  5-4261 

Voncoirvof  Hamifton 

Sherbrookr#  Windsor 

►  w  York 


many  stocks  decline  as  rise, 
even  on  days  when  the  aver¬ 
age  as  a  whole  goes  up  a  point 
or  a  traction  of  a  point. 

^ 

Trading  in  averages  is  a 
dangerous  business.  The  vola- 


I'hfsr  Hnnrl^  hiifine  hrfu  sold.  mdio'rii snnirni  npprnrs  m  mntfrr  nf  rnrnrd  nnlv. 


■  tility  of  one  or  two  major  pletcly  until  they  appear  in  ^ 
i  groups  can  mislead.  Stocks  in  ;  the  balance  sheet  or  earnings  ( 
which  the  investor  is  interested  ;  statement.  .4nri  don  t  bet  on 
may  tumble  even  while  the  the  averages,  one  way  or  the 
headlines  speak  of  general  ad-  other.  | 

- - - - - - ; - - —  I 

.  I  Y  X  par-value  shares  of  Clairtone 

NSTIOnal  irUST  .sound  corporation  Ltd.  The 

sj  J  offering  price  is  $2.75  per  share. 

Boosts  DlVIOBnu  It  is  pointed  out  in  the  pro.s- 

_  pectus  that  100,000  of  the  shares 

I  r  .  1-1'  I  r'..  offered  for  sale  constitute  new 

I  Directors  of  National  Trus  Co. 

iLld.  have  declared  a  quarterly | jgQQQ  i^gyg  been  purchased  from 
[dividend  of  .50  cents  per  share,  i  shareholders  and  the  proceeds 
ipavable  .luly  4  to  shareholders  lot  the  sale  of  these  18,000  .shares. 

J  will  not  be  paid  into  the  treasury 

jot  record  .lune  1.1.  , of  the  company. 

,  This  represents  an  incrca.se  of  clairtone  was  incorporated  in 
‘10  cents  per  share  over  the  40 'Ontario  on  July  1,  19.58,  for  the 
tenis  per  share  quarterly  rate  purpose  of  designing,  manufac- 
.i..ribu,ed 

lOctober  t9,58,  when  the  quarterly  August  .31.  19.59. 

rate  was  increased  by  5  cents  [amounted  to  $311,068.  for  the 
per  share  from  :t5  cents,  Quar-  .seven  months  ended  March  .31. 
lerlv  dividends  have  been  sup-  'be  sales  expanded  lo' 

iplemented  bv  extras  of  20  <  ents  _  I 

|per  share  in  each  year  back  to  qj, 

I  It  is  pointed  out  in  announcing;  $3.50  for  Warrants 
the  dividend  that  it  is  not  anti-  Toronto  _  ^,orth  Star  Oil  Ltd., 
cipated  that  there  will  be  a;  ,  ,  . 

bonus  payment  in  December  announced  that  cash  pay- 

1  previously.  ments  will  be  made  available 

-  immediately  at  the  rate  of  $3.5o| 

iOffer  Shares  Of  'P®"  '’‘‘i 

iwii«i  (aching  to  the  North  Star  19.57| 

Clairtone  Sound  warrants. 

_  The  warrant.'  afford  a  call  on' 

Toronto;— Offered  during  past  Star  Class  "A  stock.  Thcj 

’’week  by  \.  L.  ^cNames  A-  Co.  [company  has  been  .acquired  by  I 

1  tmi  m.mm  mmt  1  1  A  AAA  KOX..  icUoatl  /TA  Of  J  »  T  t  el  i 


M At  SERIES 


Trans-Canada  Pipe  Lines  Limited 

(lncor|K>reifAH  iind^r  fh^  law*  of  Canada) 

#4,866,00(1 

FIRST  MOR'n.Af.F  IMPF  LINK  BOM>S,  h’r.c  SFR1E5 

Due  Dclnber  I.  I97K 

#8,260,000  (L.S.) 

FIR.ST  M0RT(;A(;F  pipe  line  bonds,  hh%  SERIES 

Dtie  Oftober  I.  1978 


To  beer  inteeeel  from  Hair  of  issor 


To  mature  October  1.  1978 


A  eopr  of  ihe  pro»pe*-tii«  irill  be  fiirni.heH  promplls  iipfin  request. 


The  issue  nnrl  ^nle  of  the  nhot  e  serurities  uerr  suhjpvt  to  thr  terms  onH  eon/titions  of 
.4 preoments  nofiotiotefi  hy  the  unflersi^oeH. 


Offer  Shares  Of 


Nesbitt,  Thomson  and  Company, 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 


M  ond,  Gundy  &  Company 
Limited 

Oder,  Hammond  &  Nanton 
Limited 


l^hman  Brothers  Stone  &  Mebster  Securities  White,  Weld  &  Co.  ! 

Corporation 
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Royol  Bonk  Appoinfmenfs 


1959  a  Record  Year  For 
The  Bowater  Organization 


The  Bowater  Organization  tern,  and  the  beneiff?  of  this 
achie\'ed  records  in  sales,  pro-  should  be  reflected  in  future 
duction  and  trading  profits  in  its  operations, 
last  fiscal  year.  Sir  Eric  Vansit-  Bowaters  Southern  Paper  Corp. 
tart  Bowater  told  the  annual  in  Tennessee  is  operating  at  full 
meeting  of  the  parent  Bowater  production  on  all  its  four  machi- 
Paper  Corp  Ltd.  in  London.  nes,  and  expects  to  continue  at 

"All  indications",  he  said  'his  rate  for  the  remainder  of 
"would  seem  to  point  towards  op-  year, 
portunities  for  development  in  the  Bowaters  Carolina  Corp  brought 
fijture  even  greater  than  they  'f*  sulphate  pulp  mill  at 
have  been  in  the  past,"  Catawaba  into  production  last 

investments.  Sales  increased  _ 

from  $97  million  to  $328  million; 

production  of  pulp  and  paper  !>-//--  l^/*r  Fnr 

products  rose  from  1  million  UKllK!  M  KUI  M  Ul  q_  Gardiner  J.  K.  Finlayion  S.  A.  Cross 

tons  to  more  than  2  million.  Trad-  w%  I  /y I  I  /y  ,  r,  j  . 

fng  profits  rose  from  about  t>la\  i(OyQl“(jlOOC  (jTOUD  T*’*’  Boya!  Bank  of  Canada  has  announced  the  appointment  of  w  0.  H  Gardiner,  form- 
million  in  1950  to  just  over  $36  ^  erly  Manager  of  Montreal  Branch,  to  be  a  Genera)  Ins 

million,  of  which  some  70  per-  Gardiner  will  he  succeeded  at  Montreal  Branch  by  .1 

cent  was  attributable  to  over-  world  wide  operations  of  the  Winnipeg  Branch.  S.  A.  Cross,  formerly  Manager  of  th 

teas  interests.  Royal  Insurance  Co.  Ltd.— parent  Manager  at  Winnipeg. 

Total  sales  of  $.328  million  company  of  the  Royal-Globe  In¬ 
in  1959,  as  reported  earlier,  surance  Group  —  for  1959  shows  /r» 

were  $28  million  Wgher  th^  combined  fire,  casualty.  kS'rOVw  f  fl  WflM  I  f  0^1655  111 


Life  Insurance  Bond  Financing  in  April 

iltl.??..,  Mow  FigureJ^9S9 

-  j  Canadian  government,  provin-  with  the  city  of  Montreal  ac- 

Toronto.  —  New  life  insurance  cial,  municipal  and  corporation  counting  for  the  largest  portion 
purchased  by  Canadians  during  bond  financing  for  May  totalled  $28,000,000  5%%  issue 

the  month  of  April  amounted  to  $254,617,287.  as  compared  to  $277,-  ^U^*he"^Jnited*^^ates''^'’ 

$441.6  millions,  according  to  8  245.72.3  for  the  .same  month  a  New  corporation  bond  financing 

compilation  by  the  Life  Insur-  year  ago.  according  to  figures  during  May  1960  was  consider- 

'ance  Agency  Management  Asso-  compiled  by  Wood.  Gundv  A  Co  1®*^  ‘han  that  of  a  year  ago. 
ciation.  April  19.59  purcha.ses  _»  mo.,  locn  amounting  to  $11,2.50.000  com 

In  millions  Ltd.  The  month  of  May  1960  is  oe<)  CCA  .M  1APA 


S-’oSn  '"■'™  '■'■'"'Id.*-,;— 

ESntrt  li  about  m  miiiioii.'  ©nsion  rlanning  Here 


During  the  year  capital  expen-  jj,  jjjj  statement  to  the  share 


jamounted  to  $.568.8  millions  me  rriomn  or  May  ihw  is  gred  to  $5.3. 252.. 5.50  in  May  1959 

which  was  then  the  third  high-|it  is  pointed  out.  the  first  month  The  largest  issue  brought  to 

lest  monthly  total  on  record.  of  the  year  in  which  bond  financ-  marker,  during  the  month  was  a 
i  Purchases  for  the  first  four  exceeded  that  of  the  $6,600,000  Inland  Cement  Co,  Ltd. 

LTI’i'’/  "•ri  T  sT”ne  celt  similar  month  of  last  year,  ^^4%  bonds  due  in  1975,  The  total 
i$1949.4  millions.  5  .3  per  cent  represents  the  smallest 

■below  the  corre.sponding  period  “otal  bond  financing  for  the  g^c^gt  financing  in  this  sec- 
of  19.59.  ifirst  five  months  of  this  year  tor  for  any  month  of  the  current 

.Sales  of  ordinary  life  msur- ign,gun(p,j  fg  $l„5.32.962.978  an  in- year.  In  the  five  months  of  1960 
ance  in  April  totalled  I"'" | crease  of  more  than  125  per  cent  corporation  bond  financing  reach 

lions,  a  2.a  p«»r  cent  drop  from:  .  cd  a  figure  of  $.307,265,000  com- 

ithe  April  1959  total  of  $.386.1  wer  figure  for  .same  period  last  ^  $143.352,5.50 

W.  D.  H.  Gardiner  J.  K.  Finlaytan  $•  A.  Cross  million.s.  jyear  of  $677,472.7.39.  The  princi-ijg  the  similar  period  of  last  year. 

...  _ w  n  u  r.arHiner  fnrm  i  Industrial  life  sales  amounted  pg)  item  of  the  total  for  May - " 

The  Royal  Bank  of  Canada  has  announced  the  appointment  of  w  n.  H  uararner.  form-  mitiinn<  in  Anril  down  ^  ^ 

erly  Manager  of  Montreal  Branch,  to  he  a  Genera)  Inspector  attached  to  Head  Office  Mr.  j,  '  ,  millions  in  April  1959.  the  $140.000.nw  issue  of  2  ^|ToronfO  Exponsion 

Gardiner  will  he  succeeded  at  Montreal  Branch  by  .1  K  Finlayson.  since  19.58  Manager  of  ,  „  gj^g  g  decrease  in  IjL  CfUsh  Int’emofional 

Winnipeg  Branch.  S.  A.  Cross,  formerly  Manager  of  the  hank's  Oshawa.  Ont  Branch,  becomes  :  _  .  ijf,  insurance  which  which  f  w  i,  u  u  t  » 

Manager  at  Winnipeg.  ' was  sold  by  competitive  tender  Toronto -Work  has  been  start- 

- - - - -  "fh'is  Pcovincial  direct  and  guaran.  ed  by  Crush  International  on  a 

w  I  Jo  f  Ellis  New  President  ApJilj  '’dditmn  to  its  Toronto 

jrOWfn  OnCf  Proorcss  In  Of  Actuaries  Ass'n  are  the  with  occupation  expected 

k  •  Bf  *  If  I  Waterloo,  Ont  -  D  M  Fills  i  "OO-OW)  bonds  issued  by  w'thin  tw-o  months 

^BnSIOn  rlannino  HBFB  |was  elected  president  of  the  Quebec  Hydro  ElecW^  .L  M.  Thompson,  president. 

^  inadian  As.sociation  of  Actuaries  '  -sion  maturing  in  1964.  1969  and  points  out  that  the  new  building 

'at  the  Association’s  annual  meet- ..ca  1982  and  guaranteed  by  the  pro.  will  provide  75,000  cubic  feet  of 


Iture  on  new  plants  and  invest-  holders,  the  chairman  of  the  't'h.e  increasing  importance  ofjed  .swell  the  funds  Relaxation  of hgg  here  today.  Mr,  Ellis  is  Vice  *  «  ,g,gg!vince  of  Quebec.  Lspace  and  is  part  of  a  program 


ments  amounted  to  $38  million.  f,g3rd  T  jj  jyjay]gr  ggyg.  -After  pensions  in  providing  f  u  t  u  r  e  I  government  re.strictions  applic- Pre.sident  arid  senior  actuary.  Alberts  $ -.5.^  $  30,1W 

which  to  a  large  extent  was  fin-  g  pgu^g  jgsg  ^he  upward  financial  security  for  employees!  able  to  pension  fund  investments  ithe,  Canada  Life  Assurance  Com-  British  rmumma  .u.wxi 

enced  from  the  Organization’s  j„  gyr  group  premium  in-  and  self-employed  in  Canada  island  hedging  against  long  termipany.  Manitoba  ^  i7.wi  i  .^i 

own  resources.  Despite  this,  debt  ggjgg  ^gj.  resumed  and  the  total  shown  by  the  growth  of  trusteed! inflation  have  been  import.antj  other  Association  officers  elect-  New  BrunswicK  o.^i 

capital  was  reduced  by  $8.4  rnil- _g^g|u^jgg  jjfg  assurance— rose  Pension  plans  administered  by  |  factors  in  the  purchase  of  com- ed  were  Samuel  Eckler,  Eckler  ^owfoundland  3.^  z.w 

lion  and  net  current  assets  im-  |,y  gypr  £6  millions  to  £137  mil-  Canadian  trust  companies  in  1959|mon  .stocks  for  pension  funds,  and  Co  Ltd.,  vice-president;  M.  Nova  .Scotia  in,^  ii.^r 

proved  by  $4.2  million.  liggg  Qyf  gf  ygjj  gun,  jhgre  according  to  the  Trust  Compan  |  Continuing  progress  is  be-  f.  Pryce,  London  Life  Insurance  Ontario  lo3.^  ^”^'oAn 

Di  remained,  after  paying  all  ics  Association  of  Canada,  The  ing  made,  the  as.scKiation  fo..  secretary;  T.  H  Dancy,  Ma- Prince  Ed  Island  ^ 

,  Plants  Near  wapaeiry  claims  and  expenses  on  under-  wider  adoption  of  this  type  ofl.sa.vs,  in  eliminating  legisla- niifacturers  Life  Insurance  Co ,  Quebec  i  iiM.nw 

■  ill  n,.  ntanf«  ar*  Writing  account,  £2'-?  millions  or  Pens'ou  P'a"  hy  employers,  thel  tive  problems  connected  with  trea.surer;  and  as  council  mem- Saskatchewan  in.ooo  n.vno 

working  substantially  to  capacity  1.8%.  rather  less  than  one  week’s  increasing  number  of  employees  I  establishment  of  pension  plans  hers.  .1.  C.  Burns.  Standard  Life  f>76  am  taafi  inn 

la  fid  ^  income,  to  he  transferred  f-overed.  and  a  greater  use  of' suitable  to  varying  circumstan- Assurance  Co„  and  Hamid  TOTAL  $.376,400  $386,100 

S!^nfi«„.t«an.ofnr  the  remainH.’  to  profit  and  loss  account."  the  trust  funds  for  registered  re- 1  ces,  A  broader  application  of  Thompson.  Monarch  Life  Assur- 

^?o  thevea?  ^Ir.  Naylor  went  on  to  sav  ''dement  savings  plans  by  the  transferability  of  pension  credits  ance  Co,  - - - 

V  ^  .  "Over  the  5  years  ending  1958  self-employed,  it  is  pointed  out.  from  one  employer  to  another  is - 11  C  CiihciHiarV 

f  m  ‘hc  annual  profit  on  our  under-  boosted  pension  trust  fund  asselsj  under  .study  by  a  .special  com-, MacMillan  Pulls  Ouf  i^'^*  7 

for  no  more  than  M  percent  of  ^j^jgg  operations  had  fallen  hy  $127,noo.ono  to  $961,-  mitlee  appointed  by  the  Ontario  Uii'am  Wallror 

the  overaU  aggregate  tonnage  of  ^grrthan  £4  inillions  to  336.nno,  j  government.  Although  portability  Oregon  PrO|eet  Miraill  WaiKCr 

paper,  pulp  and  rather  less  than  £’4  million,  or  Investment  of  these  funds  by] of  pension  credits  has  long  been!  Vancouver  -  Cost  to  Macmil-  pi  CvAaneiAri 

ofit  for  trust  companies  is  made  in  a  Pus.sible  wherever  there  is  earlyjlan,  Bloedel  A  Powell  River  Ltd  rlanS  CApanalQn 


1960  1959  guaiaiiivcu  ii.v  iruf  prn-.wiji  proviae  /a.uuu  cuoic  ree.r  or 

$  ’5  400  $  ,30  100’'''"*^^  Quebec.  |, space  and  is  part  of  a  program 

.31  600  .34  700  Municipal  financing  for  the  to  completely  renovate  fountain 

17  400  1  6  900  tTionth  amounted  to  $49..542.287.Uyrup  production  facilities 

a.m  7,800  . 


Organization 


fVia  u'Aria  0.6%,  and.  although  the  profit  hm  uusi,  cuinrxiinv.s  is  maue  m  a  . . .  . . .  .  —  - .J  I - -  -  ■  - .  . I-  -  - 1- 

througnout  tne  worio.  ^  j^g^  variety  of  securities  rang-  vesting  in  an  employee  of  an  of  terminating  an  agreement  - 

Bowaters  United  Kingdom  pulp  marginaJ,  it  is  in  the  circumstan-  ing  from  Dominion  government  employer's  contributions,  serious  .covering  paper  mill  interests  in,  cgipu  gf  Canadian  whi'^key  in 

and  paper  mills,  the  Bowater  ggj,  gg  encouraging  improve-  bonds  to  common  .stocks.  The  Problems  must  be  solved  before  Oregon  with  Brooks-Scanlon  Inc  ’  ’  „  _ 

Steamship  Company,  the.  pack-  ment.”  Mr.  Naylor  made  a  refer-  type  of  fund  specified  for  invest-  complete  portability  of  pensionsjwas  $482,000,  J.  V,  Clync.  chair  toe  >  s..  accornmg  m  nowaru 
aging  arm  now  known  as  Bo-  ence  to  the  progressive  improve-  ment  may  be  one  with  bonds  possible.  jman  of  the  Canadian  company,  .R.  Walton,  presiderit  of  Hiram 

water  Packaging  Ltd.,  arid  Bo-  jgggj  during  the  past  year  in  only,  a  balanced  fund  of  bonds  A  number  of  persons  engaged] states  in  a  letter  to  shareholders.  .Walker  A  Sons  Ltd..  Pove  in- 
waters  Irish  Wallboard  Mills  Ltd.  underwriting  experience  of  the  and  stocks,  or  one  of  common  in  the  planning,  negotiation  and  Both  companies  feel  this  settle-  creased  .35  per  cent  in  the  last^ 

•II  had  a  satisfactory  year.  group  in  the  United  States.  stocks  only  in  the  proportion  de-  administration  of  pension  plans  ment  was  fair  and  reasoiiable. |five  years  Company,  he  pointsj 

The  Bowater  Organization  has  Speaking  of  the  conditions  in  sired.  In  the  last  few  years  there  are  considering  formation  of  a  Mr.  Clyne  says  The  origiiial ’out.  was  constantly  improving | 
acquired  four  packaging  plants  Canada,  Mr.  Naylor  said:  "We  has  been  a  noticeable  trend  away  Canadian  Pension  Conference  agreement  was  made  with  its  position  in  a  growing  inarket 

as  a  foothold  in  the  European  secured  a  notable  increase  in  from  fixed  income  investment  similar  to  one  in  the  United  Brooks-Scanlon  Inc  by  Powell] for  straight  whiskeys  and  doing 

Common  Market  area.  Two  of  premium  income  last  year  in  and  toward  equitie.s.  States.  The  proposed  organiza-  River  Ltd  prior  to  its  amalgam  well”  in  gins  and  cordials 

these  are  in  Belgium,  one  in  Ita-  both  the  fire  and  the  accident  de-  This  trend  is  indicative  of  con-  tion  would  afford  an  opportunity  ation  with  Macmillan  and  Bloedel  The  company,  a  imit  of  Hir^ 
ly,  and  one  in  France.  partments  and,  at  the  same  time,  fidence  in  Canada's  economic  for  the  discussion  of  questions  Ltd  Walker-Gooderham  A  Worts  Ltd.., 

It  is  anticipated  that  produc-  there  was  a  fall  in  the  ratio  of  future.  A  higher  interest  rate  onlrelating  to  all  forms  of  income  Under  terms  of  agreement  plans  to  increase  the  capacity  of 

tion  at  the  mills  of  Bowater’s  claims  suffered.  The  outcome  of  bonds  and  generally  better]  securitv  for  old  age  in  both  pub'  fbe  Canadian  company  would  .its  distillery  which  t-urns  out 

%.T _ .m.4  ..re**  •«««««*  _ i _ 4 _ 4_  I.A  -  f.-i_  _ •  _*_  ..1 _  i  hotzA  a  An^.fViirrl  infer.  i  *‘^ana/^^an  Pliih  **  hv  aKntif  7ft 


Sales  of  Canadian  whiskey  in 


BANK  OF  CANADA 


Kewfoundland  pulp  and  paper  the  year's  operations  was  most  yields  on  investments  have  help''Iir  and  private  plans.  have  acquired  a  one-third  inter- '"Canadian  Club,  by  about  20 

mills  at  Corner  Brook  would  this  satisfactory."  -  est  in  the  capital  of  Brooks-Scan-  per  cent,  he  announced,  and  he 

year  reach  the  highest  level  yet  New  sums  assured  in  the  life  g  mm  •  f  *  I  ■  Ion  for  $11  million,  to  be  used  to  added,  this  is  to  be  done  mainly 

achieved.  department  have  again  exceeded  fjffpr  fftf  IlnByCICOn  LlOnl  ®  bulp  and  paper  mill  in  through  installation  of  new 

Bowaters  Mersey  Paper  Co.  at  those  for  the  previous  year  by  a  »wp  i  fcf^r.r  Oregon.  ;equipment. 

Liverpool.  N.S- is  in  the  process  substantial  margin  reaching  en  I  JA*  'D  J*  distillery  expansion  was 

of  modernizing  its  electrical  sys-  record  total  of  £56.  .528.870.  rfQTBFfBCiM  wOHlfllOn  r  BHCli HO  Ponies  One  reason,  he  indicates.] said  to  be  related  to  a  new 

r  -  9  was  the  heavy  losses  experienced  bottling  plant  in  Walkerville. 

ig! - in  recent  years  by  fire  and  This  plant,  under  construction 

A  pending  offer,  on  behalf  of  ings  for  the  quarter  at  approxi- casualty  rorripanies  'for  more  than  a  year,  is  ex- 

■fj  A  A  IVT  A  A  undisclosed  interests  to  acquire  mately  $1,380,000  before  prefer  Canada  so  far.  the  federal  pected  to  start  fuU  production 

11  /%  1^  IV  v/Jr  ^4  /\  I  X  /A  I  f  /A  the  outstanding  preferred  and  red  dividend  requirements  of  superintendent  of  insurance  says,  this  summer 

common  shares  of  Mexican  Light  $213,311.  had  been  affected  by  the  trend  Construction  of  a  new  ware- 

^^ag8a=^aas=i»i-M^»i4ai4iA6MM.ii^aasai»iaii;a=a;»»aip;jJi  A  Power  Co.  Ltd  was  announced  In  the  same  quarter  of  1959.  only  in  an  indirect  way.  Several  house  near  Peoria.  III.,  will  start 

to  shareholders  at  annual  meet- the  company  had  net  earnings  of  fire  and  casualty,  companies,! this  fall.  Mr  Walton  said,  and. 

Weekly  statement  of  me  Bank  of  Canada  as  at  June  1,  1960,  jng  here  Price  offered  will  be  $1,122,976  or  42  cents  per  common  operating  in  Canada  but  of  in  Scotland,  the  company  is  cur- 

assets  $117,616,302  higher  than  previous  week  at  $13  u  s  fg^  the  preferred  stock  share.  foreign  origin,  had  purchased  life  rently  expanding  facilities  at  its 

$2,9%,1M,044.  Investmmts  are  shown  ^,342,569  lower.  Holdings  gg^  j20  U  S.  for  the  common.  It  Earnings  for  the  first  quarter  insurance  companies.  Dumbarton  plant, 

of  Sterling  and  Funds  were  $11.5^,142  higher  while  other  was  announced  at  the  meeting  by  of  this  year,  it  was  pointed  nut.  ' 

assets  were  $112,(^,137  higher.  Deposits  were  $20,628,073  lower,  ^jguUce  Frere,  chairman  of  reflect  the  increase  in  labor  costs 

while  other  liabilities  were  $120,876,330  higher.  Societe  Financiere  de  Transport  for  two  weeks  of  the  quarter.  It 

in  com^rison  with  corresponding  week  of  last  year  Iota!  assets  ggj  rf-Entreprises  Industrielles  S.  is  espected  that  expenses  in  the 

were  $44,499,882  higher,  whi^  other  liabilities  were  $92.077  027  ^  (Sofinat;  and  a  director  of  second  quarter  will  be  siibstanti-  1  1 

higher.  Circulation  was  $29,200  628  higher  than  same  period  last  Mexican  Light  that  Sofina  which  ally  higher  as  the  result  of  higher  I  Vk  ll  O  I  rk  \Trkl  1 

year  and  Deposits  are  shown  $74,795,987  lower.  holds  roughly  40  per  cent  of  the  labor  Lts  for  the  entire  period  1  U  V  U  II 
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year  and  Deposits  are  shown  $74,795,987  lower. 


Comparative  figures  herewith: 


Starliai  tad  V  S.  Funds 
Otfeer  Curreaciet  . 


ToU!  .  46,794A1J 

ADVANCES  TO 
Char,  and  Saviafa  Bka.  . 

Total  . . . 

INVEST.MENTS 

Treasury  Billa  .  4n5,387,%J 

Govt.  Sees.  (2Yrs.>  427,511.318 

<^vt.  Sees.  (Long  Term)  1,7.58,107,819 

Bds.  Deb.  Ind.  Dev.  Bk  61.325,063 
Other  Sees .  14.230,320 

Total  . 2.666.662482 

lad.  Dev.  Bk .  25,000,000 

BtaV  Premises  .  11416,352 

All  other  .Assets  .  170,306,698 


Tour  . 

LIABILITIES— 

Capltel  Paid  Dp  ... 
Rest  Fund 
Notes  in  CirculitioB 
DEPOSITS 

Govt,  ot  Ctaade  ... 

Char  Banka  . 

OOier  . . 


ToU! 

Liabilitlea  (Other  Curr ) 
All  Other  Llcbilittea 


,3,000.000 
25,000.000 
1.980 ,863 ,292 

38,986,309 

604,741.029 

31,145,717 

674.8734155 

51,217,149 

183.2262M8 


Mexlight’s  shares,  had  accepted  and  higher  fuel  costs  resulting 
.Mev89. 1900  tn*  wk.  Last  Yr.  the  Offer  and  was  in  the  process  I  from  greater  generation  in  the 

niwiiis  of  Completing  the  tran.saction  ]thermal  plans.  Mr  Taylor  said 

*  i.32'j64  Z  47!o55  -i-  *  isisis  The  Offering  to  other  stock]  The  new  collective  labor  con 

“r,  'V^de  .shortly,  |  tract  provides  for  a  general  in 

'  "  •  3.29  .  3  stated  icrease  of  15  per  cent  in  wage.s 

..  .  The  decision  to  sell  its  holdings] which,  with  other  important 

jg  Mexlight  is  a  decision  of  husi-]incrcased  benefits,  will  raise  the 
ness  judgment  which  in  no  way]rompany's  annual  labor  costs  by 
—  *6  89ij76  ^180  94^918  Sofina’s  ronfidencelarnund  $5  million  or  by  about  26 

i,7n3’,«99,383  -  .35!(x)8,436  — 426!658]246  I!**"  ability  of  the  Company,  its  per  cent. 

61,520.856  „  4,207  +  3, 805  J74  management  and  .staff  to  con  ]  To  recoup  these  additional  costs 

^  14,285.188  — _ ,34,868  1.297.377  jjggp  jg  g^gj^p  g  jjjgga)  rgntribii  tbp  Company  has  filed  an  applies 

2,673,005.05!  —  6,342..389  —  i7j82,792  tion  lo  the  development  of  tion  for  an  average  increase  of 

n,’4w!^  i  257-1  1J25.999  Merico.  Mr.  Frere  said.  11.09  per  cent  in  its  rates.  Accep- 

98, 300^61  1 112,006,137  »  63,854  478  Net  eamings  of  Mexican  Light  tance  i.s  pending  presentation  of 

««»««» '  117 ail  7m  duarter  ended  March  additional  data  by  the  company. 

'  ■  '  ~  ’  ■'  *  ’  ■  ”  31  was  equal  to  49  cents  per  The  adjustment  should  be  retro- 

"*  000  000  common  share  on  the  2,380.901  active  to  the  date  on  which  costs 

,375’.726’,M9  )-  9,1,18,307  i  29,2oo,6"3  shai'es  Outstanding  after  the  May  were  increased.  Mr  Taylor  said, 

’1,  1960  stock  dividend.  Maxwell  Mexlite  estimates  its  require- 
629,897!m7  —  "sIm  818  —  ^  Taylor,  chairman,  told  the  ments  for  new  con.struction  during 

29!i39',783  -i-  ■2!oo5!934  +  sieTjissi  annua!  meeting,  ithe  next  five  years  will  he  at 

This  would  point  to  net  earn  'least  $140  million. 

899,901,128  —  20,628,073  —  74.795,987 

.38.985,411  4-  12,231,738  —  1,971,786 

62,350,218  -4120,876^30  -I.  92.077,027  m  m  m  I  mm  ■ 


5,000,000 

25,000,000 

1,975.726,989 

36463,498 

629,897,847 

29.139,783 


To  help  you  with 

YOUR  DECISIONS 

by  month 


+  44,4^.8821 


2.802,583.742  4.117.818.302  $■  ii.409.882 


Th«  Royal  Bonk  of  Canada 


I  The  rights  recently  issued  to  shareholders 
of  the  RoyaJ  Bank  expire  on  Mondav, 
June  27»  1960. 

We  urge  holders  to  make  arrangements  for 
the  sale  or  exercise  of  their  rights  without 
delay.  The  rights  will  be  valueless  after  the 
date  of  expiry. 


Greenshields  &  Co  Inc 

507  Place  d’Amies,  Montreal 


MONTREAL  TORONTO 

QUEBEC  OTTAWA 

SHERBROOKE 


WINNIPEG 

LONDON 


Wawonesa  Seeks  Entry  Into 
The  Life  Insurance  Field 


Two  bills  considered  and  Of  the  19.59  net  premiums 
approved  by  the  Senate  banking  earned.  $3.40(>.933  was  on  fire 
!committep.  should  they  receive  business  and  $10,787,076  on  auto- 
]  Parliamentary  sanction,  xvoiild  mobile  business  In  the  auto- 
]  permit  incorporation  by  the  mobile  insurance  field  Wawanesa 
Wawanesa  Mutual  Insurance  Co  is  a  '  direct"  writer— transacting 
of  a  mutual  life  insurance  com-  business  without  an  agency  force 
pany.  In  Ottawa,  K,  B  MacGregor. 

The  VVawanesa  Mutual,  with  superintendent  of  insurance, 
headquarters  in  Wawanesa,  points  out  in  approving  the  incor- 
Manitoba,  has  been  transacting  poration  of  the  new  life  insurance 
fire  and  casualty  business  in  company  that  Wawanesa  is  the 
Canada  since  1896  It  was  granted  first  Canadian  fire  and  casualty 
'a  Dominion  license  in  1930  For  company  to  seek  incorporation  of 
the  year  1959,  company  reported  a  mutual  life  insurance  company 
inet  premiums  earned  for  all  There  is.  Mr.  MacGregor  states, 
classes  of  business  transacted  of  a  growing  trend  in  North 
I  $14,695, .331  as  compared  with  America,  particularlv  the  United 
I  figure  for  the  preceding  year  of  States,  for  fire  and  casualty  com- 
I $13.161 .912.  'panies  to  incorporate  life  com- 


UNIVERSITY  OF  ALBERTA 

Faculty  of  Commerce 

Seme  apDO'ntrnent  m  teaclung  a^d  ceseiarch  in 
Production  Areas  to  include  plont  location  and 
layout,  processing  analysis,  lineor  programming, 
quality  control  ond  related  subjects 

Preference  for  post  graduate  training  with  not  less 
than  three  yeors'  mdustriol  experience 

Appointment  September  1st,  1960,  Salary  $9,000- 

$10,000. 

Apply  to  Dr.  Hu.  Horries,  Dean,  Faculty  of 
Commerce,  University  of  Alberta,  Edmonton 


'''••read  the  BofM Business  Review 


New  aspects  of  Canada's  eronnrm .  as  well  as  indications  of  her 
tremendous  potential,  arc  thoroughly  and  accurately  analyzed 
for  businessmen  at  home  and  abroad  bv  Canada’s  First  Bank 
in  the  pages  of  the  B  of  Nf  Business  Review. 

Published  monthlv.  each  issue  enables  the  interested  ob- 
ser'  er  to  obtain  an  over  all  view  of  the  Canadian  business  scene, 
together  ivith  a  close-up  of  one  of  its  particular  aspects.  In 
addition,  there  are  concise  reports  on  each  economic  division 
of  the  countri. 

To  obtain  your  peisona!  copy  of  the  B  of  M  Business 
Review  each  month  —  without  obligation  —  simply  drop  a 
line  to  Business  Development  Department,  P.O,  Box  6002, 
Montreal  3,  P.Q. 

Bank  of  Montreal 

*pC/tAt 


REMARKS  FROM  NEAR  AND 
FAR  ABOUT  THE  BofM 
"BUSINESS  REVIEW" 

*'  I  have  frequentlv  felt 
the  need  for  a  monthly 
neusletter  on  economic  and 
hiisiness  trends  in  vour 
country  ,  . .  your  marvellous 
publication  .  . .  will  fill 
this  gap  in  mv  necessary 
reference  material.” 

PHILADELPHIA,  Pe, 

"  I  have  found  vour 
Business  Review  to  be  an 
in'  atuabie  source  of 
information  on  business  and 
the  Canadian  economy 
in  general  ” 

MOSTBLAL,  P  Q. 

“  .  The  article  and 
statistics  will  tje  most  use¬ 
ful  in  teaching  my  student* 
in  etementarv  economics  " 
f  fur-ersily  of  Sew  Brurtsv'irk, 
FREDERICTOS.  SB. 

.  thank  vou  very  much  for 
.  .  rhe  copies  of  your 
Business  Review  . . .  which  we 
rrallv  find  full  of  verv 
interesting  information  " 

ROME.  Italy 

Prominent  teachers  of 
Economics  at  Ottawa 
Universitv  have  found  the 
Business  Review  to  be 
excellent  and  have  highly 
recommended  it 

OTTAIVA,  Ovt, 
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RESOURCES  EXCEED  $3,000,000,000 
THE  UNITED  KINGDOM  AND  EUROPE 


MORE  than  800  BRANCHES  IN  CANADA,  THE  UNITED  STATES, 
BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 

SD25«a 
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BNS  Exponds  in  the  Bohomos 


[aries,  investigation  costs,  etc 
directly  attributable  to  compul¬ 
sory  is  in  excess  of  4  million  dol- 


IFund  will  pay  for  the  damages 
'he  causes  but  it  will  look  to  him 
'for  reimbursement  and  it  wiH 
■hound  him  until  it  is  paid 
i  Any  prudent  person  faced  with 
such  a  prospect  secures  insur 
ance.  In  safety  responsibility 
provinces  and  states  more  than 
90%  of  motorists  are"  insured. 

I  Compulsory  insurance  has  not 
'been  able  to  force  100%  of  motor¬ 
ists  to  insure  in  either  New  York 
nr  Massachusetts.  In  fact,  there 
IS  reason  to  believe  that  the  per 
centage  of  New  York  motorists 
insured  under  compulsory  is  not 
appreciably  greater  than  it  was 
under  its  old  safety  responsibil 
'ity  law.  Under  the  old  law  the 
percentage  of  motorists  insured 
was  99.0%  The  drawback,  how¬ 
ever.  was  that  there  was  no  un¬ 
satisfied  ludement  fund.  Those l 
whe  refused  to  accept  a  fund  as , 
the  remedy  for  the  gap  existing: 
under  safety  responsibility  were, 
as  we  have  seen,  prepared  to  ac-  j 
cept  it  as  a  remedy  for  the  same 
gap  which  exists  under  compul¬ 
sory 


"Textile"  Earnings  Shaded; 
Import  Pressure  Continues 


THE  FINANCIAL  TIME.S.  JUNE  10,  1900 


Brazilian  Sales  Of 
Gas,  Elecfrieity  Up 

Toronto  —  Brarilian  Tr; 


Fund,  Inc.,  reports  net  income 
for  the  six  months  ended  April 
*  compared 


30.  1900  at  $.366,222, 
with  $284,111  in  the  comparable 
period  a  year  ago.  This  wa.s 
equivalent  to  .35  cents  per  share 
on  the  company's  common  stock 
and  compared  with  27  cents  for 
the  like  period  of  1959 
William  H,  Cooley,  president. 


j  In  Massachusetts,  the  State 
with  the  longest  experience  with 
jcompulsory.  the  ma.iority  report 
|of  a  fifteen  member  special  com¬ 
mission  of  the  Legislature  in\  pst- 
igating  compulsory  insurance  in 
dicated  that  in  its  opinion  com¬ 
pulsory  "ought"  to  he  replaced 
but  that  because  of  the  public 
confusion  exi.sting  this  would  not 
be  politically  feasible  until  a 
better  grasp  of  the  situation  had 
been  obtained  by  the  electorate 
On  page  2  the  report,  filed  on 
December  30.  1958.  says  ".  .  . 
when  the  Legislature  in  1925  en¬ 
acted  a  law  compelling  all  motor 
vehicle  owners  in  Massachusetts 
to  purchase  insurance  against 
liability  for  death  and  personal 
in.iury,  and  at  the  same  time 
empowered  the  Commonwealth 
exclusively  to  establish  the  rates 
for  such  coverage  through  the 
State  insurance  commissioner,  it 
was  preordained  that  the  orderly 
and  systematic  functioning  of  the 
system  was  to  be  impeded  and  at 
times  entirely  frustrated  by  po 
litics.  Its  inevitable  by-product  " 
And  on  page  20  the  following 
statement  appears  It  is  appa¬ 
rent  .  .  .  (that  under'  .  .  .  the 
commissioner's  compulsory  rate.s 
amount  provided  to  pay 


Fnc»I  y(jr.<  End'll  Murrh  31 
IMO  niS 


I  "Our  federal  government  Is' 
■faced  with  a  difficult  task  when 
it  seeks  to  take  steps  that  will! 
ihelp  maintain  and  promote  em- 
iployment  in  general  manufac- 
Ituring  industry  throughout  Can- 1 
ada.  There  are  interests  whoi 
make  it  their  business  to  inspire | 
criticism  of  such  moves  and, 
who  seek  to  ignore  the  realities* 
of  Canada's  trading  position  by! 
urging  that  more  imports  are 


Op'r  pro!’! 

N'l  sarning! 

On  common 
Working  capital 
Com  ratio 


i  power  rose  from  2.683,854.926 
jkwh  in  19.59  to  2.945. 929. .393  in  the 
first  four  months  of  i960  Salp,« 
,of  gas  from  -lanuary  to  April 
*1960  were  .3.659.450.44?  cubic  feet 
compared  with  .3.459,060.634  cubic 
feet  sold  in  like  period  of  19,59. 

I  Revenue  passengers  carried  on 
the  tramways  totalled  112.226.265. 
and  the  number  of  telephones  m 
.service  April  30.  t%0  was  765.912, 
an  increase  of  26,694  over  the 
same  date  in  1959. 


On  sales  slightly  lower— down 
$P'4  million  at  $97,424.902— than 
for  preceding  fiscal  year.  Dom¬ 
inion  Textile  Co  Ltd  reports  for 
12  month  period  ended  March 
Slst,  1960,  a  modest  contraction 
in  net  earnings  after  all  charges. 

Referring  to  the  contraction  in 
sales,  G  R  Gordon,  president, 
states  in  directors'  report  that 
it  was  due  to  continued  difficul-j 
ties  from  foreign  competition  in, 
the  Canadian  market  as  well  as, 
the  2n-week  strike  at  the  cotton 
mill  and  print  works  at  Magog, 
Guehec.  The  work  stoppage,  he 
says,  curtailed  portions  of  the 
complete  operation,  altboughi 
there  was  continued  production; 
and  sale  of  yarns,  dyed  fabrics, 
industrial  fabrics,  tire  cord  and 
netting  in  other  divisions  of  the, 
company  and  the  company  work¬ 
ed  to  maintain  a  full  supply  of 
goods  by  utiliring,  so  far  as  pos¬ 
sible.  other  sources  to  convert 
fabrics 

Pointing  out  that  the  hiidgel 
Introduced  op  March  31  m  the 
House  of  Commons  afforded  "a  ■ 
small  measure  of  assistance  to 
our  hard  pressed  industry,  Mr,  ■ 
Gordon  says- 


'our  exports.  We  should  he  striv¬ 
ing  for  a  better  balance  between 
I  imports  and  exports.  Our  ex¬ 
ports  to  a  great  extent  are  de¬ 
pendent  on  factors  beyond  our 
control  in  world  markets,  but 
we  ran  control  the  imports  now 
.entering  our  own  market  at  the 
expen.se  of  millions  of  man  hours 
of  employment  and  production  in 
Canadian  plants  ' 

I  Expenditures  for  plant  during 
year  under  review  totalled  $4.-| 
900,000.  A  somewhat  smaller! 
amount,  it  is  indicated,  will  be 
spent  on  a  variety  of  projects! 
this  year.  The  report  points  nut! 
that  today's  cost  of  spinning  ma 
chinery  has  increased  by  20  per 
cent  over  the  price  of  similar 
equipment  installed  in  the  Gault 
mill  as  recently  as  1958 


William  F.  Ellit  E.  Leslie  Hammond 

The  Bank  of  Nova  Scotia,  announces  that  because  of 
marked  growth  in  its  business  in  the  Bahamas  its  banking  and 
trust  operations  are  being  placed  under  separate  management. 
"There  has  been  a  considerable  upsurge  of  investment  capital 
in  the  Bahamas,  and  both  our  banking  and  our  trust  company 
operations  have  increased  to  the  point  where  they  require  full¬ 
time  individual  management,"  said  F  William  Nicks,  the 
Bank's  President  in  making  the  announcement 

"Mr  William  F.  Ellis,  who  has  had  extensive  experience 
in  Canada  and  in  New  York  and  who  latterly  has  been  in 
charge  of  our  branch  in  Tnnidad.  now  will  head  up  our  banking 
business  in  Na.ssaii.  This  will  enable  Mr.  E.  Le.slie  Hammond. 
Managing  Director  of  The  Bank  of  Nova  .Scotia  Trust  Company 
(Bahamas'  Limited,  to  devote  his  full  time  to  the  expanding 
responsibilities  of  the  Trust  Company." 
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Earnings  Gain  For 
Television  Shares 


rhirago  —  Tetei'.sinn  Shares 
Management  rorporation.  im  est 
ment  manager  and  principal  un 
derwritcr  for  the  more  than  $325 
million  Television  -  Electronics 


cniild  he  talked  nut  of  the  notion 
that  the  world  was  flat  tf  ynu 
are  a  supporter  of  compulsory, 
can  ynu'’ 


the  amount  provided  to  pay 
Iclaims  during  the  thirty-nne  years 
Jfrom  t927  through  1957  fell  short 
hy  $43,708,071  of  meeting  the 
actual  cost  of  claims  incurred  hy 
the  companies  during  that  period 
Percentagewise  the  deficiency 
amounted  to  7  perernt  " 


ESSEX  &  SUFFOLK 
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The  cnairihvtorf  to  fhi.s  rnU 
i/niti  nrp  all  nciive  in  The 
Insurnnre  Inatitnfe  nf  flip 
Frnvitirp  of  Quebec,  the  Grnd- 
unte,<!  Comm7ttrp  of  v'hirh  ta 
.spotisorin.g  fhe  column.  Ques- 
fions  from  rcaricr.v  on  any 
problems  they  may  hnt'e  m 
connection  with  their  general 
in.’iurancF  program  iriU  be 
trelromerf. 

(Editor  1 


More  recently,  m  speeches  del 
ivered  several  weeks  ago,  the 
registrar  of  motor  vehicles.  Cle¬ 
ment  A  Riley,  has  called  for  the 
repeal  of  rompulcory  mmiraorp 
,1  Henry  Gogiien.  public  safety 
commissioner  and  head  of  the 
Estate  police,  ardently  supported 
Mr  Riley's  views.  Both  referred 
to  compulsory  as  "outmoded  le 
gislation  "  They  pointed  tn  thp 
system  prev  ailing  in  mn«l  of  our 
Canadian  provinces  as  the  alter¬ 
ative. 

The  Canadian  system  'adopted 
to  all  intents  and  purposes  in 
every  province  except  Saskat 


I.B.  Credits  Sees 
Gain  in  Business 


Con-Car  Awarded 
Box  Cor  Order 

I  The  value  of  the  order  for  390 
heated  box  rors  which  Canadian 
Car  Po  Ltd.,  Montreal,  has  re. 
ceiled  from  the  CNR  has  nnt 
yet  been  announred. 

P an-Car.  and  A  V  Rne  Canada 
l,td  subsidiary,  is  to  start  pro- 
durtion  on  the  C.N.R.  order  in 
August  and  is  expeefed  tn  rnm- 
plete  it  by  about  the  end  of  Octo¬ 
ber 

It  is  also  believed  that  Can- 
Car  successfully  underbid  Gen¬ 
eral  Motors  Corp.  on  an  order 
from  the  Montreal  Transporta¬ 
tion  for  .59  hiises  of  entirely  new, 
design.  I 


Torontc _ Interpro'  initial  Ruild 

l.ng  Credits  Ltd  .  F  M  Henry 
president,  told  shareholders  at 
annual  meeting  here,  has  inten 
fified  its  campaign  for  new  bus. 
iness  and  indieatinns  are  that 
purchases  of  new  good  paper  " 
have  tnereaspri  rerently  and  will 
rontmiiF  In  increase 

Competition  in  the  business, 
president  stated,  is  severe  Money 
remains  tight  and  the  eompany 
1^  unable  right  now  to  extend  its 
bank  cred" 

r  onsideratinn  will  be  given, 
meeting  w-as  tpld  tn  resumption 
cf  dividends  as  soo"  as  company 
affairs  warrant  it  Fayment  of 
a  dividend  was  omitted  in  the 
first  quarter  thi.s  year 

Vo  new  financing  is  conterp 
plated  hy  the  eompanv  at  pres¬ 
ent.  president  stated  Substantial; 
had  business  had  been  written 
off  la.st  year,  he  said,  and  the 
company  now  is  in  good  finan¬ 
cing  shape.  I 


W.  G.  MacArthur.  B.A.,  LL.B, 


WHEREVER  YOU  CO 


CANADIAN.  PACIFIC  EXPRESS 

.  m*  CHBOOEQ 


Ichusetts.  Insurance  rates  are  and 
should  be  dictated  by  loss  expe¬ 
rience,  overhead  and  the  appli¬ 
cation  of  established  mathema¬ 
tical  principles  Competition, 
that  great  servant  of  the  public 
and  rewarding  friend  to  the  en¬ 
terprising,  ensures  that  rates  are 
kept  at  a  hare  minimum 
lender  compulsory  insurance, 
howpver,  the  Legislature  decrees 
that  if  It  IS  to  force  the  public  to 
buy  insurance  then  the  govern 
m.ent  must  exercise  control  o\-er 
the  price  which  is  to  be  charged 
On  the  fare  nf  it,  there  is  nothing 
obviously  wrong  with  this  It 
seems  only  a  wise  precaution 
Politician';,  however,  have  turned 
the  precaution  into  a  platform 
and  electinn  campaigns  are 
fought  with  promises  of  lower 
insurance  rates  The  result  is 
that  rates  are  held  at  an  arti¬ 
ficially  low  level  causing  trem- 
endnus  losses  to  fhe  companies 


i  The  obvious  answer  is  often 
nbviously  foolish.  Suppose  you 
are  looking  nut  a  window  ten 
I  storeys  above  ground  and  you 
want  to  reach  the  street  below 
:What  is  the  quickest  route'’  The 
obvious  answer-  "Open  the  win¬ 
dow-  and  jump  "  The  drawbacks 
[to  such  a  solution  are  evident  to 
[even  the  most  dull-w-jtted  of  us 
The  validity  of  the  answ-er,  how- 
Pier,  cannot  be  questioned 
.Tumping  out  fhe  window-  IS  the 
quickest  way  to  the  street 
We  all  know  that  jum.ping  out 
a  ten  stnrev  window  w-ill  result 
in  disaster  The  law’  of  gravity 
and  the  unyielding  nature  of  the 
pavement  enable  us  to  predict 
on  a  purely  theoretical  basis  what 
the  result  of  such  a  leap  would 
he  If  we  have  any  doubts  on 
the  matter,  fhe  outcome  of  the 
many  experiments  conducted  hy 
! mined  businessmen  in  1929  are 
available  to  us  As  philosophers 


II  keep  your  travel 
^  fund*  sole! 

n  The  safe,  convenient  way 
'  r  to  carrv  four  travelling 
1.  money  .  .  .  cashable  only 
1  when  countersigned  by 
vou  .  .  fuMv  refunded 

if  lost  before  beiny 
countersigned. 

^  Obtainable  from  any 
p  Canadian  Parikr  ae'’*** 
or  from  most  banks. 

5V’ben  sending  monev,  use 
Canadian  Panhe  Fypress  mone» 
rders  — safer  than  cash! 


Provincial  law-  for  automobile 
liability  policies 
Every  motorist  is  free  to  drive 
without  insurance  if  he  wishes 
but  he  knows  that,  if  he  gets  m 
volved  in  an  accident  or  if  he  is 
convicted  nf  specific  nffenres,  he 
had  better  he  able  to  prndure 
evidence  nf  financial  responsibil 
ity  nr  be  prepared  In  lose  his  b 
IS  aulomo 


Stafford  Foods 
Sales  Expanding 


cense  and  possibly  hi: 


bile.  The  Un.satisfied  ..Iiidgmenl 


Stafford  Foods  througb  greater 
tales  effort  and  additions  to  pro¬ 
duct  lines  are  more  than  main¬ 
taining  their  share  of  the  mar¬ 
ket,  John  H.  Stafford,  president, 
reported  at  the  annual  meeting 
of  shareholders. 

It  was  the  company's  first  an¬ 
nual  meeting  since  it  converted 
from  a  private  to  a  public  com¬ 
pany. 

Following  the  meeting,  direct¬ 
ors  elected  Thomas  Wilding  as 
vice-president  of  the  enmpany 
Mr.  Wilding  w-ho  is  also  a  direc¬ 
tor  of  Stafford  Foods,  is  iire- 
president  and  director  of  the  To 
ronto-Dominion  Rank  and  a  d' 
rector  of  Toronto  General  TViists 
Corporation  -  and  a  number  of 
other  companies 

Mr.  .John  Stafford  said  that 
sales  so  far  this  year  are  rnnti- 
nuing  tn  run  about  19  per  cent 
ahead  nf  19.59 


wers  to  such  problems  are  often 
those  which  are  suggested  by  a 
direct  and  logical  approach 
Equally  often,  howeier.  these 
answers  are  comparable  to  a 
jump  nut  the  window-. 


everyone  had  insurance  there 
i  would  be  money  available  for 
this  purpose  The  obvious  ans¬ 
wer,  therefore,  is  a  law*  forcing 
automobile  o'xners  to  buy  insur¬ 
ance  in  other  words,  compul¬ 
sory  aufomohilc  insurance  this 
answer  is  logical,  straightfor- 
w-ard.  simple  and  very  "obvious” 
Suppose  the  product  you  sell  us 
paper  pie  plates.  Would  it  not, 
i  from  your  point  of  view,  be  an 
obviously  desirable  thing  if  a 
law  were  enacted  commanding 
every  automobile  owner  to  buy 
$199  or  so  worth  of  your  product'’ 
The  product  that  an  insurance 
company  sells  is  insurance  A 
law  compelling  all  automobile 
owners  tn  purchase  in'^uranre 
should  obviously  be  welcomed  bv 
such  companies  In  fact,  how¬ 
ever,  they  resist  passage  of  such 
a  law  in  any  province  or  state  in 
North  .Am.erica  w-hich  appears  to 
be  giving  serious  consideration 
to  Its  enactm.ent  What  an  ob- 


I  NlSUiRAN  UD. 

of  London.  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Lirnited 


BRITISH  NORTHWESTERN 

Insurance  Company 


SECURITY  NATIONAL 

Insurance  Company 


HEAD  OFFICE  PQR  CANADA 
Eagle  Star  BWg  .  217  Bay  St .  Toronto 

p  MOLitOVDE,  Manage'  re-  Ca-'ada 
FRANCH  offices-- 

MONTREAL.  WINNIPEG.  CALGARV.  VANCOUVER 


up  the  scheme 

I  Although  compulsory  w-as  sup¬ 
posed  to  guarantee  199%  of  mo- 
tonsts  being  insured  there  were 
parly  indications  that  uninsurpd 
accidpsitt  could  still  take  place 
in  cuhstantial  numbers  The 
belated  discovery  was  made  that 
people  cheat.  They  take  nut  in¬ 
surance  just  prior  to  renewing 
their  license  and  cancel  it  imme¬ 
diately  afterwards  They  register 
their  cars  in  neighboring  States 
'under  fictitious  names  and  ad¬ 
dresses  in  order  to  avoid  the 
rompiilsory  requirement  The 
go'ernment.  therefore,  created 
an  unsatisfied  judgment  fund  to 
pay  losses  which  were  not  cov¬ 
ered  by  insurance  Perfection  at 
last'’ 

One  of  the  things  which  is  often 
overlooked  with  regard  to  any¬ 
thing  involving  compulsion  is  that 
it  must  be  policed  and  enforced 
and  that  it  is  impossible  as  a 
practical  matter  to  make  it  100% 
effective  Laws  against  carrying 
concealed  weapons  don’t  prevent 
hoodlums  from  s] 


Manager  of  one  of  Ike  Royal  Bank't  Calgary  (Alin),  hran'kee  tralrkm  tnnetrvchnn  of  o  rniiomer'i  nfc  huilding 


What’s  a  Banker  Doing  Here? 


background  for  an  informed  banking  service. 
This  habit  of  seeking  inforrhation  in  the 
field  is  typical  of  Royal  Bank  managers 
everywhere  . . .  one  reason  why  the  Royal 
stands  so  high  at  home  and  abroad  and  why 
it  is  Canada’s  largest  bank. 


The  Royal  Bank  manager  (with  hat)  is 
getting  a  ground-floor  look  at  his  wheat-pool 
customer’s  expansion  plans.  Such  visits 
won’t  make  him  an  expert  on  construction, 
but  they  will  give  him  a  closer  insight  into 
his  customer’s  problems  . . .  provide  a  better 


noMi  oMici  Niw  roiR 


^porting  one  in 
every  pocket  To  police  the  oom- 
puLsory  scheme  the  government 
of  New-  York  State  had  to  hire 
659  additional  employees  for  its 
Motor  Vehicle  Department  and 
the  increased  outlay  due  to  sal- 


SEftVINO  CANADA  SINCE  1872 


CAMADUN  HtAD  OFfICti  OTTAWA 


Assets  e.rcecd  4  hilliov  rinUnr: 


TMP  CARIBBEAM  area  and  SOUTH  AMERICA  OFFICES  IN  NEW  YORK,  LONDON  AND  PARI 


(over  970  BFANCHFS  in  CANADA 


«  I  mff  I  United  States  as  proposed,  American 

jne  financial  liniesl:s»„^,ff" 

EsTABLunD  i»u  The  pattern  of  these  product  prefer-] 

pabiiihMi  •▼«!;  Friday  at  410  St.  Nichaiai  streat.  Naatreai  I  ences  is  a  part  With  the  general  pattern  I 
5?eSertT^j32*o.”Haw.'?ie^  AaS?r  |  of  Canadian  trade  with  the  United  States 

b^aa  serasd  aait  Mall.  Faat  otfira  nepaHmaat.  j  gf  gg  cxchange  of  Taw  and  semi-processed 

■  -  goods  for  manufactured  goods.  It  makes 

A.  B.  w.  TocNo  .  Editar  '^0  provision  whatever  for  reducing  the 


A.  E.  W.  TOONO 


Education  and  The  Federal 
Government 

ly  HON.  DONALD  M.  PLIMING 
Prdm  an  AMraaa  fivaa  at  Rayal  Military  Callaga,  Kingstan. 


'Industrial  Estates  Bring  * 
Help  to  Industry  and  Trade 

I  Halifax  —  Industrial  Estates  [  the  area  following  the  mine 
Ltd.,  a  Nova  Scotia  Crown  !  disaster  which  forced  the  local 
I  company  has  made  consider-  i  coal  mine  to  be  closed  after 


"  EETL  . Ediiar  deficit  in  this  trade;  it  makes  no  allow-  H,a  annual  dinnar  af  thalof  higher  learning  by  way  of, activities.  Federal  Government!  f^e  progress  towards  arousing  many  years  of  operation. 


ctreaiaucB  .  "  Bincaid '  SHCC  for  the  existeocc  of  manufacturing  |  Canfaranea  a#  Cana- capital  assistance  in  respect  of  departments  and  agencies.  The| 

Bnvr.BTniMK  nBPaBTafBNTS*  iU  Canada.  ki.iMinn 


interest  in  smaller  industries  A  number  of  the  firms  as- 


ADVERTISING  DEPARTMENTS: 
Qaebaa  . 


Canada.  U-  U  U  il****"  Univaraltlaa  and  Callafas,  building  construction  projects  bulk  of  such  additional  forms  ofi  considering  the  sisted  to  expand  or  to  move 

The  Canadian  offer  list,  which  has  not  ^  Donald  M.  Flamlne  and  stipulated  that  the  buildings  as.sistance  is.  broadly  speaking,!  establishment  of  plants  in  the  into  Nova  Scotia  are  already 


- been  published,  should  present  a  more 


^  a  ><  . .  r*..-  j  »  diseusiad  at  torn#  lanftli  the  towards  which  grants  might  be  related  to  research  activities.  . 

•EBSCRIPTION  PRICE:  In  C«ii»0»  05.  ■  yeiri  cl>ewher»  reallStlC  appraiSal  Of  Canada  S  require-  ,  ,  .  .  ,  »  j  u  u  u  »  .U  .  t  .u  i  The  Estates  has  onlv  one  though  oossiblv  a  fpw  vpare 

00.  Sind*  «»pi»»  15  monic:  oc  iirniilH  Kp  pvnpp4p.4  rip  ^  1^  farms  af  fronts  and  assistance  made  should  be  for  the  arts,  The  most  significant  of  these  csiaic.-,  nc.  iiniy  one  luuign  phs.mdiv  a  rew  years 

HEAD  OFFICE;  M*iitrf*i  -  Trirphan*  *11  drparimrno  ’  /u  .  TanaHo  hoc  .1  'i»l*l*t’  f*d#ral  favammont  humanities  and  social  sciences.  are  the  grant  in  aid  of  research  1®  encourage  industry  will  have  to  pass  before  the 

™  .  ,  .  .  .  . . „„!  fir  rJ,..  ™  f  p™»“"  ••  Tte  OWifl  SranU  and  arholarships  provide,  by  '«  e»tabll»hrd.  permaarncr  of  ,„ch  Induririr, 

earit  kiapMo.  EM.tr. ”,Ma.  ;  manufacturpf,  dontt,  wall  havand  thaaa  aaE..,  Caaada.  Ha  daab  arlHt  fund  esUblished  by  the  Canada  the  National  Research  Cmincili  **  f®’  '®®  -similar  to  the  -  can  he  as-sessed. 

HEW  TORE  OFFICE:  R.  s.  Parity.  00  Lihrriy  8ir««i.  Nr*  ..  Ag,p,.jpon  lict  Hnwpvor  the  niih  Hi#*  orifln  at  tha  mar#  direct  in-  Council  was  credited  with  the  which  have  grown  from  a  total!  intiuslrial  estates  operations  in  The  example  is  regarded  as 
*1. PBBtPB  »  B,  k  p-r  *  a'  lication  of  the  Amprican  lict  ronroconts  wolvamant  in  university  opera-  sum  of  $50  million  from  the  Con-  of  about  $2Vi  million  in  1955-561  *be  Ajax  area  near  Toronto  a  good  one.  however,  by  the 

*^*S!!\epre»iBi»iiT«.  •  ®Pf»  ••  '  j  wHat  thc  United  States  is  prepared  to  **•"*'  ^•••owint  ttia  racammen- solidated  Revenue  Fund.  To  date  to  over  $8  million  in  1959-60.  and!  Annacis  Island  near  ,  provincial  government  in  New 

EDITORIAL:  »  Ridfeway  Creteepi,  orpiptipn.  Brpt.  negotiate,  oot  what  Canada  would  Have  Hatians  af  tha  Massey  Cammis-  the  Council  has  paid  capital  for  the  past  five  fiscal  years  in:  Vancouver,  where  specific  land  Brunswick  where  the  govern- 


Atlantic  area  of  Canada. 


showing  excellent  progress  al- 


■EAD  OFFICE:  Mcnlrral  —  Trlrphnn*  *11  drparlmrnO 
AVeim*  0-2130. 

TORONTO  OFFICE:  202  Rayal  Bank  BWf.,  0  Rtni  SIreal 
East:  Talaphan*  EMpIr*  3-2S33. 

HEW  FORE  OFFICE:  R.  S.  Farlay.  00  LIbrrI;  Slraal.  Ne* 


LONDON,  ENG..  OFFICE 
C*..  RepreaanlallTa. 


-it  negotiate.  !•!•"  H«P«et  in  IWI.  grants  to  universities  totalling  I  the  aggregs 

mvestir^’^ r^bliT^in”tZbelte/ that  that  .sense,  then,  we’ve  a  pretty  |  Th#  Unlv#rtity  frants  lituatien  some  $11  million  and  has  ap-j $25  million 

the  confidence  of  capital  w  essen-  clear  indication  of  how  the  United  States  •*  •»y  '*'•••  lin«wn  and  ond#r.  proved  grants  in  thc  sum  of!  * 


grants  to  universities  totalling  the  aggregate  amount  to  nearly  areas  are  .set  aside  and  de-  i  ment  has  set  up  a  similar  or- 
some  $11  million  and  has  ap-  $25  million  veloped  for  the  purpo.se.  by  ;  ganisation,  known  as  the  New 


private  interests. 


Brunswick  Development  Corp., 


tial  to  the  stability  of  finance,  the  continues  to  regard  Canada — a  source  of  •♦••H  throufhout  CanadA 


nearly  $22  million.  As  of  May.j  Grants  for  various  research.  The  assistance  given  to  also  as  a  Crown  company. 


prosperity  of  industry  and  the  de-  materials  and  a  market  for  manu-|  Th#  minliter  als#  d#aH  with  1960,  the  balance  available  in  activities  are  also  provided  by,  small  industries  includes  a  A  major  effort  of  this  rom- 


_ vetopment  of  our  resources.  factured  goods.  The  point  here  is  the 

MONTREAL,  FRIDAY.  .lUNE  10.  1960  om"  American 

_ _  trading  partners  which  Canadians  have 

to  undertake  if  they  are  ever  to  achieve 
,  ,  ,  a  reasonable  trading  relationship. 

Unemployment  and  The  :  _ _ 

Government  Rising  Costs 

Evidence  continues  to  accumulate  of  i 

the  severe  handicaps  under  which  many  noUSmg 

Canadian  industries  arc  operating  today  The  cost  of  subsidization  of  housing 
as  a  consequence  of  world  competition  has  .substantially  increased  over  the  last 


factured  goods.  The  point  here  is  the  eHiBr  term*  ut  f#d#rBl  •0si0t- the  fund  for  grants  amounted  to  the  Departments  of  Agriculture,  variety  of  .services.  The  Crown  pany  will  be  directed  towards 
extent  of  education  of  our  American  ane#  •ducatian  and  Hit  fol-  approximately  $34,700,000.  Citizenship  and  Immigration,  company  will  establish  a  fully  !  the  rehabilitation  of  existing 

trading  partners  which  Canadians  have  lowing  art  his  ramarks  on  this  ❖  ♦  ♦  Fisheries,  Labour,  Mines  and!  serviced  plant  and  lease  it  to  I  esiablishments,  fallen  on  evil 

to  undertake  if  they  are  ever  to  achieve  subject,  mad#  #n  th#  #cc#ti#n'  As  I  have  already  indicated.  Technical  Surveys.  Public |  the  proper  industrial  operator  !  days,  provision  of  credit  for 


lone  of  the  main  motives  in  Works,  National  Defence,  chiefly  1  or  .sell  it  to  him  on  a  non-profit  enterprises  and  bringing 


"I  have  already  referred  to  establishing  the  Canada  Council  through  thc  Defence  Rescarchl  basis. 


new  industries  to  take  advan- 


Rising  Costs 
In  Housing 


ithe  report  on  university  needs  was  to  provide  the  same  sort  of  Board,  the  Atomic  Energy  Con-;  Thc  area  selected  ha.'  a  high  ^38*“  of  the  substantial  natural 

I  which  the  National  Conference  assistance  in  the  graduate  field  trol  Board.  Eldorado  Mining  andi  volume  of  skilled  and  unskilled  resource.'  available  in  thc  pro- 

presented  to  the  Government  in  for  the  humanities  and  social  Refining  Limited  and  Central  labor  available  for  almost  any  :  vince.' 

I9.i8.  In  the  course  of  that  re-  sciences  as  the  National  Re-  Mortgage  and  Housing  Corpora-!  sort  of  industry.  The  New  Brunswick  Dcvelop- 

port  it  was  indicated  that  in  the  search  Council  had  long  been  tion  Already  there  are  firms  in  ment  Corp.  has  a  somewhat 


port  it  was  indicated  that  in  the  search  Council  had  long  been  tion 


Already  there  are  firms  in 


ensuing  five  years  Canadian  uni-  supplying  in  the  natural  sci-!  They  range  from  such  projects}  the  textile  industry  which  ;  wider  frame  of  reference  and 


a.'  the  development  of  a  coal-!  wished  to  have  a  Canadian  |  power  than  its  Nova  Scotia 


tal  expenditures  of  some  $314  Although  not  a  form  of  direct  fired  gas  turbine  engine  to  a  branch  operation  and  an  elec-  counterpart. 


for  their  manufactures.  The  latest  de-  few  years,  Rising  building  costs  have  miHion.  I  suspect  that  were  that  assistance  to  university  adminis-  contribution  to  the  in.stallation|  ironies  firm  which  have  taken  i  It  can  carry  on  business  in 

velopment  in  this  connection  is  the  re-  added  $15  a  month  to  a  subsidized  unit;  figure  projected  from  today  to  tration,  perhaps,  the  Canada  of  an  atomic  research  reactor  at!  advantage  of  the  facilities  of-  ;  its  own  right  in  the  fields  of 

cent  announcement  by  .lames  G.  Wharry,  rising  interest  rates  have  added  $20  a  take  account  of  capital  require-  Council’s  programme  of  .scholar-  McMaster  University,  towards!  fpred.  They  are  both  doing  commerce,  agriculture  and  in- 

president  of  Quaker  Oats  Co.  of  Canada,  month  to  the  co.st  of  amortization.  In  the  ments  for  the  next  five  years,  ships  and  grants  contributes  which  the  National  Rc.searchj  ^pn  i  dustrial  operations  li  could 

of  the  intention  of  his  company  to  grad-  same  breath,  a  federal  housing  official  *'“*’‘**®"'  substantially  to  Canadian  Council,  the  Atomic  Energy  Con-i  ^  ^  ^  ^  competitive  pm- 


Ually  discontinue  the  manufacture  of  notes  that  there  appears  to  be  little  public  .  scholarship  and  thus  to  the  qual- trol  Board  and  the  Def^e  Re-  The  operation  is  actually  pro-  ;  ducer  of  farm  product.s.  as  a 

„  ^  •  E  ,  -  I  ^  ity  of  our  academic  community,  .search  Board  contributed  somci  vince  wirfe  Fneni:ra0pnipni  in  i  ,  j 

flour  and  feed  at  its  Peterborough.  On-  interest  in  support  of  subsidised  housing,  th.  rewiremeels  which  your  This  H  accomplishes  thrmigh  ssto.OM.  p,,'  be^„  L  i  a  „r«c”L  or.mcrDr^^l^ 

tario,  cereal  plant  —  the  largest  cereal;  Rising  building  and  interest  costs  have  survey  reflected  were  recogniz- support  of  postgraduate  work  in  What  is  .significant  about  these!  (|,p  Wood.stock  area,  near  for  instance 
factory  in  thc  British  Commonwealth.  |  been  inevitable  when  the  government  is  ed  in  the  report  of  the  Massey  Canada  and  travelling  scholar-  additional  grants  to  universities  Halifax,  at  Lunenburg  and  That  there  are  certain  pit- 
Flour  milling  operations  of  the  com-  such  a  large  participant  in  the  housing  Commission  which  again  pro-  ships  and  grants  for  Canadians  is  that  they  have  been  increas-  stellarton  and  in  the  .Springhill  !  falls  in  such  a  range  of  powers 
pany  arc  to  be  transferred  to  Saskatoon  industry.  The  government  entered  the  ''***“  origins  for  the  history  abroad  and  non-resident  teach-  ing  rapidly.  In  i9o6-a7  they  district.  I  becomes  obviou.'  when  one  con- 

and  feed  mills  are  to  be  established  in  market  with  the  be.st  of  intentions.  Origin-  capital  grants  to  uni- ers  and  students  in  Canada.  totally  about  $.5^  million,  and  One  example  is  the  as.si.stance  j  siders  the  experience  of  .such 

lower  cost,  better  served  locations.  The  ally  there  was  an  emergency,  the  result  pS'Ll^u^^de^ToTtrarprir  that  abou?  on^thlTd  of  tlie  'coum  doubled'to  a  Hgure  inTxcess  of  LM""to“’heTTb“‘?d  7’ 

location  of  Peterborough  and  the  inabil-  of  the  war.  But  the  emergency  has  long  ^ure.'  the  universities  had  been  cil’s  scholarship  and  grant  pro-  $11  million.  destruction  bv  Z  em^Psi'  hir'h  n'^’n 

ity  of  the  company  to  compete  for  export  since  passed.  There  has  not  been  how-  compelled  to  include  new  ser-  gramme  for  the  three  years  Besides  these  additional  grants  __  j-k,  ^  .  ,hiit  rfnwn  ‘  •  1  a  ^  pnmari  y 

trade  with  foreign  mills  was  advanced  as  ever,  any  reduction  in  the  government’s  vices  and  courses,  and  even  1957-58  to  196O-6I  has  been  devot-  to  universities  for  research  activ-  without  it  o'  r**! ni  ^ 

the  reason  for  the  planned  shut-down,  participation  in  housing.  Indeed,  housing  when  capital  grants  had  been  ed  to  this  important  task.  ities.  the  Federal  Government  operation  in  Springhill  is  i  earlT  sTagel  Vs  i.V  eviVnled 


dustrial  operations.  It  could 
thus  act  as  a  competitive  pro¬ 
ducer  of  farm  product.s.  as  a 


industry  has  been  given  in  I  a  processor  of  such  products, 


y  E...U  ..  ^j^jrict.  becomes  obvious  when  one  con- 

I- ers  and  students  in  Canada.  totalled  about  SS’/z  million,  and  iw  „  j  .u  ,  . 

.  .  E  •  J-  4  .  Eu  u  J  Eu  example  is  the  as.si.stance  1  siders  the  experience  of  such 

!-  A  rough  estimate  indicates  by  1959-60  they  had  more  than  .  1  .•  u  j  • 

.  t  Eu-  J  I  Eu  r.  J  J  E  r-  •  t  Siven  to  Weymouth  Industries  marketing  boards  in  other  pro- 

-  that  about  one-third  of  thc  Coun-  doubled  to  a  figure  in  excess  of  .  ...  „  ,  , 

,  u-  J  -  _ _ _  11-  '  rebuild  Its  plant  I  vinces  So  far,  however,  the 

3  cil  s  scholarship  and  grant  pro-  $11  million.  '  j  e  e-  u  ,•  ~  ...  . 

-  Eu  _  .J  ..  jjE-  I  E  .  sfter  destruction  by  fire.  The  emphasis  has  htsn  pnmarilv 

-  gramme  for  the  three  years  Besides  these  additional  grants  _  ■  u,  u  u  ,  j  :  •  j  •  .  . 

TnM  CO  E  incn  ci  e  e:  -  ,oe;..  Company  might  have  shut  down  industrial  and  in  any  case  the 


ities.  the  Federal  Government 


for  good  without  it. 


operation  is  still  in  its  very 


Pointing  out  that,  before  the  war,  Quaker  wa.s  employed  as  a  source  of  employment  ®  suVsidia^’”crow?  ^mpanv  b7t‘hetnifiVl  hudge't  VhichVV 

Oats  had  shipped  products  valued  at  during  the  recession  and  is  sfill  being  ^  ^  It  Th^-ViTL  alndmenr  “P  alternative  em-  :  bVn  set  at  m.m  for  the  firs 

many  millions  of  dollars  from  its  Peter-  a.ssisted  with  that  purpo.se  in  view.  The  Commission  however,  did  versities  through  university  the  Income  Tax  Act  two  years  production  to  year  s  operations, _ 

borough  plant  to  overseas  countries  but  Ug'S®  *0  subsidized  extend  its  recommendations  grants  and  capital  assistance,  ago  which  raised  thc  permis- 

that  company  now  did  seventy-five  per  u  j.f  nnlv  non  respecting  grants  into  the  field  This,  however,  by  no  means  sible  corporate  tax  deductions  Toiiricf  /nr/lfV 

cent  Of  its  business  in  Canada.  Mr.  Whar-  Xibutable  in  large  This  was  covers  all  the  expenditures  in- for  donations  to  universities  7  IHTIUA 

ry  said  “we,  like  so  many  othef  Canadian  available  new  hmisM  fnH  in  iol«t  left  to  be  instituted  as  function  curred  by  the  Federal  Govern-  from  5  to  in  per  cent  of  gross  r  DC/  Maia#  D  ri  f 

manufacturers,  have  priced  ourselves  out  cost  TherD  k  ment  for  direct  assistance  to  the  profits.  In  effect  this  means  T 07  TaC*/*  0/70  IVeW  DtUnSWlCf 


llillUK  me  eAL/eilUlLUl  Till  ICU-  I  lie  lllSLiLUVIl/llC*  Ul  iiigiiei  0x:;ai  II  1  e  .  •  *e 

eral  assistance  to  Canadian  uni-  ing  through  an  amendment  tol  “P  alternative  em-  :  been  set  at  $.50,000  for  the  first 

..EErcUiEi.  oh  ..niverdiv  Eh..  i„E.,En,E.  Tov  A,.!  t«,n  vpara I  ployment  and  production  to  years  operations. 


cent  of  its  business  in  Canada,  Mr.  Whar-  attributable  in  large  oart  tn  th  of  capital  assistance.  This  was  covers  all  the  expenditures  in-  for  donations  to  universities 

Ty  said  “we,  like  so  many  othef  Canadian  available  new  houses  and  in  larle  y  left  to  be  instituted  as  function  curred  by  the  Federal  Govern-  from  5  to  10  per  cent  of  gross 
manufacturers,  have  priced  ourselves  out  cost  Thprp  ic  littlEi  InpiinoE.-  Part  to  Canada  Council.  ment  for  direct  assistance  to  the  profits.  In  effect  this  means 


of  foreign  markets.’’ 


cost.  There  is  little  inclination  on  the  part  Council.  ment  for  dm 

of  the  taxpayer  to  help  clean  up  a  slum 

_  1. ....  ^  B  ACn  akaa^a  aaalAp]  f  AA  AA  ^  A  I  im.  Anil  11^6 


At  that  the  Quaker  Oats  Co.  is  more  new  houses  are  so  w^Tthin  reach  of  enumerate  such 

iinaf^  than  niiifp  a  niimhpr  •  f  7  n.  .  4  ..  l_.  vviiiun  iiirdLil  OI  ^  . _ *:a. ...A..I4J  aa«taa  « 


fortunate  than  quite  a  number  U  C  n-  ,  Pann  ^nT  rul  Z;  T  . 
adian  companies  which  not  only  have  themspivps  a  Hptorroni 
been  priced  out  of  the  export  market  but,  Sfional  debts 
to  a  material  extent,  out  of  their  own  muat  tho  . 

domestic  markets.  reconHli  thp  JfZI 

At  the  annual  meeting  of  The  Can-  hou!fni^L  c^«t  P^^*‘^*Pat>on 

aHian  Maniifartiirprs’  Association  in  Tn-  Bousing  on  cost  structures  and  the 

ronto  £  week  (he  qtsto  of  impirt  Ker  for"foniift''„ri"'"o  ” 

competition  for  Canadian  industries  came  somlthiL  will 


that  the  federal  treasury  makes  i 
list  a  matching  grant  for  all  corpo-i 


versities  and  similar  institutions' would  cover  a  wide  range  of  | rate  contributions. 

TEfAPUS — The  Ottawa  Scene 

(C#ntinu#0l  fr#m  Pag#  1) 

These  things  you  never  can  I  up  their  minds,  some  interest-  ,  nothing  of  giving  thc  bird  fo 


in  for 
course 


ipetition  for  Canadian  industries  came  ^mpThioo'^ obviously,  prove  -  but  the  belief  persists  ing  possibilities  persist,  if  for  |  a  cabinet  minister:  under  St. 

for  considerable  discussion.  In  the  1!!^^  that  thc  department  was  in-  instance  this  29  per  cent  of  j  Laurent,  making  snoots  at  a 

rse  of  his  oresidential  address  to  the  virtues  ot  government  participation  fiuenced  bv  race  and  religion  undecided  got  their  dander  up  privy  counsellor  was  not  done. 
-  -  -  .  ..  ‘  are  achieved  and  its  evils  reduced.  . .  - — --  - :ee—  1 —  -e.i..  eu. 


Heavy  Tourist  Influx  Seen 
For  P.E.I.  and  New  Brunswick 

Moncton.  —  With  all  signs  !  ties.  Vice-President  D.  V. 
pointing  to  another  record-  Gonder  of  the  CNR  announced 
breaking  tourist  season  for  that  starting  .June  30  and  con- 
Prince  Edward  Island,  the  i  tinuing  through  September  6. 
CNR  announced  today  it  will  I  three  ships  will  be  assigned 
make  more  crossings  of  Nor-  full  time  to  the  Borden.  P  E  I.- 
thumberland  Strait  this  sum-  Cape  Tormentine.  N.B  run. 
mer.  providing  more  accom-  The  M.V.  Abegweit.  S.S.  Prince 
modation  for  passengers  and  Edward  Island  and  S.S  Scotia 
vehicles  than  ever  before  in  II  will  make  a  total  of  28  sche- 
the  history  of  the  New  Bruns-  dulcd  crossings  each  day.  14  in 


meeting  W.  H.  Evans,  while  suggesting .  . 

that  the  first  responsibility  for  narrow-  ““  Fairclough.  coming  from  a  could  elect  a  CCF  government  1  thunder  from  a  dull  Commons. 

ing  the  competitive  gap  rests  with  the  CL«„|J  e*  C  L  ‘J*  predominantly  English  and  _  just  imagine  Prime  Minis-  1  «  «  ❖  vehicles  in  19.59  the  vehicle 

Canadian  manufacturer,  pointed  out  that  JnOUlO  IdXpdyGr  jUDSIOIZG  Protestant  area,  had  to  suffer  ter  Hazen  Argue!  I  Can  we  accuse  fellow  dom-  ,  increase 

there  are  certain  basic  cost  advantages  in  silence.  Now  comes  the  pay  Or  to  give  Liberal  Leader  inlons  of  antipodean  antipathy?  '  ^j^p  ,94^  ,„,g] 

enjoyed  by  the  other  great  industrial  na-  ''Freedom  of  SoGech"^  off:  and  the  kiss  off  to  Laval  Pearson  some  comfort,  if  this  Right  now.  we  are  two-thirds  !  .  .  '  .  ,  „„^„rnmpni  offii 

tions  “which  make  the  odds  against  us  ^  *  Fortier.  29  per  cent  of  unpledged  voters  vacant  here  in  Ottawa  in  the  prospects  are 

long  indeed.’’  It  is  questionable  whether  there  is  But  the  real  trouble  was  wants  to  vote  Grit,  you  would  matter  of  down-under  repre-  1  , 

Manufacturing,  the  CMA  president  today  a  more  badly  abused  phrase  than  ‘bat  the  Department  of  Im-  have  this  conjectural  unpledg-  sentation.  Wc  do  not  have  in  increases  through  the 

pointed  out.  IS  the  greatest  single  source  “freedom  of  speech’’  In  the  “interests  *"  vears  will  be  continued  in  i960, 

of  employment,  the  largest  contributor  to  interests  ^J^p  ^J^p  Ej,p„  p_  avowed  27  per  cent  of  Liberals,  from  Australia:  nor  have  we  accommodate  the  antici- 

national  wealth  and  the  biggest  revenue  0  democracy  speakers  and  magazine  and  j  ypp^  taking  thc  rap.  give  or  take  a  few  points,  and  |  had  one  for  months  from  South  ;  „  .  .  .  ' 


more  than  it  should-  Ellen  ,  and  decided  to  vote  CCF.  they  Committees  have  stolen  the 


wick-PEt  service. 

CNR  ships  handled  nearly 


predominantly  English  and  —  just  imagine  Prime  Minis- 
Protestant  area,  had  to  suffer  ter  Hazen  Argue! 


just  imagine  Prime  Minis-  1  «  ❖  ❖ 

r  Hazen  Argue!  i  Can  we  accuse  fellow  dom- 

Or  to  give  Liberal  Leader  i  inlons  of  antipodean  antipathy? 


in  silence.  Now  comes  the  pay  I  Or  to  give  Liberal  Leader  }  inions  of  antipodean  antipathy?  ;  '•  ^  ‘ 

off:  and  the  kiss  off  to  Laval  I  Pearson  some  comfort,  if  this  Right  now.  we  are  two-thirds  !  ’  „ffi 


each  direction. 

No  railway  passenger  cars 


390.000  passenger.'  and  160.000  1  "'>1'  he  handled  during  this 
vehicles  in  19.59.  the  vehicle  .  PPak  nine  weeks  leaving  space 
figure  repre.senting  an  increase  for  an  additional  48  cars  and 
of  133.000  over  the  1946  total  trucks  daily. 


29  per  cent  of  unpledged  voters 


•  Ek'  Provincial  government  offi-  ;  “During  the  peak  tourist  per- 
vacant  here  in  Ottawa  in  the  .  .  ,  ,  .  !  •  .  .... 


But  the  real  trouble  was  wants  to  vote  Grit,  you  would  matter  of  down-under  repre¬ 


water  all  the  time.  Ellen  F.  avowed  27  per  cent  of  Liberals,  '  from  Australia:  nor  have  we  accommodate  the  antici 


cials  have  said  prospects  are  i  *od-  as  much  freight  as  pos- 

good  that  the  trend  of  sub-  sible  will  be  moved  during  the 

stantial  increases  through  the  night  hours.”  Mr.  Gonder  said, 
years  will  be  continued  in  1960.  !  “although  it  is  necessary  to 

To  accommodate  the  antici-  see  that  P.E.l.  shippers  and 


m90!>7inE>  omeI  - -  - - --  ...  .  t  £-  El.  .  accommoaaie  iiit-  aiiiiei- 

iiidgazine  ana  y^ed  of  taking  thc  rap.  give  or  take  a  few  points,  and  had  one  for  months  from  South  ,  traffic  and  elim-  the  people  as  a  whole  who  do 


-  - - -  .  . ,  I  *4.  ^  1  r  ureu  Ul  Ldiviiig  IIIC  tap.  i^ivc  ui  taivc  a  pv/invkia  ..«v*  -  - 

producer  for  government.  However,  he  eniioriai  writers  feel  free  to  go  to  any  we  had  trouble  with  the  this  could  give  you  as  high  j  Africa.  And  the  New  Zealand- 

warned,  manufacturing  is  ‘no  longer  lengths  in  the  way  of  criticism  and  con-  pretty  lady  professor  in  British  as  56  per  cent  Pearson  vote.  |  er  doubles  between  New  York 

leaping  P3ce  with  the  growth  of  the  1  demnation.  without  regard  to  the  impact  Columbia:  we  have  lost  a  Thus  if  the  Tories  spend  the  ;  and  the  UN  on  the  one  hand, 

labor  force."  he  said.  !  r\t  _ _  4#  .  .  _  .  Aat.2 _ Iw*  /’'AM.  t  4Ia*.a  HPa  FlAMm  «n/)  r^ffoiiro  nn  nthor 


inate  delays  as  much  as  pos¬ 
sible  with  the  available  facili- 


labor  force,"  he  said. 

Speaking  to  the  meeting.  Walter 


of  their 


Gordon,  chairman  of  the  Royal  Com-  Bian  and  woman  in  the  street  and  the 
mission  on  Canada's  Economic  Prospects,  effect  they  might  have  on  international 
indicated  that  unemployment  may  prove  relations. 


to  be  the  main  domestic  problem  of  this 
country  in  the  years  immediately  ahead. 


diatribes  on  the  opinions  of  the  Chinaman  somewhere  in  Can-  days  singing  Te  Deum  to  :  and  Ottawa  on  the  other. 

I  u/nman  in  Ik  I  E  j  eu  ada:  wc  tried  to  deport  a  vet-  themselves,  they  had  better  i  Put  it  this  way;  1  suppose 

•  ki  k  and  the|  American  Army,  change  the  tune  to  “Baby.  It’s  we  have  changed  Australian 

ey  might  have  on  international  I  Nor  is  that  all.  But  none  of  this  j  Cold  Outside’’.  j  High  Commissioners  here  at 

did  Fairclough  —  nor  Diefen-  I  Actually,  these  figures  are  |  least  three  times  in  the  last 


wheal.  Then  reciprocally,  the 
suppose  farmer  gets  his  gas  some 


pend  on  the  CNR  for  freight, 
express  and  mail,  will  not  he 
inconvenienced.” 

Ferry  Service 

In  addition,  extra  trips  will 


In  our  pre.sent  day  democracicES.  of!  baker  —  any  good. 


Actually,  these  figures  are  |  least  three  times  in  the  last 
rough  and  ready.  The  PC’s  half  dozen  years.  Sir  Douglas 
are  now  ahead:  the  fun  is  go-  Copland.  Mr.  Crocker,  and  Sir 


High  Commissioners  here  at  p^pgppr 

least  three  times  in  the  last  „  .. .  .  .  . 

,  „  .  c-  EM  1  What  all  this  is  going  to  do 


seven  or  more  cents  a  gallon  bP  operated  when  justified  dur- 
cheaper  '®^  ‘be  heavy  periods  to  over- 

„  EU-  ■  t  J  lake  any  backlog  of  traffic 


•  ■•■iiiiiv  111  me  yeai.T  iii i •  ■  leiEici eui t  iiiiuEii.t  i  .  .  i  em  i  j  , •  em  .  j  c-  i  1 0  thc  avcfagc  tax  paycp  no  . 

and  he  Suggested  that  the  CMA  should  ""‘v  check  to  the  use  of  The  PC’s  found  themselves  are  now  ahead:  the  fun  ts  go-  Copland.  Mr.  Crocker^  and  Sir  |  ^  trips. 

undertake  ?  study  of  the  causes  of  un-  liceBse  in  the  name  of  freedom  of  speech  ‘be  same  spot  that  the  ing  to  start  when  that  bundle  Walter  Cawthorn  have  all  '  g,,  ggi„g  I  . 

Esmnlnvmont  '  is  the  conscienep  utViEiro  on,i  Z  4k  Liberals  did  in  1957.  Finally  of  29%  undecided  votes  land  |  come  and  gone.  Often  there  to  be  able  to  handle  more  than 

“If  you  were  prepared  to  undertake  speaker  or  writer'  The  U  S  adm^nistra^  “  """""  I  ‘be  Canadian  government  put  stlait''f-ats?2S  LTJear" 

such  a  study  or  a  Lries  of  studies  jointly  tion  for  examnle  can  harHI,  ^'k?  an  excise  tax  or  special  duty  %k!  S  k 

with  the  trade  unions,  it  wouid  be  even  “"“I  I  r.'""  ""  ibis  R„»  jas.  i«  help  «..l  .a?!,?  and  pS 

better  Sttil  "  ‘hos'  of  eur  commentators  soft  music  for  Fort, or  oven  are  stuffed.  I  his  nose  ,0  Ihe  grindstonr  >0  ^1,  ^  I.S  arc To^  the  use  mdo 

The  sugsested  stnd.v.  Mr.  Gordon  in.  "'ll”  apparenliy  take  dciight  in  directing  though  the  salary  remains  the  *  e  ♦  l  Canberra.  Ihe  Aoslraliaa  loh  Wand  are  or  Ihe  use  0^^ 

dicated,  should  preseni  a  broad  outline  all  sorts  of  slanders  towards  Washington.  !  RrighI  spol  in  a  sometimes  .  «  f’”!'".""?..''!'’'.!,''  ”  ihing.  of  alHhi,  douo  in  Saint  n,  accented  if  mere  i.  soaco 

of  the  policies  which  the  government  at  Toda.v.  however,  thc  commentators  ,h“i*  I  !e.„  -lohn  1  do  ooi  kooM.  bni  this  and  lime  to  th.  extern  ihai 

Ottawa  should  P“™'o. ''  'j’®  P™'’''"'  have  a  new  avenue-and  a  dangerous  one  'h®  cdm-nittee  i  "  ceriaiuly  looks  like  one  strange  they  will  not  interfere  with 

were  to  be  kept  under  future  control.  at  that— for  their  diatribes  in  television,  1  by  Mr.  Diefen-  ;  The  ^®"‘J  deal.  :  automobile  movement  Scotia 

One  might  wonder  why  the  govern-  and  full  use  is  being  made  of  it.  In  Parlia:  1  hLTin  JreTrfa  tr  i  "beat  like  .she  ‘  n  is  for  the  use  of  trucks,  but 

ment,  with  the  facilities  It  has  in  hand  0  ment.  of  late,  a  number  of  speakers  have  men‘  and  take  Ellen  off  the  .y^tem  of  committees  function-  ;  Kirsten  I^ack  Canada  1  automobiles  will  be  accepted 

appraise  the  situation  should  not  be  able  been  directing  their  attention  to  the  an-  b®®k-  Chances  are  that  you  ing  that  puts  to  shame  anything  i  Jm  the  '  "^Ws  oil  like  she  needs  maple  if  there  is  space  and  time  and 

to  do  something  about  It  without  waiting  tics  of  some  of  the  television  commenta-  will  see  quite  a  housecleamng  the  Liberals  had.  When  the  ;  m  sight.  Before  him,  the  ^  screwv  ,  to  the  extent  that  they  will  not 

for  a  lead  from  the  manufacturer  and  tors  and  suggesting  that  their  wings  ®''^''  m  the  next  little  Gnts  were  smug  and  on  top  of  plenipotentiary  gave  up  one  >  P  muck  movement 

union  heads  —  which  seem  hardly  likelv  should  be  clipped.  There  has  appeared  a  '^bilc.  the  world  they  always  con-  ,  cold  winter  and  hustled  to  j  ^ _ 

to  reach  common  ground  on  the  subject  champion  for  the  threatened  commenta-  ‘b®  same.  Citizenship  sidered  that  a  committee  could  Brussels  and  a  new  appoint-  L  m.i  .mi  .-..^..i.i 

in  any  event.  tor  in  a  prominent  daily  newspaper  which  immigration  has  some  do  no  wrong  —  certainly  as  ment.  The  South  Africans.  !  ROSS,  TOUCHI  I  CO. 

_ _ while  deploring  editorially  their  attacks!  "cry  nice  employees.  They  long  as  it  did  nothing.  Com-  despite  protestation  of  liking  it  TOiirHF‘^''ROK‘'  RAirEY  "l  SMART 

veiled  and  unveiled,  against  a  friendly  bavc  been  getting  some  bad  mittce  futility  was  regarded  here,  take  a  powder  as  soon  c»iort#«i  Accountenu 

GATT  Offer  List  neighbor,  suggests  that  “freedom  of  direction  from  the  top.  Doc  as  an  accomplishment.  Gov-  |  as  they  can.  I  0aint  john  •  Montreal  •  Ottawa^  "saskatoon 


from  the  regularly  scheduled 
trips. 

In  all.  Ihe  railway  expects 


ARE  STUFFED.  i  his  nose  to  the  grindstone  in 

.j,  4,  I  Canberra,  thc  Australian  job 

Bright  spot  in  a  sometimes  ;  at  Sparks  and  Metcalfe  is  iin- 
stallcd  and  occasionally  falter-  |  I'k^l.v  to  be  filled  till  autmun. 
ing  regime  is  the  committee  '  't  ‘boo 


the  Canadian  government  put  2..500  last  year 

an  excise  tax  or  special  duty  stipulated  that 

on  this  Russ  gas.  to  help  out  i^bcgwoit  and  Prince  Edward 
the  Canadian  nil  indu.'try.  i  3,.p  fgp  gf 


system  invoked  by  Mr.  Diefen- 
maker.  The  Tories  have  a 


What  my  pal  “Casey"  Irving  mobiles,  although  trucks  w’ilt 
things  of  all  this  down  in  Saint  be  accepted  if  there  is  space 
.John  1  do  not  know,  but  this  and  time  to  the  extent  that 
certainly  looks  like  one  strange  they  will  not  interfere  with 
deal.  !  automobile  movement  Scotia 


Tk«  C/MiiEk  Afrivanc  cAEirn  ceridiniy  itMixs  iikf  Diir  sii  cilice  inev  w  ill  not  imerierp  w  iin 

“.vri  cSminkT  1  S®®«® 

Kirsten  is  back  in  Pretoria  for  1  "beat  like  she  ,  11  is  for  the  use  of  trucks,  but 

some  months  and  nobodv  is  ,  a®®'*'  f®'-®s‘^’  ‘  automobiles  will  be  accepted 

in  *ieht  Refnre  him  the  "v®^'=  a"  ^be  needs  maple  if  there  is  space  and  time  and 
leniX^^^^^^^  up  one  ^y-P:  "  -sounds  a  screwy  ,  to  the  extent  that  they  will  not 

.  E  J  u  E.-j  E-  I  deal  all  round.  interfere  with  truck  movement 


ROSS,  TOUCH!  &  CO. 

Chartered  AceountanU 

TOUCHE,  ROSS,  BAILEY  I  SMART 


GATT  Offer  list 
Disappointing 


speech"  gives  them  the  right  to  express!  Davidson’s  job  is  to  get  the  j  ernment  white  washing  was 
their  opinions.  i  department  out  of  the  dog  ;  their  specialty. 

Overlooked  is  the  fact  that  television!  house.  Reforms  introduced  by  Dief- 


As  for  New  Zealand,  it  took 
months  for  the  genial  Foss 
Shanahan  to  get  here  from 


tt  -E  J  CE  E„  -  J  E  'B  Canada,  by  and  large,  is  operated  bv 

The  United  State^  is  piepared  to  _  rrnwn  mrnnrQtinn  the  PRC  u/hirih  i'c 


enbakcr  might  be  set  forth  in  ;  Wellington. 


Chartered  Actountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  RIGINA  •  SASKATOON 
CALGARY  #  EDMONTON  •  VANCOUVtR  •  VICTORIA 
Affiliatad  Firms  in  Th*  United  States  at  America,  Great 
Britain  Australia,  Crntinantal  Curo#e  and  Masice. 

Cerraspandants  in  ether  eeuntrias. 


a  Crown  corporation,  the  CBC,  which  is!  Those  who  have  studied  the  '  box  scores  succinctness  thus: 


negotiate  lower  rates  of  duty  on  imports  subsidized  by  the  Canadian  taxpayer.  Iti  political  polls  lately  have  ,  t.  The  Progressive  Conserv- 

from  Canada  of  plywood  veneers,  air-  would  appear,  accordingly  that  the  Mem-|  thought  they  saw  the  Conserv-  atives  selected  a  live  wire  and 

planes  and  parts,  whiskey  and  nickel —  bers  of  Parliament,  as  repre.sentatives  ofl  atives  donning  rose  coloured  aggressive  Liberal  as  com- 

to  name  the  mo.st  prominent  The  goods  taxpayer,  have  good  ground  for  sug-i  glas.ses.  One  poll  revealed  that  mittee  chairman  in  Montreal 
afforfpd  accounted  for  somefhinp  hottor  jesting  that  the  latter  should  not  be  called  I  48%  of  Canadian  voters  had  lawyer  Alan  Macnaughton. 
fu  toAo  n  !  SO'BeiBing  Potter  ^^Jp  programs!  decided  to  vote  Conservative  2.  The ‘  Conservative  major- 

than  $300  million  of  Canada  s  exports  that  are  detrimental  to  the  public  interest,  next  time.  But  the  joker  in  this  ities  on  these  lopsided  com- 

there  last  year.  In  return,  the  United _ ,  ^j^gj  29?^  had  not  made  mittees  have  rejoiced  in  cri- 

States  would  like  Canada  to  reduce  rates  ,  up  their  minds.  Thus  the  Tory  ticizing  government  depart- 

Of  duty  on  a  wide  range  of  agricultural  Curt  CommentS  '  ‘‘®b'sio"  '«  ‘bat  only  48%  of  ments;  with  the  Grits  this 

and  manufactured  goods.  j  j  7J%  of  the  voting  population  was  taboo. 

The  general  pattern  thereby  presented  Viscount  Montgomery’s  recommend- 1  are  making  up  their  minds  to  3.  PC  fights  PC  on  the  corn- 


guys  but  allergic  to  Canada. 
Antipodean  antipathy  to  Can- 


Viscount  Montgomery’s  recommend- j  are  making  up  their  minds  to 


political  polls  lately  have  ,  t.  The  Progressive  Conserv-  Antipodean  antipathy  to  Can- 
thought  they  saw  the  Conserv-  atives  selected  a  live  wire  and  '  ada  is  alleged, 

atives  donning  rose  coloured  aggressive  Liberal  as  com-  ❖  ❖  ❖ 

glasses.  One  poll  revealed  that  mittee  chairman  in  Montreal  One  i.'  bound  to  specu- 
48%  of  Canadian  voters  had  lawyer  Alan  Macnaughton.  j  late  as  to  what  this  deal  with 
decided  to  vote  Conservative  2.  The  ‘  Conservative  major-  the  Soviet  and  its  gasoline  is 

next  time.  But  the  joker  in  this  ities  on  these  lopsided  com-  likely  to  develop.  .4s  Ottawa 

deal  is  that  29%  had  not  made  mittees  have  rejoiced  in  cri-  j  hears  it.  Russia  wants  to  sell 

up  their  minds.  Thus  the  Tory  ticizing  government  depart-  |  us  oil.  We  on  our  part,  arc  to 

delusion  is  that  only  48%  of  ments;  with  the  Grits  this  sell  her  wheat.  On  the  face 

71%  of  thc  voting  population  was  taboo.  of  it.  this  look  like  a  phoney 

are  making  up  their  minds  to  3.  PC  fights  PC  on  thc  com-  deal.  For  we  have  plenty  of 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Arfamson,  C.A.  John  D.  Hogg,  C.A. 

A  Tzvenlarny,  C.A. 

■IRKS  BUILDING 

MONTREAL 


of  it.  this  look  like  a  phoney 
deal.  For  we  have  plenty  of 


has  little  to  recommend  it.  With  the  pos-  atiooES  about  one  China  vs.  two  Chinas!  ''®‘®  ‘®’'  D‘®f®"bakcr.  If  you  mittee.  as  in  the  Jacques  Car-  |  oil.  and  the  USSR  has  lots  of 
sible  exception  of  airplanes  and  parts,  would  undouhtodlv  hpcomp  much  in  '  ''®'''®  *”'“**®  u 

..EE.MEMEM..C  EirliiclEatr  HIIIem  EMr.r.EM..E,.»:E..  Ee,  ^  "UIO  UnOOUDieOiy  DOCOme  muen  in  ;  fj_j  ,1,„E  n-iv  I  ««rvalivM  allark  earh  other  Now  we  hear  that  this  IS  a 


veneers  and  whiskey,  little  opportunitv  is  ♦  *-  •/  u  u  /  eu-  •  -i  e  matically  you  find  that  only  !  servatives  attack  each  other 

offered  Canadians  for  the  increase  gf  ; ‘®‘'®^ting  if  he  had  something  similar  to  jg  gf  ,  igg  pjan  to  vote  i  with  the  joyous  abandon  of 
their  sales  to  the  United  States.  On  the  about  Ireland  vs.  two  of  them.  It  is  Tory.  Presbyterian  clergy  at  Pres- 

other  hand,  if  Canada  were  to  reduce  j  that  Goose  and  Gander  always  re-  Of  the  29  percent  of  Cana-  bytery. 

of  dut5  on  the  imports  from  the  1  quire  two  different  sauces.  i  dian  voters  who  have  aol  made  t  4.  The  Conservatives  think 


Presbyterian  clergy  at  Pres¬ 
bytery. 

4.  The  Conservatives  think 


Now  we  hear  that  this  is  a 
Diefcnbaker  gesture  towards 
the  farmer.  It  works  both  ; 
ways  down  on  the  farm.  In  the  | 
first  place,  he  gets -to  sell  his  ^ 


HINTS  TO  INVESTORS 


Con.  Bonk  of  Com. 

Ploase  express  your  opinion  of 
fhe  shares  of  the  Canadian  Bank 
of  Commerce  as  a  purchase  at 
today's  market  price  for  future 
prospects  of  higher  dividends 
and  gain  in  market  value. 

L.N.  A. —Toronto. 

At  prevailing  market  of  Sl^ 

♦  he  stock  of  the  Canadian  Bank  of 
Commerce  is  selling  somewhat 
closer  to  its  high  for  1960  of  .t6 
than  its  low  for  the  year  of  46“'4. 

Directors  of  the  bank  recently 
declared  a  quarterly  dividend  of; 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossurre  respon¬ 
sibility. 

Inouiries  must  beor  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postoge  should  occompony  oil 
inquii  ies. 


UNITED  STEEL  APPOINTMENTS 


Harding  Carpets 
Earns  $1  a  Share 
For  First  Half 


I  THE  FINANCIAL  TIMES.  .lUNE  10,  1960 


4.S  cent.s  a  .share  on  the  slock, 

payable  Angst  1st  next.  This  re-,ha.s  been  marked,  in  keeping 
pre.sented  an  increa.se  in  the  with  the  expanding  economy  of 
quarterly  rate  ol  40  cents  a  share  |lhe  Pacific  Coa.st  Province.  Be- 

what  had  been  distributed  on  the  tween  IP.S.i  and  19.i9  operating  r  "  " 

,  ,  "  from  190 


!  provides  an  indicated  yield  of| 
around  .1  per  cent. 

This,  of  course,  is  not  what  | 

I  could  be  characterised  as  a  gen¬ 
erous  rate  of  return  but  Shawi- 
nigan.  in  common  with  a  num¬ 
ber  of  other  "growth"  securities 
on  the  Canadian  markets,  has  I 
traditionally  sold  on  a  relatixelyj 
low  yield  basis. 

Shawinigan.  Canada's  major 
producer  of  water  power,  has' 
had  a  record  of  out.slanding 
growth  over  a  long  period  of 
years.  Between  19ii0  and  19.19 
installed  capacity  in  company's 
plants  increased  to  1.. 173. .100  kilo-j 
watts  from  837  400  kilowatts  and  directors  were  elected  to  the  board  of  United  Steel 

primary  power  purchased  underi  Co'-poration  Lim.led  at  the  shareholders  meeting.  April  29th. 

‘  ,  ,  I  4*  Joedicke  (left)  is  a  vice-president  of  the  Corporation 

contract  to  3I/.8OO  kilowatts  general  manager  of  London  Steel  Construction  Company 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"St.  Lawrence  Corp.”  A  pros-  "B  A  Oil."  J.  B.  Beaubien  A 
net  earnings  after  '5  available  from  Do-  Cie  Ltee  have  detailed  study  of 


A.  Joedieke 


R.  O.  Pennington 


issue  .since  February  1959  and  revenues  increased  by  over  66 
which,  in  turn  was  an  increa.se Iper  cent  to  $54,867,000  Irom  $.32.- 
from  the  .3,1  cents  a  share  which  985,000.  During  same  period  net 


too 


kilowatts.  During!  Limited,  a  subsidiary  company. 


same  period  energy  sold  increas-i 
ed  to  12.028  million  kilowatt 
hours  from  6..167  million  kwh. 
Gross  revenue  from  sale  of 
primary  and  secondary  power 
increased  to  $75,898,000  from 


Mr.  R.  O.  Pennington  is  a  director  of  Guaranty  Trust 
Company  and  a  former  president  of  Parker  Pen  Company 
Limited,  for  whom  he  is  now  a  consultant. 


Alore  Aggressive  Export 


$29,270,000. 

Net  earnings  after  all  charges  |  Policies  Are  Called  For 


export  markets  was  censured 
at  the  .Man-Made  F'ihre  Textiles 
Institute  convention. 

,  The  heliet  that  anv 


They  did  not  ask  that  an  em 
hargo  be  placed 
goods,  hut  urged  that 


last  year.  This  latter  reflects  Man.t 
not  only  a  drop  in  prices  hut  a 
swing  to  lower  priced  merchan¬ 
dise. 

Imports  continue  to  he  a  proh- 
ilem.  Mr.  Harding  .states.  This 


lananese!*^’3v  be  relieved  to  some  extent  analysis  of  this  company  and  its 
lapanese  ,  j,  ^ _  .  .subsidiaries.  Can  Western  Natl, 


by  the  decrease  in 


per 


would  be  approximately  4 
cent. 

Last  year  Canadian  Rank 
Commerce  sock  sold  at  a  high 
of  R6’«  and  a  low  of  52.  Decline 
in  the  market  for  the  issue  has 


ports  are  the  highest  ever  and 
carpets  have  not  yet  been  includ- 


Man.) 


wa.s  paid  from  February  1956  to  earnings  after  aill  charges  more 
November  19,58.  Extras  of  20 'than  kept  pace  with  operating 
<’ents  a  share  were  paid  19.56  to  revenues,  increasing  to  $6,672,006 
19.19  inclusive  and  an  extra  of 'in  19.19  Irom  $.3,735,000  in  19.55,  an 
2.1  cents  a  share  was  paid  in 'increa.se  ol  approximately  784 
F'ebruary  of  this  year-  per  cent. 

On  the  basis  ol  the  newly  est-  pace  with  the  -  including,  during  the  past  ;f  _ 

ahlUhfvl  HivirfenH  ralp  nf  SI  80  a  expanding  demand  lor  telephone  .vears.  dividends  on  preferred  ...  ui  .u  .1  <  /■ 

aniisneo  aniaenn  rate  oi  ji.ko  a  ......  l.  •^'e  negatue  alliiude  display-  equitable  with  the  size  of  (an 

share  annuallv.  the  stock  gives  a  vice  in  its  field  of  operations.  -  ^  ^  Canadians  in  search  ada's  dome.stir  market 

indicated  yield  of  approximately  faced  with^Co.  amounted  to  $,3  ,  75.000  as^;;;*  - . 

.34  per  cent  and.  presuming  that  expenditures  in  re-'compared  with  .$.,..308,000  ,n  19..9 

an  extra  25  cents  a  share  will 

again  be  paid  on  account  of  the  fP"'’’' 

...—..i  equipment.  Financing  'I'ation  —  common  .stock  was 

current  year,  the  mdualetl  >iel(l  expenditures  during  the'split  -I  ff>r  1  in  October  19.17  -  «vtion  taken  by  the  government  Employment  Possibilities  pd  in  the  products  on  which  vo- 

5-vear  period  I9.1.1-.19  has  brought 't'o.se  to  .$1.4.1  a  .share  in  ic,.-,9  'n  ''"<'"i"'asc  ptoduclion  and  re-  After  detailing  Canada's  c-.in-  untary  quotas  have  been  set  731" Frrr 
u  4  ....  cc  ducr  \hp  volume  ol  imoorl**  tinuins  imbalance  of  internalion  V\orking  capital  of  $3.817,.i4/  al  tcorhi'nour  wni. 

about  an  increase  in  oulsland.ng^om  66  cents  a  share  in  10.M).  '  Z  ere  - Lrn  e  "-ade.  Frank  G,  Ravmont.  the  April  30  compares  with  $.3.92.3.- 

funded  debt  to  $10.1,693.000  at  endllnterim  .statement  for  the  first  7“'"  'ppP  ceition  ol  re- president  called  foi:869  at  October  31  last  and  $4,- 

of  la.sl  year  from  $46,311,000  atipnarter  of  this  year  showed  'p''^'Pry  barriers  against  Cana- encourage  manufacturr  098..174  a  year  ago.  In  the  past 
end  of  19.1.1:  an  increase  in  oul-isross  revenue  for  the  period  upldian  products  hy  ccuintries  to|jn  Canada  ol  many  of  the  pro  year,  net  fixed  assets  increased 

4»anHine  nreferi-.-ri  sinc-k  In  til  a'  $21,241,144  from  $lfl.497..349  "’hit'h  Canada  exports  was  held  ducts  now  imported  here 
been  in  line  with  the  market  re-  canning  preterico  sioch  10  S4i, 

c-ord  of  the  bank  slocks  as  a 
group;  reflecting  the  general 
.stock  market  trend  and,  to  some 
extent,  the  monetary  situation. 

Karnings  of  the  bank  last  year 
were  equal  to  .$2.06  a  share  on 
the  outstanding  stCK-k.  a  reduction 
from  the  previous  year's  net  ol 

$2.27  a  share.  The  contraction  .  .  ,  .u-  1  ,  i-. 

„  .  .  payment  on  .laniiarv  1st  ol  Ihislmelropolitan  area 
in  per  share  earnings  reflected 


Harding  Carpets  Ltd.  reports 
for  the  first  half  of  its  current 
fiscal  year,  the  6  months  ended 
April  30th,  1960.  a  fairly  wide 

contraction  in  net  earnings  anci  Stcorities  Corpn.  Ltd.,  this  company,  its  operations,  etc., 

all  charges  from  figure  for  cor-  Toronto,  in  connection  with  the  with  seven  year  statistical  com- 
, responding  period  of  las,  year  new  issue  of  6^44  S.F.  deben-  parisons.  'Address  .1.  G.  Beau- 
'al  .$2,10  8%  equal  to  $1.00  a  share  lures  series  “A"  which  are  cur-  bicn  &-  Co.  Ltd..  221  Notre  Dame 
on  out.slanding  .stock,  as  com-  '  Address  Street  West.  .Montreal.) 

.  ,  .  "  ,  .  Dominion  Securities  Corpn  Lid.,  •> 

pared  with  $343,270.  equal  to  $1.44  street  West.  Toronto.)  •-Vnv.-cr.n  ina..  tr.,"  i 

a  share.  Per  share  earnings  for  ,  ,  Newsprin  Industrj  Leggat, 

!  latest  period  are  calculated  on  .  •  ••  g^ll  Gouinlock  Ltd.  Montreal 

250.000  shares  outstanding  and  fori  "Campbell  C  h  i  b  o  u  g  a  m  a  u  l^uve  a  detailed  review  of  this 
first  half  of  last  year  on  2.38.684  Mines".  This  company  is  review-  industry’  s  trends  and  of  the  corn- 
shares.  led  extensively  in  a  bulletin  from  Ponies  in  the  field  with  statis- 

Operating  profits  tor  period  un-  Midland  Company  Ltd.,  Toronto  I'^^ul  comparisons,  'Address  Leg- 
der  review  was  $’227,000  lower  The  variou.s  mines  of  the  com  )■“'*’  Gouinlock  Ltd.,  414  St. 
than  for  initial  half  of  last  year  pany  and  the  copper  industry  dnmes  Street  West,  Montreal.) 

at  $616,317.  generally  are  also  di.scussed,  'I* 

It  is  pointed  out  that  figures  |  (Address  The  .Midland  Company  ’’Can.  Inlernatl.  Power"  Royal 
are  unaudited  and  are  subject , utd.  50  King  Street  West.  To-  Securities  have  a  bulletin  discus- 
to  year-end  adjustments.  ronto.)  sing  in  detail  the  operations  and 

In  submitting  figures.  C.  Mai-  status  of  this  company,  ,5-year 

lim  Harding,  president,  states  _  _  statistical  comparisons  are  pro- 

that  profit  margins,  while  lower,  Moore  (.orp.  This  steadily  (Address  Royal  Securities 

are  satisfactory.  Additional  start-  growing  company  is  reviewed  in  corp.  I,td.  244  St.  .Tames  Street 

ing  up  expenses,  he  says,  were  a  bulletin  from  Osier,  Hammond  Montreal  * 

incurred  in  the  tufting  plant  *  Nanton  Ltd.  Winnipeg.  Moore 

earlier  in  the  year.  I,  is  now  Corp,  ranks  as  one  of  Canada's 

contributing  to  the  profit  picture,  preferred  invo.sfment  slocks.  <Ad-  ’  Canadian  Chemical  Co.”  This 
1’ardage  sales  were  higher,  but  dress  Osier.  Hammond  &  Nanton  company  is  review’od  by  Doherty 
dollar  volume  was  slightly  below  Ltd..  Nanton  Bldg.,  Winnipeg.  Roadhouse  &  Co.,  Toronto.  Earn- 


"Internatl.  litilitirs  Corp." 
James  Richardson  &  Sons,  .lime 
investment  review  carries  an 


ings  trend  suggests  dividends  in 
a  year  or  so.  '.Address  Doherty  & 
Co.  .3.T1  Street,  Toronto.) 


. . .  . . .  a„iio.-  iQr..,n£..;o  im  ^ss  Rod  Canadian  Utilities  Ltd. 

orderly  marketing  "  P'''H’''durps  ^ Pvtr  Sons.  Portage  Avc..  Winnipeg 


TwrI  to  dati 
Change 


.100,000  from  $24,000.(K)0  and  an  quarter  of 

increase  in  common  capitali’/.a-  "’hile  net  earnings 
tion  to  $37,100,000  from  $20.000,-  charges  were  up  at 
equal  to  40  cent.*!  a 

There  are  1..>oo.(MHI  shares  ol  <-’ommon  slock,  from 


♦  Fiscal  yfar!$  Jutv 
....  1960. 

This  by  $386.0(Ki  and  funded  debt  was  t  Fiscal  years  ended 
it  wa.«  .suggested,  could  help  rottuved  by  $120,000.  Ratio  of  cur- 
solve  ('anada's  iinemploymeni  rent  assets  to  current  liabilities  on  b’  siwk. 

On  preterred. 

.N<»l  lOA^. 


’  22  Mr 
19.39  to  Dec 


last  year  *0  be  fallacious, 

alter  all  I'll**  ahililx  of  .Saitadian  pin  p|.^|^|p,^  ppovidiiig  more  jobs  i-s  4.8  to  one.  Framed  surplus  was 
$.3  . 183,. 177.  ducts  to  compete  was  illiisirateci  h^.  n„ted  that  the  .14.000  people i -$3-49<' -3-33  at  April  :W. 
share  on  by  relerenee  to  a  show  whli-h  engaged  in  prndui-ing  textiles  irj  Plans  are  being  made  for  ex- 
$3,141,941,  bad  been  .sent  to  .Vlilan.  the  een-  Canada  last  year  served  only  47 


indii.striali/edithis  trip,  the  Italians  had  appar- >be  home  market  Had  the 
including  theiently  waxed  enthusiastic  about;  reasiinable  f'gtirP  been 


increase  of  900,000  shares  in  out¬ 
standing  capital  as  a  result  of 
ottering  of  additional  shares  to 
existing  shareholders. 

The  Canadian  Bank  ol  Com¬ 
merce  is  well  up  among  the 
larger  of  the  Canadian  chartered  3 
i.anks.  total  assets  as  at  October 
.31st 


cent  of  the  market.  Ir 

$2.1  par  value  common  .stork  out-  ‘‘‘♦"ai  lo  eenis  a  snare.  '.e  .'«..v  .s  ..-xiiie  ,Mu.is„y.  ^ 

,  .  ..  ...  c-u  -  f  .1.  Although  only  inexpenenei’d  ,  iii  imih 

standing  on  which  dividends  are  .Shawinigan  serves  one  of  'be  ^^.diistry  had  supplied  /.I  per  cent 

being  paid  at  the  annual  rale  olimosi  intensely 
$2  20  a  share  —  inerea.sed  with;  areas  in  Canada 

of  Montreal  ''he  Canadian  merchandise  and  ili^v'"'  '*’'' 
are  Zrated  indicated  that  ft  considerablo|.'°7  '"7'^ 

$2  a  share  which  had  prevailed  on  the  .St.  .Maurice  river  "'hich orders  had  been  hook-  ^  V’eilch,  vice-presidon! 

since  19.37.  At  current  market  of  provide  the  great  hulk  of  the,  as  additional  proof  nl  the  in-/’"'^  general  manager  cf  Domill^^j;' 

444  the  slock  gives  an  indicated icompany's  power  production  In.dustry's  competitive  ability.  thc| 

yield  of  just  under  .1  per  cent  addition.  .Southern  Canada  Power'Ca-se  nl  a  Canadian  '■'’mpany,  jT-iiv  *'o/i?praZm^naf< 

o»  .he  k:2»  a  ..h,„  f»,  l,.d,  eehnelled  he  '''j:!',ler  'll  ;MT-r’exrr;,h^ 

increa.<rd  capitaliza-  Ihroiish  ownoi  ship  of  ’  jp  Britain  was  ^  cilod  elected  vicr-prosidont. 

rising  Irom  capital  expan-  pp^  ,.pn,  f,f  outstanding  common  xhis  linn,  'in  just  eight  days  was  *^'ber  members 
sion  n’quiremenis.  earnings  per|^(oe|.  operates  6  pow  er  plants  .said  to  have  booked  $4n(l.n(U 

19,19  being  reported  at  *2.’  share  of  common  have  not  kept  jo  the  Kastern  Townships  dis-  '^')rlh  of  business 
976.219.9.38,  This  rcpre.-scnted  a  '  pg^.p  ^^  jth  the  gain  in  net  earn-  |,-i(-t.  As  in  the  past ,  .lapanc.-e  quota.'' 

contraction  from  total  assets  of  but.  in  the  pa.st  7  years  they  shawinigan  h  a  s  f«v o, liable w-Se 

$3.0I6.792..362  at  end  of  preceding ' have  averaged  well  in  exce.ss  of  long  term  eontraels  for  purchase ihealeiily  ^  Montreal,  and  .1.  M.  Heflernanj 

fiscal  year,  which  was  more  or  ,he  $2.20  a  share  dividend  re- of  p„w-er  hy  indu.strial  ii.sers  and;'  Last  year,  the.se  .la, . ane.se  im  y  wTh"'3!rk. 

less  in  line  with  the  experience  j  qoi,-pnients.  year  by  year  per  there  is  material  room  (or  in-  P"'""'  ''’aped  .16  per  cent  lo  ,o  Mr  Ravmont 

of  the  Canadian  chartered  banks,  share  earnings  having  been  as. dnstrial  expansion  in  its  field  ot reporledlyl  '  H..ii.n»,. 

continufd  at  the  same  level^ . 

(M.l.  Trust 
Rros 


lending  facilities  by  the  addition 
ol  piece  dyeing  equipment  1'his 
should  materially  add  lo  Hard¬ 
ing's  range  of  products. 


('.RKYHOl'MI  I.INKS 
(ir^yhounrt  Lines  ol  Onad;*  Ltd.  ad¬ 
visee  that  9i30  common  shares  ha$'P  heen 
i.ssiird  up,»n  conversior.  of  series 
dehenlures,  'I’here  are  now  com 

mon  «h.Tre«  out standinc. 


Inquire  about 

THE  NEW 


Get  fret  protpeefut  en^ 
T7*yeor  record  from  ony 
Inveitment  Dealer  or  Brelror 
or  morf  fhit  to 

CALVIN  BULLOCK 

Dd. 

W  qt((  D  tIMES  MONKttt 


Company  Earnings 


Net  Karnings  (OftO'n  r>mitied> 


1.07.3,.1>6  W1.99fl 
70.>  99« 

.  60.3  .i90 


Power 
Ltd 

.  .Mines 

of  thp  PXOCU- IFowiehan  Cop 

live  chosen  were:  .1.  K.  l{ollins  :}’*’**„  ^ 

I).  Freidlander.  S  S.  .Icffroys  p. 

C.  F.  Diiclos.  M  Rorensteln.  D  .Monan-h  Knit  g. 
Keete,  H.  K.  McLean.  .1. 

Dixon  and  .1.  .1  Powers,  all  of'Woodward  sioiee 
Montreal,  and  .1.  M.  Heflernanj^'Z.^  8001“"^  a r. 


1.30<a 
fi.05 
f>.7n 
2.20 
ft.40 
9.19 
0  flO 


.1.  U»4 
la.Ttd 

2.ia:t 


Irom 

ion  of  liamillon. 
Sl(‘warl  fil  Toronto 


In  addition  to, 
jSt.  Hyacinthe. 

a.s  agroup.  l„ll„ws:  19.1.3,  $2.90;  19,14,  $271 operations  in  (iitiire  year,<,  throughout  the  lir.st  part  of  Ihi 

On  the  assumption  that  the  lis-  t9.15,  $3.28;  19.i6.  $2.86;  19.i/.|  .Shawinigan  Cherniials  Ltd.,  a  year, 

eal  .  problems  which  are  facing  $2.62;  19.18.  $1.72  and  19.19  $.1.1)4.  wholly  owned  subsidiary,  oper  'I'he  export  qiiola.s  w’hit-h  .lapar 
Canada  today  will  be  absolved  The  low  level  ol  earnings  in  I9.18:ates  plants  at  Shawinigan  and'bad  imposed  on  itsell  at  the  end 
and  that  the  growth  in  the  eco-  rellei-ted  a  condition  ol  inad-  Vare  ones.  Quebec  ,  lor  the  maim-  n"'"''''' 

nomy  of  the  country  will  be  re-  equate  rate  .schedules  which  has  (ai-iiire  of  industrial  ehemii-als.  "^hele  quotas  were  said  lo  liav 

Slimed  wthoiit  loo  long  a  delay,  isince  been  rectilied  to  .some  ex-  Also  has  a  joint  inirresi  w  ith  loopholes  and  many  man-mad 

(he  steady  progress  which  has  tent  by  two  rate  revisions;  one  other  companies  in  Shawinigan  libres  now  being  imported 

heen  a  marked  feature  of  chart-  Augu.st  19.18  and  one  m  Jan-  Resins  Corp,. 

ered  bank  operations  over  a  con-  uary  1959  Ltd.  and  Hedon  ('hemk  als  Ltd 

In  addition  to  tears  about  the 

rei-ord.  .strong  direction  and  cent  years,  has  had  to  operalr  growing  volume,  there  seemed  Ic  j,  (uiMimf  nm.Ri 

In  the  light  of  this,  the  shares  management  and  the  expecta-  under  the  handicap  of  large  he  considerable  perlurbatiorj ihf  ,-ompan.v  on  a 

of  one  of  the  leaders  among  the  dons  lor  liirther  expansion  in  .scale  import  competition  but  in-  ■'fantastically  fnw'  shaw  ai^^^^^ 

Canadian  banks  should  offer  at-  (he  economy  of  British  Colum- dieations  arc  that,  in  future otierings  127,1,  havf  nm  h,-(-r 

■  .  These  it  was  felt  are  doing  muc’bi iap.--<'<' 

tractions  as  a  purchase  at  pre-  bia.  the  common  slnck  of  B.C.  .vears.  it  should  prove  to  he  a  dernoralize  - 

calling  market  for  the  investor  3'elephone  Co.  would  seem  to  more  or  less  important  contri-  market, 
with  your  requirements. 


(.'on.R. 

Hollinfier  N.S 
Prem.  Iron  Orp 

J.pasI  president,  also  members  ^  *’  BnK6i 
the  exec’iilive.  are;  G.  L.  Rriii-k 
K.  F. 


King  and  Brin  Tavlor.  nrirk 

.  1  j  It  ‘i'  It  I  LH.  Creflit* 

.Montreal,  and  W  V  Hal  , 


Crm^ni 

and  A.  K.  Pn 

werf 

. .  FL«n*cr  l)il 

• -  An.Am  Kxplor* 

IMJ.MIMON  KLFFTROHOMi:  Frobisher  Lid. 

Dominion  Klertrohome  Industrie*  Lid  Dev. -Palmer 

into  afivises  under  Ihe  sto<k  option  plan  forlQue  Lithium 
offic^rjE  and  senior  employees-  addi-  Bioulan  Reef 


9.921  (d  4.27fi(d 


R‘A  Shawini^Hn  ^^Bada.  in  volumo.  WOl’t*  pointodltjf^p^l  options  have  been  cranlrd  IO|  Kirkland  .Min‘1*. 

out  as  not  having  been  includod’ZO  lull-time  officers  and  employees  ofiSilkni!  Ltd 
in  thp  Innanncp  li  1  <ompany  on  a  lolal  ol  9,5-50  com-'l’n.  .Auto  Paris 

s.derahle  period  ol  years  again  ,he  light  of  company's  past  The  Chemical  company,  in  re-  addiUon  to  Ic^rs  about  the 

will  become  in  evidence.  rei-ord.  .slronc  direction  and  cent  years,  has  had  to  operalr  growing  volume  there  seemed  I c  advisp*  thm  opu.-ns  srantwi  tn|i,ai.-.r!(p  c empm 

'  and  empio.vces  ofiBurrarn  .Mon. 

total  of  .1.2.50  com-  Brazilian  Tr. 
a  >hai'e  ♦inder  the  Mal.'Ttic  a.  F. 
vrreisablr  by  May  K  Ma'arlir 
e\ercisrri  and  haft  e  Rarnai  M»:.e» 
Little  1.  I. 


10.010  11.074 


0  04 
O.UI 
0.10 

O.llt 
0  02 


2  29 

1 

0.77 
0..5« 
0,1.1.. 5 
0  11,7 


Short  Term  Iiive8lnienls 
For  Idle  Fiiiid.8 

e  deal  a<-|iy  r|\  inlhemoiiec  market  and  nITer  niir 
serciees  In  eorpora  I  ions  and  indix  idiials  interested 
in  lending  or  borrowing  funds  (or  short  periods. 

e  are  in  a  position  lo  oiler  (loxernnienl  of 
r.anada  Treasiirx  Rills.  (Lxxernmeni  Ronds,  and 
Notes  of  Hnam-e  companies  and  other  corporations 
lo  meet  almost  anx  reqniremenl,  or  lo  arrange 
In  siipplx  short  term  funds. 

r.niiiiirirs  i/ii  ilrtl. 

ROYAL  SECl  RITIES 

CORPOR  VTIO\  MMITEn 

244  .ST.  .IXMf.S  S  I  RI  F  I  XX’I  S T  •  \IO\|  R(  \|,  .  \  (rm,  S.1I2I 


t  h  p  Canadian 


B.C.  Telephone  Co. 

Please  let  me  have  your  opin¬ 
ion.  through  yoiii  Hints  lo  Inve.sl- 
ors.  of  Ihe  common  stock  of 
British  Columbia  1'elep'none  Co. 
as  a  purchase  today  for  invest¬ 
ment.  I  am  particularly  interest-  nigan 


provide  the  stable  income  which' biilor  to  earnings  of  the  parent 
you  require  in  your  investments,  c’ompany. 

together  with  moderate  prospec-ts'  In  the  light  of  the  foregoing, 
lor  improvement  in  market  xaliie  no  reason  why,  as- 

oxer  a  period,  siiminc  that  you  bought 


This  siiiiaiion  was  described  a; 
"ridiculous"  beeaiisp  in  many 
cases  the  low  prices  reportedly 
benefited  neither  Ihe  .lapanese 
exporter  nor  the  Canadian  eon 
the'siimer.  but  were  of  benefit  only 
.Shawinigan  shares  originally  on''f>  ''he  people  in  beixveen” 
the  basis  of  the  longer  term  in-  ''''legates  lo  the  con 

t-nctmor.)  ci.„..ij  o  vent  inn  agreed  it  was  neeessarx 

I  have  .some  .shares  ol  Shawi-  '*■"  •''"'"'-tn  cut  hack  the  xoliime  ol  .lap 

Water  &  Power  which'  "  ^  eiiirenl  market,  anese  shipments  In  lexels  more 


Showinigon  W  &  P 


ed  in  obtaining  a  good  5  per  cent 
.Yielding  stock  with  relative 
safety  of  dividend  return. 

M.F.K.  —  Victoria 

British  Columbia  Telephone  (ilo. 
operates  the  second  largest  tele¬ 
phone  system  in  Canada,  serving 
the  cities  of  Vancouver  and  Vic¬ 
toria  and  operating  more  than  90 
per  cent  of  thp  telephones  in  the 
province.  .An  asscx’iale.  Ihe  North 
We.st  Telephone  Co.,  operates  in 
certain  coastal  and  interior 
legions. 

A,  the  end  of  last  year  B.C, 
Telephone  had  a  total  of  .10.1.432 
telephones  in  service,  an  in¬ 
crease  during  the  year  of  24.72.1 
telephones 

Growth  in  operations  of  Ihe 
company  during  Ihe  past  .1  years 


cost  me  $’22.10  a  share  about 
3  years  ago.  I  could  make  a 
modest  profit  if  I  .sold  these 
shares  on  the  market  today  and 
in  view  ol  thp  apparent  business 
uncerlainlies  in  this  country,  1 
[have  been  wondering  w’helher  nr 
not  I  should  do  so.  A  our  adx  ice 
in  this  connection  would  be  ap- 
prec’iaied. 

•S.P  ().  —  Cornw  all 
.At  prevailing  market  —  close 
on  Thursday,  .lime  2nd  —  of 
27'2  Ihe  common  stock  of  The 
Shawinigan  Water  and  Pow’er 
(m,  is  selling  approximately 
midway  betw  een  its  high  lor  Ihe  I 
current  year  of  .30' <  and  its  low 
for  1960  of  2.1,  On  the  basis  nf 
the  80  cents  a  share  annual 
dividend  rale  on  the  slock  it 


Canada  and  Dominion  Sugar 
Reports  Disastrous  Year 


""Viixi"'  '^'onipany's  results  will  in 
's  s’'  future  be  a  direei  refleetion  of 

1.4*1. 4.i4(ii  s.4.’ifl,M;  ii<:  operations  as  a  sugar  prn- 

»S.X. 309(41  l,7.’l':.0*7  .  .  j 

,  ducer  and  reliner  and  we  are 
i.ox’i.xi':  10.9.111,750  eonlident  iheretnre  that  the 

4*' nn  io»  '  losses  due  to  raw  sugar  piir- 

_  chases  sustained  in  19.19  will  not 

1'he  net  loss  of  $99,1.309  mis-  he  repeated 
lained  by  Canada  and  Dominion  'hf  hrop  in  net 


>p^r  Profit 
kVl  Karninf^* 

*er  .Sharf 
York  Capilal 
'iirr  Ratio 
h  oporatini  lo 


Sugar  Co.  Ltd  from  last  year's 


w’orking  capital  from  ligure  at 


Approved  by 


PATENTED 

2-SOLE  SOCKS 


t-M-Q 


end  of  preceding  year,  report 
operations  was  in  the  (ace  of  a  stales 

drawback  of  $800,000  from  prev-  "Although  the  worknig  capita! 
ions  year's  inc’ome  taxes  'he  company  has  been  reduced 

Directors'  report  points  nut  over  the  year  by  virtue  nf  in- 
that  the  adxerse  trading  results  creased  stocks,  capital  expondi- 
were  due  to  three  main  factors:  f'"'  'hf  loss  nicurred,  it  is 

a  best  crop  large  in  volume  hut  -$‘.fi"-.117,  quite  adequate 

so  low  in  sugar  content  that  the  having  in  mind  Ihe  prospect  ol 
processing  resulted  in  a  siibstan-'''T'P''0''f''  Parnings.  For  this 
lial  loss  to  the  company  theireason  the  bank  borrowings, 
continuation  of  price  cutiing  to  "hich  increased  cnnsidorably 
which  reference  was  made  in  over  the  year,  shniilri  be  sub- 
previous  year's  report:  and  the  *'®otially  reduced. 

(Purchase  of  a  substantial  volume  I'he  liquid  resources  o(  the 
,of  raw  sugar,  soon  after  Castro' company  are.  therefore,  in  the 
took  control  in  Cuba  when  prices  directors  xiew’.  adequate  'o 
.seemed  to  be  low  but  which  in  '’Perale  the  busine.ss  efficiently 
fact,  cau.sed  heavy  los.ses  to  com-  ^nd  it  will  be  Ihe  company's 
pany  by  reason ‘of  the  '  subse-  Poh^.v  'o  relate  its  dividend  dis- 
quent.  completely  unexpec’ted  and  'ribution  lo  current  earning.s  and 
unprecedented"  drop  in  the  world  eelain  funds  in  the  business 
price  of  sugar  largely  due  to  (he  'he  extent  that  norma! 

sales  policy  adopted  by  the  PFudence  demands, 

Cuban  authorities.  - 

I  Dealing  with  prospects  tor  the  Qr.  InCOme  ShorCS 
future,  directors'  report  .says;  ■  j.  *.  C  J 

We  are  glad  to  say  that  the  •  nvCStOICnrS  CXponCi 
price  cutting  .seems  to  have  Spt  income  of  Grouped  Income 

nrnn^loro^!:Lrhr''’  for  the  year  ended 

ing  on  more  reasonable  margins. 

With  regard  to  raw  sugar  pur-  3f.  t96fl,  is  reported  at 

chases,  it  is  our  intention  to  $221,962.  .Net  for  the  previous 
depart  from  the  method  follow’od  year  was  $260,690. 
in  the  past  which  introduced  an  Investments  are  shown  at  cost 
'element  of  speculation  and  of  $8,268,034  with  a  market  value 
market  risk  into  the  Company's  of  $8,224,824  This  compares  with 
affairs.  By  adopting  the  ha.se  a  cost  of  $6, 887. .301  and  market 
stock  system  referred  to  above,  value  of  $7.91.1,186  a  year  earlier. 


Thesr  Prhrnlurrs  hnvi.nz  hrrtt  sold,  this  ndirrtisrn’/'ot  nfsprnrs  nnlv  ns  n  ntnitfr  nl  rrtnrd. 


NEW  ISSUE 


iSl.'S.OOOJKMt 


St.  Lawrence  Corporation  Limiterl 

'  Incorporated  under  the  laxvs  of  Canada) 

Sinking  Punfl  Debenlnres.  .Serir.-i.  ’‘.X’* 


To  h#*  .lune  l.>.  lOKO 


To  matiirr  .hin#*  1080 


A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  Starr  of  Canada  in  accordance  with  the 
provisions  of  the  Companies  Ac,  will  he  promptly  furnished  on  request. 


PRICfl:  JOO  and  arerned  interest 


We  offer,  as  principals,  these  Sinkin.e  Fund  Debentures.  Series  "A",  subiect  to  prior  sale  and  change  in 

price,  if.  as  and  when  issued  by  St.  Lawrence  Corporation  Limited  and  accepted  by  us  and  subiect  to  the 
approval  of  all  legal  matters  on  behalf  of  St.  Lawrence  Corporation  Limited  by  Messrs  Duquei,  MacKay. 
Weldon  Tetrault.  and  on  our  behalf  by  Messrs.  Howard,  Care,  Ogilvy.  Bishop,  Cope,  Porteoiis  &•  Han.sard. 

Subscriptions  will  be  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  Debentures  in  definitive  form 
will  he  available  for  delivery  on  or  about  June  Iff  1060 


Dominion  Seeuritie.s  Corpn. 

Nesbitt.  Thomson  and  Company,  Limited 
A.  L  Ames  &  Co.  Limited 
Gairdner  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
Rcne-T.  Leclerc  Incorporated 
Ross,  Knowles  &  Co.  Ltd. 

R.  A.  Daly  4  Company  Limited 
MacTier  &  Co.  Limited 

Tanner  Bros.  Limited 

■June,  10^0 


Limited 


W.  C.  Pitficid  &  Company,  Limited 


Wood,  Gundy  &  Company  Limited 
Royal  Securities  Corporation  Limited 
H.  C.  Flood  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.,  Limited 
Bartlett,  Cayley  &  Company  Limited 
Eastern  Securities  Company  Limited 
Matthews  &  Company  Limited 


McLeod,  Young,  Weir  &  Company  Limited 
Greenshields  4  Co  Inr 
L  G.  Beaubien  4  Co.  Limited 
Dominick  Corporation  of  Canada 
Equitable  Securities  Canada  Limited 
Collier,  Norris  4  Quinlan  Limited 
Fry  4  Company  Limited 
Mead  4  Co.  Limited 
Houston,  Willoughby  4  Company  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  and  MONTREAL 


TUESDAY 
JUNE  7 


THE  MINING  MARKET 


Earned  7959  19S0  Div. 
per  9hr.  Div.  to  date 


Approx. 

YMs -Current  week—  Net  Week'a 
'High  Low  I  90  I  High  Low  Close  Change  Sale* 


ABITCA  L. 
?.72  1.70  .85  Abitibi  P.liP. 
27.28  M2^  .56V4  Do.  pfd. 


1.44  .5V/i 

4.18;  1.20 
46.82;  5.00 
1.57i  .63 

o.m  ... 

0.34 

2.05t  1.00 
0.79 


MS 


25.86 
J2.7.S 
2.67 
^i.6.S 
0.42 
8.58 
4.0.S 
2.S.91 
1.43 
17. o8 
37.58 
I  69 
82.37 


2.02 

1.00 

0.91 

0.08 

5  19d 

3.40 

1.40 
0..54 
2.35 
0.91 
3,61 
1..52 
6.1.S 
2.48 
0.99 
1  99 


1.00 

2.25 

2.00 

2.80 

..lot 


2.25 
1.40  .35 

5.12^  2.75 
I.OO 


Acadia  .4tl. 
Do.  ‘A 
Du.  pfd. 
Agnew  Surp 
..  Alta.  Di St. 

.  Alta.  Gas 
.60  Algoma  Stl 
.15  Aluminium 
..SO  Alum.  1st 
1.13  Do.  2nd 
1.00  Ang.C.P.8tP. 
1.40  Do  pfd. 

.20  Ang.  Nfid. 
1.12V^  Ang.  Tel.  4>/i 
.35  Anthes  Imp 


.44  .24  I  .1  .39  .28  .38  +.10 

Am  .35  4.31  Am  40^11  4(^4  ~  % 

23  2P/4  5.l|  22V^  22^4  22Va  +  '/* 

11  9V4  6.2  10  10  10  + 

19'/i  17%  6.3  19>/2  19  19*/^  t  Vi 

90  87  .S.7 . 

21  17%  3.8 

i2.90  2.00  I  2,3.5  2.25  2.25  .05 

28V4  18%  19%  18%  19%  — .  % 

40%  32V4’  3.0  34%  34%  34%  —  % 

33%  28  I  .  ,  32%  31  32  —  % 

21  19%  5.0;  20%  20%  20%  —  % 

43%  40  5.3;  43%  42%  43%  +  % 

42%  .TS  5.3'  39%  .39  39%  +  % 


2,100 

11.682 

6.655 

25.854 

175 


51 


49  5.6 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

—.1980—  Yids  — Current  week—  Net  Week's 
IHigk  Low  I  90  I  High  Luw  Close  Change  Sales 


0.13 

1.7St  2.80t  1.20 
15.20  5.00  1.25 


Fleet 
Ford 

Ford  Can.  'C'  j  173%  140 
Foreign  Pow.  |3.50  2.00 
Found  Ce  |  12 
Fraser  Co. 

Freiman  pfd 
Fr.  Pete  pfd. 

Frosst  *A’ 


i  '  .52  .  45  .  45  —.05 

88%  63  3.8|  67%  64%  67%  —  % 

*  3.2  143  140%  141  —  4 


5.1  m  9%  9% 


7%  7 


7%  —  V4  4.910 


2.50 

2.40 

1.40t 


O.SOt 
1  25 


.16 


JO 

l.on 


0..V) 

18.22  2.5(1 

18.22  2.75 

0.58 

t  544.60  6.00 


Argus  Corp 

1  35*4 

26^/7 

3.4 

Do.  1st 

47^/2 

42*4 

5.7 

Do.  2nd 

68 

.54 

4.2 

Asbeslos 

26»/4 

20*41 

5.4 

Ashdown  A 

12*/^ 

10% 

4.8. 

Do.  'B' 

13% 

W/2 

5.4 

AU  Accept 

17 

\2% 

Atlas  Steel 

24 

20*'4 

5.3 

Auto  Elec. 

9% 

7%| 

5.0 

Auto  Fabric 

8 

6*4; 

•  i 

Do.  ‘B’ 

13.80  175  1 

.-1 

BARCEL'A. 

,4.0ft  3.75  1 

• ! 

Bates&Innes  1 

1  ^ 

h  1 

( 

Bathurst  'A’  1 

!  44 

.17  1  4.8 

Do.  B’ 

'  33% 

22 

Beatty 

1  7% 

.5%, 

8.0; 

Beav  Lum 

24U 

31  ( 

5.7 

Beld.  Cort 

1  15 

jo 

Do.  pfd. 

i  12 

10*/2 

3.8 

Belg.  Store., 

1  8*/a 

7%1 

Do.  pfd. 

,  13% 

13*11 

Bell  Tel 

46 

42%’ 

4.9: 

Biltmore  Rat 

6% 

6*s 

.  j 

Do.  ‘A’ 

14 

12'/s, 

Bow.  Mer.  p. 

48 

44%; 

5.9 

Bowater 

10>/4 

7  * 

Do.  5‘iv  1 

A6'/k 

41  1 

5.8 

Do.  SVx'ifc 

48% 

45  ' 

5.8 

Brazil 

4.75  3.50 

1)0.  pfd.  1 

90 

82*/i; 

71; 

29%  29%  + 


1.98 

26.06 

26.06 

0.96t 

1.40 

3.12 

3.06 

2.61 

1.08 

17.84 

7.95 


1.55 

5.30 

5.00 


5.00 

6.00f 

2.00 


1  00 


24%  —  V4  1.890 


14%  14%  14%  + 


3.00  3.00  3.00 


4.3  43  —  1 

30*4  31  —  1% 

6%  6V4  —  % 

21%  21%  —  % 


8%  +  %  1.435 


48  47%  47%  —  % 

4..50  3.70  4.25  +.50 


40 


2.90 

1.00 

l.l.S 

2.50t 

1.00 

4.75 

2.25 

4.00 

2.50 


0.82 
28.47 
.3.94 

8.. 53 

3.D4 
1.25 
3.24 
.3.24 
3.24 
3.24 
3.24  2.12V 

3.24  2.75 

0.94 

9.83*  .75 

4.5.SJ  1.00 
2.48  1.40 

.3.04t  2.00 
0.27  30 

1.41  .30 

0.10 

3.29  1  80 

l.SO  .8.St 
1  77  .60 

0  751  .45 

0.96  .40 

46.65  5.00 

0.97t  .10 

9.46;  2..S0 

2. . 54  1.00 

10.02  1.30 

1.77 

\.m 
2.20 
3.32 
3.17d  1.50 
0.34  1.30 


.10  BridgeATk 
.72%  Do  pfd. 
.25  Bright 


2..37 

1.13 

100 

1.25 


B.A.Bk.aNote 

53 

50  ; 

B.A.  OU 

35'/a 

27*/4l 

B.C.EIec.4-% 

'  85*/^ 

79 

Do.  4*/3 

i  42*/i 

37 

Do.  4 

1  74\‘^ 

68 

Do.  5 

1  46% 

42 '/j! 

Do.  4*4 

1 

36 

Do.  5% 

51 

47  ] 

B.C.  Forest 

14% 

12  ' 

B.C.Pack.'A'  \ 

IS 

13-% 

Do.  *B' 

1  IS 

13% 

B.C.  Power 

37% 

.10-%' 

B.C.  Tel. 

44% 

42 

Brown 

15 

9%; 

Bruck  ‘A' 

11 

8 

Do.  ‘B'  i 

3  ()0  2.2.5 

Build.  Prods.  ) 

34 

29% 

Burlington  j 

18 

1.5% 

Burns  I 

13% 

12% 

Bun. Dry. *A*  ) 

7 

5*/-^ 

7%  6%  5.8  6% 

48  41  1  6.4  4.S 

47%  41  2.  r 

21  20  !  .S.6  21 

.3.2. 


28 


—  V4  24.1S2 


5.6  8.S  83  84  . 

5.5  42  41%  41%  —  1 

3.6  74%  73%  74%  f  1% 

46%  46  46%  h  % 

.S.5  41  41  41  +1 

5.6  51  .S{F%  .50%  .. 

12%  12%  12%  —  % 


14%  14 


14 


14 


-  1 


1.25 


.75 

.80t 


10.84  4.25 

.S.34  2.00 

8.12  1.17 

11.84t  1.75 
11.841  1.75 
2.54  2.OO1 

81.21  4.40 

.3.91  1.40 

5.90  .62li 

2.51  1.30T 

0.43  .50 


.11 

.20  Calg-  pow. 

1.50  Do.  pfd. 

Can.  Bread 
Do.  ‘B* 

(  an  Cement 
.6.S  Do  pfd 

JO  C.  Cr.  Stone 
.30  C6tD  Sugar 
.50t  Can.  Foils 

.82t  Do.  'A*  I 

.37%  C.  Forg.  ‘A*  j 
.75  Can  Ir  Fdry 
2.12%  Do  pfd 
1.00  Can  Malting 

.58%  Do  pfd  I 

.87%  C.  Pack.  A*  I 
.87%  Do.  ‘B’ 

1.00  C.Per.Mort. 

2,20  C.  Safew.  pf. 

.70  C.  Steamship  j 
82%  Do  pfd  i 
..30  Can.  Vinegar  ) 
.05  C.  WfcC  B'  1 


. J>.  31“'.  32^4 

5.0'  44'/i  44''ii  44% 
13“*  13'/«  1.3V4 


I  IK'aj  2.11  18'/.  18  381.4  —  ’« 

I  1(H)  93  .5.1! 

|4.2,5  3.50  3. .5  3.80  3..50  3.80  (  .10 

54%  52  !  4.3;  . 

35  26%;  3.6  28%  27%  28%  . 

26%  24  5.2:  26%  25»/4  26%  . 


8.717 

1.085 

1,450 


18%  1.3 
17%  13%' 


14%  13%  14%  + 


4.0  19  19 

21%  19  I  2.9  2OV4  20%  2OV4  —  % 
22%  18 


2.52;  1.00 

1.48  1.60 

2.22 

13.42  1.2s 

0.51  .20 

10.10  2.80 
0.44;  .50 

0.44;  .37V 

0.40  .1.3 

0.06 

0.25  .20 

1.21  .7.S 

1.95  .80 

0.771 

5.2+:  ... 

2.90 

5.80  .67M 

2.74  .90 

2.63  .80 

2.55  1.50 

0.94d: 

14.90;  1..S0 
.60 

4.31  1.80 

0.22d}  .25 

0.29dt 
2.40;  .30 

3.12  1.20 

38.18  2.00 

7.40t  1.30 
2.68t  .3.00 
2.77  1.75 


GATINEAU 
Do  5% 

Do.  5 

Gen  Bake 
Gen.  Dev. 
Gen.  Dynam. 
..lO  Gen.  Motors 
Gen.  Pr.  ‘A* 
.20  G.Stl.Wares 
2..'.0  Do.  pfd. 

1.00  Goodyear 
1.00  Do  pfd 
.12%  G.McKay’A* 
.12%  Do.  ‘B’ 

1.00  Grafton  A 
.80  Gt.  Lakes  P. 

Gt  LakePow. 
.31%  Do.  pfd. 

.10  Gt  N  G  Util 
.70  Do.  2.80 
.25  Gt  W  Coal  A 
.25  Do  B 

Gt.  W.  Sadd. 
Gt.Wpg.Gas 
.10  Green.  Wire 
.18%  Grey  Lines 
.40  Guaranty  Tr. 
Gurney 
Do  pfd 


,  28%  24%  5.7;  26%  26  26>/4 

I  97  88%'  4.8 

i6.50  4.50  I  I  4.96  4.60  4.95 
I  19%  13H|  4.41  14^ 

37  32  I  4.81  35%  35%  35% 

102%  94%  5.4!  101%  98  101% 

99  90  5.4  S8  96%  96% 

9  6%  4.3!  7  7  7 

23  I3%|  15  13%  14%  —  % 

SOI4  37  .  4.8|  «Vii  41  41  —  2 

5354  41Vii  4.61  44  43V.  44  +  1 


'/% 


31W  28  I 
I6'4  10>4  3.4!  11 
87  84%  5.8  85 


10^V4  11 


I  145  140  140 

4.3  43  43 

6%  6%  6% 


IS  15 


+  % 


% 


7%  6%, 


17  14%  6.4 

44%  34%  4.0,  44Vi  41%  41%  —  3V4 

26  22  I  ..|  24%  24%  24%  . 

34%  19  5.3;  23%  23%  23%  —  Vc 

6%  5V4I  ..1  5%  3%  5%  . 

42  35  4.  41%  41  41%  —  % 


5.00  4.30 
3.85  3.00 


3.00  3.00  3.00  —.25 
4.30  4.00  4.00  —.30 


11%  8V4  I  9  V 

[4.25  3.50  '5.3  . 

1  11%  l0*/3  6.8  11%  11 
27%  2534;  3.1!  26%  28 


+  %  7,419 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 

0.68  .18 
1.49  .60 

1.70t  .80 

0.92  1.00 

1.45  .77 

21.37  1.33  I 
26.35  2.00 

26.35  2.25 

3.69  2.05t 

31.02  7.00 

.30 

2.7U  1.20 
3.52  1.00 

33.61  2.00 

1.S8;  .60 

2.0U  .60 

24.74  5.00 

1.44  .60 


26.69  2.8U  i.40 


Approx. 

•»1960-  —  YIds  —Current  week—  Net  Week's 
Higu  Low  90  I  High  Low  Close  Change  Sale.^, 


2.50  1.35 

7.00t  3.00 


10 


9% 


10 


10 


28%  23V4 


.15  HAHN  BRASS  |  12%  10  8.0; 


Do.  1st 
.4.S  Hamil  Cott 
Hardee  F. 

.40  Harding  Carp 
...  Hayes  Steel 
...  Hendershot 
...  Do.  pfd. 

Hi*TowDriU. 
1.35  HindeAD 
.12V9  Home  Oil  'A* 
Do.  ‘B' 

.37%  Horner  A 
.60  How.  Smith 
1.00  Do.  pfd. 

.75  HubbardF.'A' 
.75  Hudson  Bay 
1.40  Hur  A  Erie 


9V4  7+ 
95%  88V 
8%  7 

55  50 

12%8.05 
U%7.50 


20 


23%  I8V4;  7.3 
83%  75  5.7,  76Vi 

57  45%'  4.0  51 
24%  23%;  4.9!  23% 

48  42V4  4.0  . 

47%  41'/si  4.0  42  41%  41 

58  4ft  4.0  .50  .50  .50 

a.5  78  ,  .5.3  84 «: 

45Va  39%  3.4  42V 

13  10  i  5.7  11 


I8V4  18%  —  1% 
76%  76%  +  % 

49%  51  1  1% 

23%  13%  . 


1.72 

1.10 

23.06 

3.61 

12.27 

12.27 

12.27 
0  37 
1.01 
1.17 
0.04d 
0.59 
2.92 
4.42 

65.28 
2.91 
1.48 
2.68 
6.21 
1.64 
3.14 

15.18 

0.30 

3.08 

2.31 

10.93 

1.41 

1.41 


1.60 
.50 

1.40 
t.2.5 

2.40 

1.20 

.67%  .30 
6% 

1.60  .40 

2.75 
4.  .50 
2.25 


1..50 

4.00 

1..50 


3.00 

1.20 

1.2a 


2.25 

2.40 

3.00 


82%  82% 
4IV4  42% 
10%  10% 


+  %  1.327 


•29‘'4  4.7i 


9%  6% 


4.00 


0.31 

3,82 

77.14 

7.27 

g3..55 

0.85t 

1.81 

5.60 

5.86 

0.88 

0.22t 

0.04d; 

0.39f 

0.71dt 


7.084 

0.44 

0..51d 

0.57dt 


1.20 


CDN. ARENA 
C.  Bakeries 
Cdn  Brew 
.62%  Do.  pfd. 

C.  Br.  Alum. 
1.62%  .75  C.  Bronze 

5.00  2..50  Do.  pfd. 

.75  .37%  C.Canner.'A* 

1.00  .25  C.  Celanese 

1.00  .25  I>o.  1.00 

1.75  .43%  Do  1.75 

.  C.Chem.AC. 

C.  Collieries 
.05  .02%  Do.  pfd. 

...  C.  Conv.  *A' 

...  Do.  B* 

C.  Curtis-W. 
.8.5  .25  C.  Dr.  Steel 

.50  .50  Cdn  Dredge 

(*  Fairbks  A 
Do  B 
Cdn.  Food 
Do.  pfd. 

Do.  'A‘ 

C  Gen  Elec 


.J  8V4  7%  8»i 
I  . 


7  4%'  .1  . 

37>4  31%  4.5'  37V4  36%  36%  +  %  10,9,56 

36%  31  !  4.0,  . 

16  10%  ;  12  IIV4  n%  .  296 

24%  20  7.0:  . 

80  78  j  6.3'  78  78  78  —  2  10 

14  12  S.8<  13%  13  13  .  .  550 

23  18%'  5.9|  20  19%  20  +  %  4.110 

17%  14%'  6.1  17%  17%  17%  .  30 


6.0 


..15 


n.l4dt 

84.32  12.00  1000 


3.75 

l.OOt 


1.48  1.35t 

1.24f  7.5 

t.24t  .75 

0.99 

0.79t 

2.39;  .80 

0.70 
134.32 
2.05 
9Mt 

3.49 
39.44 

.l.lOd 
O.U 
1.23 
45.48 
45.46 
45.48 

1.97 
0.23 

0.32  .20 

1.72i 

13.97;  .701 

26.11  4.25 

45.46  5.00 

0.21  .70 

2.391  1.25 

2.59t  .80 

4.45  80 

4.45  1.10 

8.45  1.00 

0.611  1.12t 
0.61<  1.62t 
4.07  1.60 

2.01t  1.00 
S.ftld 
4.ft1d 

2.29 

19.93  .80 

t.67 
8.31dt 
1.02  .60 

1.50  .70 
2.00 

2.14  30 

0.22 

3.45  2.00 

1.02  80 
2. .56  2.00r 

0.07 

1.85 


.75t  CdnGenlnv 
.25  C.G.Secs.'A' 
.25  Do.  ‘B’ 

.20  C.  Hy.  Carh. 

C  Ice  Mach. 
.40  Do.  ‘A’ 

.30  Cdn.  Indus. 

1.87%  Do.  pfd. 

.25  C  Inger  A 
.50  C.Int.Inv.Tr. 

C.  Int.  Pow. 
.75  Do.  pfd. 

Cdn.  Loco. 

C.  Marconi 
.40  Cdn  Oil 
Do.  O'  r 
Do  5 
Do.  4 


30‘«  28 
7V4  5% 

11%  7%| 

80  6ft 
i4.00  3..)0 
(5.75  4.00 
12.75  1.40 
18  16*''4' 

I  16  13% 

1  10%  8».'i 

1  7i%  6%: 

13.80  3.00  J 
I  6OV4  43  I 
\  9  6%  I 

;iooo  1000  I 


33‘%  28  1  4.7  .10%  ?fl 

15  t3%j 

16  16  {  i 

12%  9%'  2.1  10%  10 

6%  6'a  i 

11%  io%l  1134  11^ 

17  1.1  •  3.6  13%  13 

76  89  5.4  69  H9 


6%  ft  6%  +  % 
8%  R%  R%  —  % 


1.85  1.55  1.75  -.05 


1  ..575 
2,125 
1,685 


.37%  IMP.FLO.GL. 
.12%  Imp.  Inv.  ‘A* 
.35  Do.  1.40 
.62%  Do.  6% 

1.20  Imp.  Life 
Imp.  Oil 
Imp.  Tob. 

Do.  pfd. 

.40  Ind.  Accept. 
.68%  Do.  2.75 
M2%  Do.  pfd. 

.56%  Do.  2% 

.25  Ingersoll  ‘A* 
Inglis 

Inld.Cem.  p. 
Inld.  Nat.Gas 
.50  Do.  pfd. 

.40  Int  Bronze 
75  Do  pfd 
1.00  Int.  Mill.  pfd. 
.37%  Int.  Nickel 
Int.  Paint 
.60  Do.  pfd. 

.75  Int  Paper 
.60  Int.  Pete. 

.70  Int  UtU 
.35  Do.  pfd. 

Int.  Bldg.  Cr. 
1.10  Int  Pipe 
1.20  Inv.  Found. 
1.50  Do.  pfd. 

.3.5  Inv.  Syndic. 

..15  Do.  'A' 

Iroq.Glass  pf. 


48 


39% 
5% 
8.25  4.00 
21%  17 
6%  4.00 
14% 


16 


13 


10%  9 

20  17 

130  96% 

43%  32 
36%  31 
42%  38% 
9Vi 
60  52% 

40  37V 

52  .50 


1  .S.fl 

1  5.6 

1 

U*/4 

ii 

11 

6.50 

6.1 

;  II'H 

11*4 

n% 

+  '/• 

410 

1 

94% 

94  V4 

94 '/4 

+  % 

10 

• 

55 

55 

5.5 

175 

1 

8.40 

8.05 

8.25 

—.20 

9,537 

1 

7.85 

7.50 

7.50 

—.20 

4,993 

!  2.: 

20*% 

20*% 

20% 

10.5 

3.3;  38% 

38% 

38Aa 

—  tk 

325 

I  5.1  .19 

38 

39 

+  l‘/4 

1,290 

21 

20 

21 

lUO 

,  6.5 

48*/? 

46 

48% 

4  2% 

2.127 

3.6 

53 

S3 

53 

160 

4.1; 

1  5.0 
6.5 

10 

9% 

+  A* 

2,130 

3.2 

3.7 

32% 

31 

31H 

—  ’k 

17.264 

‘  5.7 

12'/2 

12 

12'/4 

■f  % 

6.480 

1 

SAi 

5% 

5% 

+  ‘A, 

100 

’  4.5 

;  5.7 

39% 

37% 

37% 

—  1% 

8.182 

3.4 

88 

86 

88 

125 

■ 

4.8.5 

4.65 

4.6.5 

—.10 

715 

3.4 

19 

181/4 

181/4 

—  % 

103 

4.20  4.00  4.00 

—.25 

2.750 

14 

I2V0 

14 

300 

5.0 

13'/i 

13'/. 

13% 

—  -Ii 

1.50 

6.9 

5.9 

2m 

2VA 

21'% 

-  t, 

10 

• 

5.3 

5.5% 

54 

.54% 

4-  *>'4 

15,982 

3.1 

105 

99 

0.5 

4-  4 '/a 

789 

2.8 

43 

43 

43 

+  '/* 

10 

35 

341/8 

35 

+  '/i 

1,.142 

40*/3 

40% 

401.3 

+  % 

125 

61/4 

5",i 

5% 

—  l'/4 

250 

56% 

55’/4 

56% 

+  Vi 

3.627 

6.0 

6.0 

, 

.13*/i 

.13 '/i 

33'/t 

.58 

.  ' 

24% 

23 

24 '/4 

»/4 

2.425 

•  1 

14 

13% 

14 

+  % 

460 

3.60t 

0.80^ 

3.54 

1.47 

3.32 

7.85 

1.13 

0.92 

10.23 

1.63 

0.16 

69.65 

1.7i 

60.00 

7.4n 

3.16 

277.01 

0,10 

0.33t 

2.02d 

l.H6d 

1.58 


Sal.-Sh.  Hors. 

11 

8Vj|  2.6, 

9% 

9Vii 

9*4 

Sangamo 

12*/7 

11%  5.3, 

ScarfeCo.'A’ 

10% 

9Vj|  .  ' 

Scythes 

13*/^ 

12%. 

Shawinigan 

30'/. 

25  3.0! 

29'/, 

271/, 

28% 

V3  Do.  'A'  C 

31Vk 

26  i  4.4, 

29 

29 

29 

Do.  ‘A’ 

40 

37  5.1 

39*4 

38% 

38% 

i  Do.  'fi* 

«V4 

41  .  5.2 

43% 

43'ei 

43*/^ 

Sher.  Will. 

45 

41  5.0! 

Do  pfd 

130 

118  '  5.6 

Shop  A  Savs 

10% 

7  i 

7 

7 

7 

Sicks 

23  Vk 

22V2  6.0 

Silknit 

20Vk 

20>.k:  4.«! 

Do.  pfd. 

36 

36  1  5.3, 

Silver  w’d. 'A* 

11 

9’A  3.8 

10 

10% 

Do.  'B'  j 

llVk 

10  ,  5.7 

Simon  S  pfd 

88 

85  5.9 

Simpsons 

33% 

27 

30% 

30 

3(H‘ii 

S.K.D.  Mfg. 

2.95  2.20 

2.95 

2.60 

2.85 

Slater  1 

1  30 

25  5.5i 

25% 

25*/4 

2.5% 

Sobey’t  A* 

1 

9-»4  ' 

Somm.  pfd. 

1 

45'/!  0.9 

Southam 

21-% 

I6*/2 

21*/4 

21 

31 V4 

So.Can.Pow. 

1  60 

57%i  4.2 

60 

38 

60 

Do.  pfd. 

120 

109  6.1 

116'/4  116>i 

116i/4 

Stan.Str.Stl. 

17 

12%  . 

13*% 

12% 

12% 

Stan.  Paving 

19Vi 

14%'  5.2 

15% 

15 

1396 

Stan.  Radio 

15 

11  4.8 

11% 

n% 

11% 

St.  Brock  *A' 

19 

19  ... 

Do.  ‘B’ 

.  .  .1 

Stedman's 

38  V. 

32  •  1.4 

35 

.15 

35 

Steel  of  Can. 

87Vi 

70*/!  1  3.8' 

75% 

74*4 

75*/4 

Steinbg.  ‘A* 

24 

iTVki  ..; 

19>% 

t8*/a 

19% 

Stuart  Oil 

19 

5.5! 

19 

19 

19 

Sup  Prop 

16% 

13  2.8 

14 

13’/, 

14 

Do  pfd 

23% 

21  6.9 

Supert.  Ord. 

17% 

13*/?  3.5! 

14% 

14*/a 

14% 

Do.  ‘C 

4. .50  3.30 

3.80 

3.80 

3.80 

Do.  pfd.  1 

95 

90  .5.4j 

TAMBLYN  | 

25  V4 

21V,  4,3 

23 

2.1 

2.1 

11.182 


Troniactions  on  Toronto  Stock  Cxchonfo 


Sales  Stock 


9.041'Abacus 
2,000;Acad  Uran 
I0.975|Advocate 
lS,878|Agnico 
2,660iAkaitcho 
4,200  Alba  Expl 
835  Algom 
l,600,Am*Larder 
7,581  Amal  Rare 
S,516iAm  Nephe 
3J33  Anacon 
^  ’  693  Anglo  Hur 

. I  3,700;Ang  Rouyn 

*405  I4,142lAn8U 

2,000{Arcad  wts 

.  l,400|Area 

. !  3,500|Arion 

'  tocI  560{A  Arcadia 

1.700, All  C  Cop 
4.800jAtliii-Ruf 
3.904 1  10,000;  Aumaque 

4I13O  “ ‘ 


8.55  3.45  3.45 


11.00  10.25  10.63 


7.60  7..50  7.50 

.16  .15  .15 

.09%  .09  .09% 


.06%  .06%  .06% 


1.10  1.10 
.07%  .07% 


300 


7,450 

1,985 


4.500  Aumaque 
l.lOOjAunor 

3.300  Bankeno 

2.500  Bankfield 
61,600jBarnat 

2.300  Bary  Exp] 
12,750iBase  Metals 

6,000  Baska 
10,633, BDuq 
9,250.Belcher 
4450  Bethlehem 
2,742  Bevcon 
102.000  Bibis 


.07 

2.48 


2.48 
.23  .24% 

07V3  .06 

37  1.50 


.15%  .12  .15 


200! 


Do  pfd 
Tylr  Pr  pfd 
Texaco 
Do.  pfd. 

Th  Can  Inv 
Tip  Top  Tall. 
Tooke  Bros. 
Do.  pfd. 
Tor.  Elev. 


5.0| 

5.8  8.30  8.10  8  30 

.1.3|  48%  48  4R% 

78%  80 


U  i 


10%  10%  10%  +  % 


2.98 

1.67*% 

.80 

Tor.Gcn.Tr. 

44Y4 

38%  1 

.75 

Tor.  Iron 

21 

15  1 

.75 

Do.  'A* 

18 

13% 

3.47 

2.40 

1.20 

Trad.Fin'A' 

37% 

32% 

3.47 

2.40 

1.20 

Do.  B' 

2697 

34 

138.73 

4.30 

2.23 

Do.  4V3 

82 

77% 

41.45 

2.00 

1.00 

Do.  3 

38*% 

32  , 

0.22 

.15 

Trans. Mount. 

12 

8*'J 

1.24 

Tr.  P.  Pipe 

17'% 

tl*/a| 

1.21 

.421/4 

.25 

UNION  .\CC. 

9*3 

7 

.71 

1.56*/4 

Do.  1st 

48*/3 

4.5 

r86 

.60 

.30 

Do.  2nd 

<0% 

8  ' 

0.60 

.34 

.20 

Union  Gas 

16% 

12%! 

18.35 

2.41 

.68 

Do.  ‘A* 

53 

49%; 

0.91 

.65 

Un.Amus.'A* 

12 

12  ! 

18.74 

1.50 

.75 

Unit  Corp  A 

25*/4 

23*4: 

0.93 

.9.5 

.60; 

Do.  ‘B* 

22 

18 

1.33 

.1.00 

1.50 

Un.  Fuel  'A* 

.54% 

49 

36%  36%  36% 
5.9;  36%  36%  36% 

8%  8'/4  8% 

13  12%  13 


2.868 

25 


-  1% 

t-  % 

—  1 


13%  13%  13%  +  %  15,455 


I9>/4 


1  46 

\  - 


6%| 


1.87 

0.l8t 

2.76 


VAN  ALLOY.  |2.50  15.5 
.37%  Viau  1  22%  J.> 

.12%  Viceroy  ‘  K’ 

.3.5  Victor.AGrey 
.31 V4  Virg.  D.  pf. 

WAINWRT. 

.70  Walker  Hir. 

...  Waterman's 
Wateroii.> 

WebbAKna. 


4.6  I9V4  19 

5.7,  .54  33  .53 

.  (  36  35%  36  —  1 

..|  7V4  6%  7  —  % 

I  1.65  1.60  l.hO  —.05 

4.4’  15  15  15 


Sales  Stock 

High 

Low 

Cloas 

4,250  McKen 

.17Vk 

.18% 

.16% 

7.020:McMar 

.05 

.05 

.05 

15.700|McWat 

.40 

.35 

.40 

5,600  Mentor 

.18 

.17 

,17 

9,400 iMerrUI 

.67 

.64 

.67 

10,600jMeta  Urao 

.07*/^ 

.06% 

.06</b 

13.200.MidcoD 

.38 

..16 

.31 

2,800  Midrim 

..54 

.53 

.53 

3,381  MillikeD 

.90 

.8.5 

.85 

SOOjMinda 

.05 

.05 

.05 

1,195;  Min  Corp 

3.500  Min*Ore 
8,165iMoneta 
2,700|MuIti*M 

42,668  Mi  Wright 
660,100' Murray  If 
11,100  Nama  Cr 
16,500|Nat  Exp] 
17,000  Nealon 
2,000, Nello 
ILlOOjNes  Lab 
4,200|New  Alger 
12,500  New  Ath 
11,075  New  Bid 
25.600, New  Cal 

6.500  New  Delhi 
5.320  N  Dicken 

500;  N  Goldvue 
2,800  N  Harri 
24,300!New  Hosco 
14400|New  Jason 

9.500  N  Kelore 
6,200  Newlund 
4.700iN  Man 


10.50  10.50  10.58 
•07  .06%  .0614 


l>4%  .04 
.09%  .09% 
.08%  .07 
.04%  .04 


.09Vk 

.07>4 

.04% 


.10%  .09%  .09Vk 
2.75  2.69  2.69 

.04%  .04%  .04% 


.13%  .13  ,13V4 


UOOiBlcroft 

.50 

.50 

.50  1 

210,750IN  Mylama 

.40 

.26 

.32% 

17,700  Bidcop 

.10 

.08 

.09 

10,000New  Rouyn 

.06 

.04% 

.06 

5.900  Black  Bay 

.10% 

.09 

.09 

5,028' N  Senator 

.ai 

.01 

4,000jBorduIac 

.05 

.05 

.05 

ll,37]|Nickel  MS 

.36 

.35 

.3.5 

64,000  Bouzan 

.43 

.40 

.41% 

1,970  Nipissing 

.78 

.7.5 

.7.5 

15,067,  Boymar 

.06 

.03% 

.05*/5 

7,700  NIsto 

.as 

.04 

.05 

2.275  Braiorne 

5.25 

5.15 

5. 15 

5,500INorbeau 

.43 

.40 

.41 

34,500IBr(>ul  Reef 

.43 

.40 

.40 

10,500  Norgold 

.07 

.05*/i 

.06% 

1,600'Brunswick 

3.25 

3.15 

3.13 

13,2001  Norlartir 

.22 

.20 

.21 

15,300  Buffdd 

.07% 

.07 

07% 

6,079  Normetal 

2.95 

2.90 

2.95 

2.600  Buff  Ank 

1.77 

1.70 

1.76 

4,200  Norpax 

.10 

.08 

.08 

8,300'Buf/  RL 

,06^/2 

.06% 

.06% 

5.0751  Norsync 

.07 

.06 

.07 

2,500  Cable 

.10% 

.10% 

.10% 

35,775  N  Coldstream 

1.04 

.96 

1.02 

4,650  Cadamet 

.12% 

.11% 

.11% 

6.200!N<M'thgate 

.43 

.39 

.39 

23,650  Camp  Chib 

ft.OO 

5..50 

6.00 

4,666  N  Goldcrest 

.26 

.24 

.2ft 

900  Camp  RL 

11.30  1 

11.00  : 

11.00 

1  39,720!N  Rank 

.77 

.66 

.70 

19,425!C  Tungsten 

1.73 

1.57 

1.70 

1  5,920  Northspan 

.84 

.82 

.82 

15.566  Cdn  Astoria 

05 

.04% 

.04% 

1  400]  Do  A  wts 

.29% 

.29 

.29% 

2,275,C  CoUieries 

1.75 

8.  .50 

8.62 

!  1,040'North  Can 

1.20 

1.15 

1  20 

300  Do  pr 

.73 

.71 

.73 

2.500|Norva]ie 

.09% 

.09 

.08 

18,900  C  Dyno 
48.025G  Malart 
2S.300!CN  Inca 
4,000  Cdn  Thur 
3.000  Candore 
21.550;Can*Erin 

6.500  Captain 

1.500  Cariboo 
5,980iCassiar 


.06%  .06% 
.80  ,87 


I  15  HI., 
12.45  1.70  1 
I  38V4  .3.3Vi  3.9 
16.00  3.10  :  .. 
!6.50  4.10  I  .. 
13.30  2.30 


1.67  1.20 

56..57  7.00 

1.7lt  .70 

1.71t  .70 

1.51  1.2.5t 

2.75t  .60 

1.201;  1.00 
3.36t  J.no 
1.752  .60 

3.062  .40 

3.061  .40 

17.882  2.40 
1. 60 
1.50 
2.16 
0.96t  .20 

2.39  1.00 

2.93;  1.00 

0.64d 

127.97;  5.00 

5.67  3.00t 

2.45  1.40 

3.032  t.OO 
57.752  5.00 
22.39  6.00 

1.40  1.20 
2.24 

66.99 
1.65 
80.88 

0.702 


.45 

JAMAL  P  S. 

1  .15 

77"»|  .  ! 

1  2t> 

28% 

29 

4,54 

I.  .50 

Do.  pfd. 

1  103 

iai 

6.8| 

..50 

•lohns  Man. 

1  60 

46*4 

1  1.R' 

.12% 

K  DOUG  A 

1  7Ai 

6 

:  4.o; 

6*4 

6 

6*11 

'k 

1.460 

Kelvinator  < 

1  I0V4 

7 

1  .-1 

7'/. 

7''4 

7*/4 

125 

.80 

LABATTS 

1  28 

24 

1  ^'9. 

27W 

2.5% 

27 

1% 

2.768 

Lafarge  Cem. 

9>.k 

8 

9>k 

9 

9 

600 

1.50 

L  Woods  pf 

1  llOAk  lU 

5.8i 

.80 

Lambert  A 

13% 

12 

1  5.4' 

13 

12% 

13 

150 

.80 

Do  B 

.oOt 

Laura  Secord 

28% 

23’/. 

4.5 

26% 

2.5 

26% 

+ 

1 

770 

.30 

Laur.Acc.'A'  j 

12V4 

12Vk 

1  4.8 

1.00 

Law.Joncs'A* 

22 

19 

20 

20 

20 

2.5 

1.00 

Do.  ‘B’ 

30 

22 

i 

30 

30 

30 

100 

..10 

Lewis  1 

11 

10% 

j  5-71 

lOVk 

10% 

10% 

110 

.20 

LoblawCoaA 

27Vji 

22V, 

26 

25% 

26 

■A 

513 

20 

Do.  ‘B’ 

27A4 

22*/4 

1  i 

26% 

26 

26 

_ 

1 

1,211 

.20 

Do.  pfd.  ] 

45 

40 

45 

43% 

44% 

+ 

I')k 

333 

.80 

Lob.Gr.'B'pf 

30 

26% 

1  . 1 

30 

28% 

.10 

+ 

% 

1,000 

.75 

Do  1st 

29 

25'/> 

1  3.2 

28% 

28 

28'V4 

+ 

1 

140 

.08 

Do  "nd 

49 

46 

4,6' 

46 

46 

46 

15 

.07*/^  Lob.  Inc. 

13V4 

9Vij 

l2*/a 

12 

12% 

1..500 

..50 

L.St.LawP.  1 

31 

'•!!:■'/. 

[  3.4’ 

.11 

301/4 

30*/4 

:>00 

.75 

Lowney  ] 

26*/4 

23 

4.1| 

25*/n 

2.5 

25% 

l-v. 

475 

1.28 

.80 

.20 

Westeel  i 

1  17% 

12  ^ 

■  4.7; 

2.12 

1.20 

.60 

W.  C.  Brew. 

I  32% 

31%; 

3.7! 

West.  Copper 

■3.60  ; 

2.60 

28.50 

2.00 

1.00 

W.  Groc.  ‘A* 

34% 

32  1 

6.li 

33.74 

1.40 

.70 

Do  pfd 

26 

23*/i 

5.4| 

2.33 

.65 

.35 

Westons  ‘A* 

35 

29  ' 

2.0! 

2.33 

.65 

.35 

Do.  ‘B* 

36% 

28% 

2.0! 

.17.85 

4.50 

1.12*/5 

Do.  4*/^  pfd. 

104 

82  1 

5.4; 

37.43* 

6.00 

1.50 

Do  69r 

105 

100  ! 

3.8! 

0.49 

.30 

Woods  Alex. 

5.00  < 

1.00  I 

1 

4.72 

1.60 

.80 

Woods  J.  1 

1  29 

24*/i 

6.1' 

43.79 

4.. 50 

2.2.5 

Do.  pfd.  j 

1  85 

82 

5.5' 

3.25  3.00  3.00  —.35 


2.65  2.65  2.65 


86%  86% 
104  104% 


25^4  251/4  — 


20 


60.10  5.50  2  7.S 


MacKINN.SS 
Do.  pfd. 


.50 


.1%  5%  .5-% 


4.00 
2.  .50 
2  00 


J.50  .75  r 


R. 


C.  Pi’lro.  pf- 
C.  P  AP.  Sec. 
Cdn  Salt 
Cdn.  Silk 
Cdn.  Tire 
C  Util  4%% 
Do.  5 

Cdn.  Vickers 
C.WallpA'A’ 
Do  B 

C.W.N.  Gas  4 
Do.  5% 

C.  Westh’se. 
38t  Catelli  ‘A’ 

Do.  ‘B’ 

.90 
.50 


j  95  90  '  5.4' 

I  78  72%  5.2 

I  26%  227«  fi.O  ?r)V4 

13%  8%  .  lO'-’i 

I  7% 

1  39*' 


24’*  2.iV4 
]0‘'4  10% 


35 


36 


1  199 


.75  1  .  I 

170  '  I  18.5 
72  68-‘i  6.1  72 

95  80  6.0  8.5 

17%  12%'  4.5  15 


36 


27 


40  28 

I  15  \3V. 

\  21  18 


.50 


2.5'  .39  39  39  —  % 

39>  j  39%  39%  . 


Chart  Tr 

63 

60»/2 

Chat  Gai 

24Vk 

22 

Circle  Bar 

Do.  A’ 

7 

4',. 

CcK'h.  Dunlop 

20 

1.5',  a 

Do.  ‘A’ 

16 

1.5 

C.ckshutt 

25V4 

I2"i 

Coghlin  B  J. 

5%3.00 

Comb  Ent. 

iiH 

7’., 

Conds.  Nati. 

13’/» 

12 

Confed  Life 

157' >i 

U4*r2 

Cons.  Baker. 

8*4 

C.  Divers. 

.95 

.60 

Do  pfd 

3?. 

29 

4.4'  23  22%  22% 


5,2: 


Vn  —  % 


0.69 

1.88 

5.99 


.50 


MacL.  P.AP. 

85 

78 

83 

82 

83 

MacM.*Pow. 

l8'/s 

M  3.1!  165, 

15% 

16 

MacMil.  ‘B' 

43 

35  1  3.S 

Mailman 

35 

241/1 1  4.0 

24% 

24% 

24*/? 

Do  Pfd 

89 

89  1 

M.  Sug.  pf. 

90% 

90  !  6.71  ... 

M.L.  Gard. 

38 

25  4.6 

28 

28 

28 

M.  L.  MiU. 

U'/x 

IV/B*  4.0 

14 

13 '/k 

13% 

Do.  pfd. 

919. 

80  5.6 

Massey  Ferg. 

12'/i 

SVi!  4.2 

to 

9 

10 

Do  4*/s 

104 

97  ;  4.6 

9m 

9m 

98>/:i 

Do.  aVi 

102 

93Vk  5.6 

100 

98*/e 

100 

Maxwell 

4.75  3.25 

McCabe  Gr. 

32 

30  .. 

Melchers 

8 

7  1  .. 

Do.  pfd. 

12*/^ 

10  , 

ii’/« 

11% 

ii’k 

Mex.  Light 

19V^ 

13  3.7 

19*/4 

17% 

18>/4 

Do  pfd. 

13% 

12V.I  .. 

131/4 

12’-ii 

13*/^ 

WoodsGHpfd 
Woods  Mfg 
YORK.  KN. 
Do.  pfd. 
ZELLERS 
Do.  pfd. 

BANKSi 

National 


t  C.Bk.Comm. 


Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bk. 
Tor*Dom  Bk 


I  92%  92'»1  ..)  . 

I  .37  37  I  ..)  .  . 

12.75  1  00  I  ..  1.60  1.60  1.60 

1  22  10  1  .  ; 

I  3.5%  31%  4.1!  -15%  3.5%  3.5% 


56  47%;  3.7  .5.3  51  5,3  +  2 

56  46%  .3.6  .52  51%  .52  ^  % 

63%  52  3.31  56%  55  55  —  1% 

55V4  41%|  3.6'  51%  30%  51%  +  V4 

71%  59%  3.8|  62%  62  62%  +  % 

41  33%  2.9'  34%  34  34Vx  +  % 

80  66%  I  3.3;  70  69%  70  —  % 

56  48%:  3.9|  53%  52 V4  52%  —  % 


4.100  Cayzm’ 

38 

.28 

.30 

11,050  Pa  moil 

-.14 

.30% 

..30Vk 

21,100  Cent  Pat 

M.5 

1.10 

MS 

83,500  Paramaq 

10 

.08 

2,000  Cent  Pore 

.09 

.09 

.09 

14,250  Pardee 

15 

.11 

.» 

4,000'Cheskirk 

.02% 

.02% 

■02% 

506!Patino  M 

4.40 

3.90 

1.9A 

31,125|Chester 

.32 

.38 

.32 

500  Do  wts 

.31 

.30 

31 

16,950'Chib  Jaculet 

.33 

.29 

.32 

4,350  Pato 

1.5,5 

2.4ft 

2.55 

2.600|Chib  M 

.50 

.50 

.50 

4*110  Paymast 

.16*% 

.16% 

.t6V> 

ll,900;Chimo 

,57 

.52 

.55 

],333!Pce  Expl 

•  13 

.13 

.13 

2.125jChrom 

4.50 

4.20 

4.50 

ft. 000;  Peerless 

.12% 

.11 

.12Vb 

14,925  Coch  Will 

3.00 

3.80 

2.85 

900  Perron 

.14 

.14 

.14 

8,700|Coin  Lake 

.1.1 

.13 

.13 

9,017'Pick  Crow 

.74 

.69 

.69 

3,690'Comb  Met 

.21% 

.21 

.21 

6,000  Pitch'Dre 

.04>/a 

.04 

.M'/b 

6,100  Coniagas 

48 

.45 

■48 

3.980  Placer 

12.75 

12.25  : 

12.75 

3.825  Coniaurum 

.60 

.55 

.59 

32.125|Portage 

.40 

.35% 

..19 

2.000:C  BeUekeno 

.04% 

.04% 

.04% 

600  Premium 

3.00 

2.8.5 

3.00 

i;,875  C  CaUinan 

.06*^ 

.06 

.06 

1,635  Pre.ston 

3.65 

3.50 

3.60 

20,235  ;C  Discovery 

3.35 

3.10 

3.20 

6,833  Pronto 

2  26 

2.12 

2.13 

5,740|C  Fenimore 

.19'A 

.17 

.18 

1,700  Pros  .Air 

.40 

.35 

.40 

6,000;C  G  Arrow 

.36 

.34 

.36 

IS.OOOjPurdex 

.as 

.04 

.04</k 

65.615C  HalliweU 

.49 

.42 

.48 

33.739, Que  Ascot 

.10 

.08% 

.09 

62,300;C  Marben 

.48 

.34 

.44 

15,155  Que  Chib 

.17 

.14 

.15Vk 

OOOjC  Marcus 

.63 

.6.1 

.63  1 

2,725  Que  Cop 

.11 

.12*/^ 

.12Vb 

8,040;C  Mogul 

.88 

.8.1 

.83 

6,300Que  Lah 

ai 

.03 

.03 

3.1.38 

3.508 

1,529 

5,583 

2.799 

1.270 

7,397 

894 


Earned  per  share  Is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis, 
t  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  A  Ce.  lae.l 


0.19 
0.24 
2.30 
0.94 
1.3.5 
0.18 
1.45 
1.61 
1.61 
2.94 
0.95 

4.3.53  lO.jOT  9.75T 
2.43  1.35 

1.50 


1.60 
1  2,5 
1.00 

1  no 


2.20 


2.78 

t.82 

2.71 

37.66 


.40 


Mid.-W.l.Gas 
Milton  Brick 
.80  Minn.  A  Ont. 
.621/3  Mitchell  J.  S. 
..50  Mitchell  R  A 
Do.  ‘B’ 

.75  Mod.Cont.'A* 
.22Vj  Molsons  ‘A* 
.22%  Do.  B’ 

.53  Do.  pfd. 

Mon.  Knit. 

Do.  pfd. 

.85t  Mont.  Loco. 
.9.1t  Mont.  Trus>t 
.60  Moore  Corp. 
Morgan  H. 

Do.  pfd. 


12.05  1.50  I 

,2.80  2.40  ..| 

.33%  27V8,  5.3 
22  21  I  5.71 

13  lO'V 


1.19 


2.27t  1.25t  .75t  Mt.RyI.Rice 


1.60  1.50  1.50  —.10 

2.45  2.40  2.45  . 

30  29%  30 


12 


12  12 


15%  13%,  7.01  15  13%  14% 

26%  21  '  4.0'  23‘’i  22%  23%  4 

26  20  !  4.0|  24  22  %  24  4 

41%  39%  5.5  41  40%  41  — 

9%  7%:  .1  . 

89  7.5 


1,030 

1,135 

2.331 


Alta  pfd  111 

Aiexan  Bldg  C  12 
Ang  C  Tel  AC  .39 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  .  .  33 

BC  Sugar  27 

Brit  P  Carpet  50 
Brit  Am  Assur  100 
Brockville  T  . .  62 
Can  Delhi  P  4 

Can  Fire  Ac  20 

Can  Indemnity  30 
r  Mot  Lamp  ..  16 
Cole  Coll  A  ..  20 
Do  B  .  20 

Colonial  S  375 

Commerc’I  Life  32 
Cawthra  A  U  32 
A  W  Chase  (1  50 
Cons  Theatre  A  7% 


Bid  Asked 
111  111% 


Do  B' 


Cousins  ED  10 
Crown  Life  new  180 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.50 
Det  Int  Bridge  19 
D  of  C  G  Insur  5.5 
Eastern  Trust.  25 
Essex  Pack’d  1 
Excelsior  L  ..165 
Galt  Brass  . .  90 
G  Br  A  C  C  .  19 
Gt-West  Life  . .  325 
(iuar  C  N.\  . .  300 
Halifax  Insur  .  2.5 

Hudson  Bay  22* 
Imp  Chem  Int  T 
Int  Holdings  27 
Laurent  6  pfd. 
London  Life  16.S 


(Closing  quotations.  Jnne  3,  I9MH 

16%  17% 


Maritime  Tel  . 

Monarch  Life 
McCarthy  M  A  3 
Do  B  30 

MU  City  A  Dist  57  59 

N  Life  Assoc’n  515 
NB  Telephone  11%  12 

NS  Trust  17 

Oland  Brew  A  .  18 
Ont  A  Que  Rly  96 

Rob  JAW  pfd  11 

Sherbrooke  Tr  150 
La  Sauvegarde.  80 

Sovereign  T.ife  215  335 

Strategic  M  ..  11  12 

Stand  Fuel  pfd  3.3  37 

Stew  A  Lloyds  6V4  7 
Tor  Gen  Inv  2?  25 

Waterloo  M  8 
West  L  20  pfd  97 

Westcoast  T  11  !1V 


VANCOUVER  STOCK  EXCHANGE 


18  I0V2: 


16  13%  16 


1.67  .80 

4.52  .60 

1.844  .60 

5.524  1.50 

0.21  .,32 


5.50 

.5.50 

1..50 

1.10 

1.10 

.80t 

.16 

.28% 

2.00 


27.05 
2.36 
1.53 
1.53 
0.93 
0.09d 
1  18 
6.05 
2.14 
0.61 
2.76 
1.05 

13.984  3.00 
3.09  I.VOt 
1.74  1-OOt 
8.65d 

1.28  1*00 
20 


2.7.5 


1.80 

1.00 


,40  r  MAS 
1.20t  Cons.  Paper 
Cons  Text 
.50  Consum.  Gas 
2.75  Do.  *A* 

Do.  ‘B* 

Cons  Glass 
...  Corby ‘A' 

Do. ‘B’ 

.45  Cosmos 
.04  Craig  Bit 
.10  Crain 
].25t  Crown  Cork 
,.50  Crown  Trust 
Crows  Nest 
.90  Cr.  Zrller 


1  44^4  36% 
’3.00  2.40 
'  39%  34 


12%  12%  12% 


4.5|  18%  18  IS'’! 

5.0  43%  42%  4.1 


103  99  !  5.5'  103 

29  22  '  6.4  25 

18%  I6V4  6.4'  17V8 


18 


16  :  6.4'  17 


24%  24% 
17  17% 


10,900 

10,082 


f  %  1,150 


1  13 

;2.00  1.80  !  I 
I  22%  18  *  '  20»4  18%  20* 

I  55  46%  4.6  48^4  48^4  48-^ 

I  39  2,5  '  3.2  26*4  26%  26V 

I  19%  l.)%  3.7! 

4.11  44  42%  44 


,.50 


Do  A 


20' I 


17V.i 


i0>8  20 


?0% 


1.02T 
16.23; 

0.91 

2.30 
1.92 
3.76 

821. 'iS 

6.31 
11.01 

1.24d 
2.85 
1.23 
5.50 
1.06 
4.18t  1.2.5 
1.61 
37.43 
1.03; 
152.321  7.O1I 
1.37 
4.45 
0.97 
154.16 


1.32 

.10 

1.00 


2..50 


13% 

26 

9*3 


75  DAVID  F  'A' 

.30  Dist.  Seag. 

,60t  Dnm.  Bridge 

Dorn.  Coal  pf.  |4.25  3.00 
.50  Dom  Corset 
20  pom.  Dairies 
.87  Do.  pfd. 

.10  Dom  Elect 
..50  Dom.  Eng. 

30  Dom.  Fabric 
.70  Dom.  Fdry. 

2.25  Do.  pfd 
I.IO  Dom.  Glass 
.35  Do.  pfd. 

D.  Magnes. 

1.00  n  Oilcloth 
D.  Scottish 
.62%  Do.  pfd. 

D.  Stl.ACoal 


45  43  7.0  44  44  44 

31%  27%|  5.8  29*^  28%  28% 

21  17%'  .5.4  19  18*2  18% 

I  3.25  3.25  3.25 


..57% 

1.00 


.45 


1,5*3 

6.2 

16 

1.5*/3 

16 

9'» 

4.4! 

13'.3 

12 

12'k 

_  lA 

22 

..! 

:m*4 

24*4 

24*4 

7', 

1 

71., 

7*r 

7',. 

16 

,5.9 

16*4 

16*3 

16% 

9 

42*-i 

6  0 

4.5*2 

44*.^ 

44'.a 

—  1 

96%'  4.6  98*4  98 


40  35  I  6.0  37  36  36 

34*/2  30*/3  3.2  30*.?  30*^  30% 


0.86 

2.01 

4.34 

0.98; 


2.55 

2.08 

5.05 

20.40 

2.28 

14.23 

1.03 

1.15 

4.70 

182.80 

1.79 

1.75 

125.37 


.40 

l.80t 


3,30 

l.S» 

2.7.3 


1.20t 

1.40t 

7.00 


.,0  NAT.  DRUG 
.10  Do.  pfd. 

.30  Nat.  Groc. 

.75  Do.  pfd. 

.12  Nat.Hose'B’ 
.40  Nat.  Stl.  Car 
.HO  Nat.  Trust 
.50  Nfld,  Light 
.30  Neon  Prod. 
.30f  Niag.Wire'A’ 
.50*  Do.  'B’ 

NW  UtU  pfd 
Noranda 
Nor.  Ont.  Gas 
North  Star 
Do.  'A* 

Do  pfd 
N.Q.  Pow. 

■08  Do.  pfd. 

.25  Nrthind  Util 
.30  N.S.  Light 

.30  OCEAN  CEM 
1.00  Ogilvie 
1.75  Do.  pfd. 

.70*  Ont.  Loan 
.90*  Ont.  Steel 
1.30  Do.  pfd 


2,00 


1.25 


35'/2;  2.0  47  45 

26  !  3.3  27Vi  27 
86V-.  5.5  .. 


169-4  13’/,!  5.4’  tS  14)»  14'*, 
16V4  13  !  4.0!  1494  HV,  14>4 


27V4  25’/,|  5.8! . 

|4.00  2.05  2.30  2.25  2.25  —.25 


lO:",  12 

52  49  '  3.21  52 

52  43'/4  3.9,  45 

17^4  t4'.2|  4.1! 

12’.,  11  6.8:  It  11 

IDs  10  .  11  11 

72i/j  68'*!  .5.71  71  70 

48'/j  371/2:  5.i:  SB*.  .1734 

16'H  1l'4|  I  12',4  11', 2 


13'2  13t2 
50Vi  52 


35 


22*4 


.34  34 


4.961 

4,116 


19'>t  18  3.2'  I9'.2 

46'2  41  I  5.4 
26  241.2;  6.6' 

«  43*4’  6.4' 


M',4  13'94  1414  +  94 


13  10  I  5.5: 

469,  40  4.7I  43 

140  125  I  5.6|  125 

29  25»4  4.5  27 

24  19  :  6.5  20 

121>/4  121  !  5.3j 


(Supplied  by  Jas.  Richardson  A  8oo> 

LISTED 


(Closing  quotations,  .lane  7. 

STOCKS 


Industrials: 

Rid  .Asked 

Alta  Dist  Ltd  2.15  2.25 

Do  VT  ...  1.80  1.90 

BC  Telephon  44.00  44.50 
BC  Turf  1.25  1.35 

Cap  Estates  9.00  10.00 
Int  Brew  ‘B’  3.00  3.20 

Neon  Prod  14.50  14.75 
Pac  C  Term  65.00 
Westmin  Pap  34.25  .35.00 
Sun  Pub  'A'  10.00  10.75 


1.50 


Oils: 

Cdn  Collieries  8. .50 
Inld  Nat  Gas  4.00 
M-W  Ind  G 
Peace  Riv  P 
Vantor  Oils 

Mines: 

Beav  Lod  I'r 
Beth  Copper 
Canam  Copp 


8.75 

4.20 

1.55 


Canusa  M 
Giant  Mascot 
Nor  W  Vent 
Pac  Nickel  . 
Nat  Explor  . 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
Trojan  Cons 
Vananda 
West  Expl  . 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  ^onsl 


Bid  Asked, C  Kodiak  120 
Alas  YP  200  iCIaybar  16 
iO  I  Con  Min  '1  .5 
.3  [Dom  Mini  ! 
3%  Edoran  2% 
Gateway  2*/v 
Kenare  2 
Keno 


124 


Alas  Knf 
Aldina 
Bas  Led 
Bata  4'^ 

B1  Crown  26%  28 
Castles  IOV4  14 


(Closing  quotations,  June  3.  til 
Renfrew  3 
Saige  Oil  .S6 


C  Fortune  2  2V^  Leamac  .3% 


Led  Calm  4*^ 
19  j  Merit  Oil  48 
9  j  Merland  8 
l%i  Mill  Crk  10 
4%;  NRidgewy  2% 
.3  N  Cont  % 
3  i  N  Richfld  2% 
21  I  Nuco  4 
5  .  Ranchmn  7 


[share 


ISilver  City  2 
Transfield  2*/t 
iTurner  V  14 
iW  Warner  5% 


15%  12*4 


Dom.  Stores 

55 

4] 

2.5i 

Am 

48'/A 

48%  — 

Dom  Tar 

16>'4 

13V3 

4.2 

14 

13'^ 

13%  . 

Do.  pfd. 

20 

l7'/v 

5.3! 

19*4 

19*4 

*9% 

Dom.  Text. 

10*/4 

8*'2 

6.5 

9% 

9*8 

9%  — 

Do.  pfd. 

125 

110 

5.8 

122 

122 

122 

1.055 

3.510 

16,849 


75t 


1..50 

.,50 


1.65 

5.24 
29.06 

2.47 

1.07 

0.57 

4.25 

1..30 

1.34 

6.09 

|i.09 


7.00 
1.00 
1.60T 
1.50 
1.00 
1  20 
.42*/^ 

.90* 

1.50 

1.00 

1.40 

1.40 


.30 
3..50 
..30  Donohue 
.7,5  Dow 
.30  Dupont 
1.87%  Do.  pfd. 

EAST  KOOT. 
Do.  pfd. 
Eas.vVV’  ptd 
..30  Eeon.  Inv. 
.37*/a  Eddy  P.  ‘C* 
.25  Do.  'A* 

JO  Electrolux 
.25  EnAHeat  A 
Do.  ‘B’ 

.90^  Equit.  Life 


75*/s  70  1  5.41 


3.50 


10 


7  I 


.37%  FAM.  PLAY. 
.25  Fy.  Farmer 
9.5  Fed  Gr  A 
.70  Do  pfd 


130  115  6.1  130  130  130 

17*4  16  5.9 

39*4  35%!  4.3 

68  50»/2  2.4  62  62  62 

68%  51  1.6 

20*^  16*4  6.4  ]9*.s  ]9*fi  19% 

10  7  • 

5%3.05  I  .  j  3.05  3.0.5  3.0.5 


18*/*;  7.7'  19  18*:i  18‘.-2  —  % 

15  6.3!  16  15%  15%  +  */5 

39  I  4.0'  42**^  42%  42*  3  +  % 

25  J  5.21  26%  26%  26%  . 


i  27'/; 


1.40 

.90 

.67% 

PAGE  HER 

29 

23V4 

3.5 

24% 

23  V4 

2.45J 

.7.5 

.20 

Paton  Mfg. 

9'/ii 

9 

•I 

7.57J 

1.40 

..15 

Do.  pfd. 

21 

21 

ft. 88 

.30 

Pnul  Ser.  Str. 

8% 

8*4 

■I 

0.69 

Pembina 

8% 

6‘/2 

6'oi 

7*/2 

7V4 

30.94 

2.50 

nm 

Do.  pfd. 

42 

39 

41 

41 

3.29 

1.80 

90 

Penman’s 

31 

27*4 

6.4 

281.3 

28*/3 

65.31 

6  00 

3  00 

Do.  pfd. 

102 

100 

6.0: 

2.76: 

.70f 

.40  V 

People!'  Cr 

24*4 

19 

3.6' 

76.82; 

6.00 

Do.  pfd. 

93 

94 

6.41 

1.45 

.70 

.40 

Photo  Eng. 

16*/si 

13 

•  •  I 

14 

13 

2..53; 

2.00 

.50 

power  Corp. 

55% 

44 

4.4' 

47(4 

46 

18.34; 

2.25 

M2 

Do.  1st 

43% 

39 

5.5 

43 

43 

16.16; 

3.00 

1.50 

Do.  2nd 

66 

62 

4.7 

63*3 

63 

Prem.  Iron 

4.35  2.65 

3.00 

2.85 

8.00 

4.00 

Prem.  Trust 

155 

155 

5.2 

2.62 

2.00 

1.00 

Price  Bros. 

47 

.18*4 

4.8 

44 

41 

143.33 

4.00 

4.00 

Do  pfd 

84 

72% 

5.1 

75 

75 

1.49 

1.00 

.25 

Prov  Trans 

15 

13% 

6.9 

14% 

13’/» 

22.17 

2.50 

1.25 

Do.  pfd. 

43 

4ft 

6.3 

43 

43 

2.80dt 

QUE.N.  GAS 

18 

10*4 

11*4 

10*4 

2.41 

1.60 

.80 

Que.  Power 

36 

13% 

4.6 

36 

34-% 

1.57 

.90 

.4.5 

Que  Tel. 

33>/3 

28 

2.8 

32 

31 

4.70 

MO 

.55 

Do.  pfd. 

20 

17 

3.5i 

20 

20 

1.47 

.7.5t 

.45 

Quinte  A 

12% 

11*4 

6.4 

1.79t 

.60 

.45 

RAPID  GR 

IS'.'i 

1,1*4 

4.2' 

1.5 

15 

0.82 

.07*3 

.15 

Reitman’8 

16*4 

14 

15*/3 

\m 

0.82 

.15 

Do.  ‘A’ 

15 

12 

2.3 

14 

14 

43.99i 

4.7.5 

2.:8 

Ry.  AlU.  pf. 

86 

8ft 

5.9 

81 

81 

0.44 

Riverside  ‘A* 

7% 

7*8 

2.34d 

Do.  ‘C’ 

( 

2.42 

.80 

.to 

RobertsonMf. 

17'., 

15 

2.2j 

1.09 

.50 

Do.  2nd 

16*  V 

15*4 

1.3*4 

13*4 

1.53 

.80 

.20 

Robinson  L. 

13*4 

12*.^ 

6.5 

13 

13 

4.92 

1.00 

25 

Do.  pfd. 

15*A 

IS 

6.5 

0.61 

.40 

Roe  A.V. 

6%  1.85 

5V4 

S 

41. ,57 

.5.75 

2.87% 

Do.  pfd. 

8l*.3 

66V4 

i 

71 

70 

3.9.5 

1.00 

.75t 

RoUand  'A* 

36 

30 

3.71 

36 

34*4 

3.55 

.60 

..55 

Do.  ‘B* 

4IV4 

34t8 

2.1 

4IV4 

41*1 

44.61 

4.25 

2.12% 

Do.  pfd. 

Tiy-2 

70 

6.1 

73*3 

73% 

0.64d; 

Royalite 

9.50  6.75 

1 

7.05 

6.75 

9.97d; 

1.31*4 

.66 

Do  pfd 

19 

17 

7.0 

19 

19 

1.40; 

.60 

.30 

Ryl  Oak  A 

10*'4 

;o 

1 

1.37 

.60 

.15 

Russell  Ind. 

12 

9*8 

5.7' 

IO't 

10 

SI  L.CEM.A. 

13% 

IIV4 

11% 

11*3 

1  24 

1  00 

..50 

St.  Law.  Cp.  ' 

18V:i 

15*.8 

5.91 

18*4 

17% 

45  00 

5.00 

2  ..SO 

Do.  pfd. 

95 

89 

3.4 

92 

9:> 

—  %  6.46.5 


—  CANADIAN  BONDS  — 

(By  Tht  Investmtnt  Dealers'  Association  of  Canada) 

(Cinsing  quotations.  June  7.  19601 


ion.  102», 


90'/!! 


83".  89". 
102'/4  102".. 


GoTt.  of  Canada: 

Issues;  Bid  Asked 

j  3V,  60  191V.  101". 

3  May  61  99V.  99". 

5>/,  Dec  62  102".  103*. 

4  Dec  63  99'.  99". 

3".  Dec  65  94".  95". 

2",  Dec  68 

5>,  Apr  69 

4V4  Dec  72 

3V4  Dec  76 

4Va  Dec  83 

3  Perp 

ICNR  4  81 

CNR  .VV*!  64 

I  CNR  3"*.  85  194  103 

Provincial : 

Alta  Tel  4V«  78  85  87 

BC  Power  5  82  88'.,  90*^ 

Manitob  5‘l!  79  96V4  97V4 

N  Bruns  3V*2  65  90  91 

N  Bruns  5  79  91  93 

Nfld  6',.  80  101  103 

‘9  j  N  Scotia  3'.*!  65  89  91 

!  N  Scotia  5  79  91  93 

Onta.io  3  65  90'.,  91Vi 

..  I  Ontario  5*.'.  80  97Vs  98'-e 

Ont  H.vdro  4  66  BS't  94'/, 

I®**  Ont  Hydro  6  80  193  104 

Quebec  4 '62  98*4  99*.4 

4.269  Quebec  4%  77  93  94 

QueHvd  3%  75  81  83 

490  Que  Hvdro  6  79  102%  103% 

IW)  Saskat  6  80  lOlv-,  102% 

1  ol?  Industrial: 

Abitibi  P  6*^2  77  100 
AlgomaS  3*4  78  93 

-  Alta  Gas  5V4/8I  89 

AlumC  4%  73  88* 

1.850  BA  OH  5%  77  92 

14,670  jC  Cem  5V4  76  93 
100  '  C  Brew  5  ta  89 
3.250  CB  Alum  5%*  80  92 


75 


1,375 


1,740 


5.230 


1.140 


Chem  5*/4/71  90 

C  Indus  5^*4  77  98 

CPR  3%  72  80 

(Oil  4^76  79 

CPR  3«4,72  80 

s  Denis  5  62  97 
Cr  Fonc  5%/74  9.1 

Dom  Strs  SV-i  76  95 
Dom  Tar  5*4  78  90 
Gen  Mot  4^4  69  92 
Imp  Oil  3  69  82 
Ind  Acc  5%  78  92 

Loblaw  G  6,  77  98 

Lorado  Ur  6  62  98 
MassFer  4%  76  83 
MillikenUr  6/62  97 

NStarOil  C»4  77  93 
Rev  Aim  5%/78  95 

St  Law  Cp  5  78  90 
Simpson  4®4/73  91 

Stan  Ur  5%  62  94 

Stan  Ur  5%/63  102 
Steinbgs  SVi  73  92 

TraderF  5*4/74  94 

TCP  5.85  87  90 
Weston  G  5%  71  91 
Convertibles: 

Abrtibi  4%  66  100 
.Alta  vStl  5^67  102 
Brazil'n  4Vy/71  74%  76% 

BC  Elec  6  84  104  106 

C  Delhi  3'::  73  86  88 

C  Pacific  4,69  86*/a  88 

Cdn  Petro  4  72  79  83 

C  Util  5*4  77  103%  107 
Cockshutt  5  68  86  89 

Dom  Text  4  66  88V^  91 

Greyhnd  5%-78  98  100% 

HomeOil  5*4/71  91 

Hcmae  Oil  6  75  93 

Inld  Cem  4%, '76  90 

Loblaw  4*4  76  11.1 
Pac  Pete  5  77  87 


Shawin  5‘/a  72  tOft*/^  t08 

Simpsons  5  76  127  137 

Simpson  0^7  79  104  106 

Triad  Oil  4%  71  75%  78% 

WCoastT  3%  88  78  81 

Utility  Bonds: 

Ang  Can  T  6/83  97  99 

Avalon  T  3V3/66  82 
Bell  Tel  3*4'79  77  79 

Bell  Tel  6*4  78  102  104 

Bowater  3%/80  75  77 

Braz  Tr  4^4  70  79 

BC  Elec  3*4 '69  82%  84*i 

BC  Elec  5%/77  96  98 

BC  Elec  3V*  88  89  91 

BC  Tel  5V4  83  91% 

CalgPow  3% '72  78  80 

Can  Fleet  4,  H8  79  8? 

CWNatG  5%  83  94  96 

ConsGas  5%/77  95 

Cons  Gas  8/78  88 

East  LAP  4/69  80 

GtL  Pow  5%  77  90  9.1 

Inland  NG  6^82  91  9.1 

MaritimEi  4  75  78  80 

NfldLAP  4V-  74  81 

NfldLAP  5%/78  92 

NONatG  5%.  82  8/  89 

Nor  rel  5*4/78  91 

Power  C  S%/77  91%  91 

QueNG  3*4/85  88  89 

Que  Tel  6/77  96 

Shawin  4%  76  89 

Shawin  3%/70  81  83 

Union  Gas  5/77  88'/s  89*  a 

Union  G  5%/77  92  94 

Real  Estate  Issues: 
’BrantfdC  6  79  88  91 

Eaton  R  3%  68  84 
Eaton  R  5  78  87  90 

^  troblwLP  5Vi  83  95  97 

IIP  ^einbrgP  6  82  98  100 

91  1  1  Payable  N.Y.  or  Can 


102*-^ 


18,7(K)iC  Morrison 

14.730  C  Mosher 
22,100, Con  Negus 
15,000  Con  Nichol 

9,300!C  Northland 
5.570  C  Red  Pop 
4,500'C  Regcourt 
9,036iC  Sannorm 
30,800!  Con  Sud 
3.260iConwest 

1.100  Cop  Corp 

8.500  Cop*Man 
.13,630!Coprand 
22,000  Coulee 

7,830  Cowich 
1,123  Craigmt 

8.300  Crowpat 

2.900  Cusco 
37,425  Daering 

3.100  D’Aragon 
6,3301>e  Cour 

Ift.SOOjDeer  Horn 

4.100  D'Eldona 
12,600|Delnite 
12,806  Denison 

2,075  Dome 
365  D  Magnet 
]6,000jDonalda 

2.200  Duvan 
12,125  Duvex 
82,917|Dynamic 

300!e  Amphi 
17,860  East  Ma) 

3.725  East  Sull 
58.630  Elder 
11,000  Eldrich 

5.500  El  Sol 
.1,825  Eureka 
5,522  Falcon 

5.300  Faraday 
1,000  F’west  T^jng 

31.800  Fatima 
1,400  Francoeur 

23,365  Frobisher 
100  Do  debs 
18.500!Gaitwin 
710  Geco  Mines 
2,000  Geo  Scien 
1,720  Gnt  Maset 
3,055  Giant  YK 

6.100  Glacier 
3,000  Goldale 
2,800'GF  Mining 
l,666:Goldray 
2,475  Grandroy 

4.800  Granduc 
18,500Gulch 

SOOjGulf  Lead 
31.435  Gunnar 
11,000  Do  wts 
711,250.GwiIUm 
530  Hallnor 
14,600;Hard  Rock 

2.200  Har-Min 
26,000  H  of  Lakes 

13.900  Headway 
1,000  Heath 

365.High-ReIl 
1,562  Holltnger 
900  Howey 
3,660  Hoyle 

2.700  Hugh'Pam 
l2,522  Hydra  Ex 

3.100  Inspiration 
111,700  Int  Moly 

22.750, Irish  Ct.p 

1.900  Iron  Bav 

28.800  Iso 

17.700  J  Waite 
181. Jacobus 

1.800  Jaye  Expl 
10,750'Jellicoe 

I,000;Joburke 
2,700;Joliel 
12,600  Jonsmith 
7,091  Jowsev 
I  7,000  KenvilU 
i  15,887  Kerr  Add 
i  1.700  Kilembe 

14.700  Do  wts 
5,703  Kirk  Min 
3.0()0;Kirk  Town 

4.725  Labrador 

4.200  Lake  Cin 
11.330  L  DufauK 

3.000  L  Osu 
1.339  L  Shore 
8.150  L  Wasa 

3.200  La  Luz 

4.200  Lamaque 
140  Landa 

17.230  Langis 
464.300  Latin  Am 
13,736  Leitch 

1.500  Lencourt 
4.000  Lexindin 
.1.850LL  Lac 

28.750  Lorado 
12.400,  Do  wi* 
2.000  Louvict 

7.500  Lyndhsi 
7,250  Lynx 

2.300  Macassa 
4,200  Macdor 

74,000  Macfie 

10.800  AlacLeod 
8.632  Madsen 

16,050  Magnet 

23.900  MaUrtie 

7.300  Maneast  U 
2,093  Man  Bar 

15..387  Maralgo 

2.730  Marcon 
33.650  Maritime 

159.400  Martin 
3.219  Matatch 
400  Matagami 
5.650:Maybrun 
3.435  McIntyre 


.30 


1.55 

.18Vb 


.30 

.05% 


.06*% 

.04*%  .03% 
.10%  .30% 
3. .15  3.60 

.16  .18 
.08  .08% 
1.22  1.26 


4.8.^  4,5.5 

.07%  .07 
.06  .06 


.07% 

.51 


4.85 
.07 
.08 
.09  .10 

•22  .22% 
.08%  .08*/4 
.23% 

.0V/»  .07V4 
.46 


47 

9.15  8.75  9.25 

17.87  17..50  17.75 
7.00  7.00  7.00 

.06%  .05  .05V 


.10 

.05 


1..16  1.16  1.17 

.05  .05  .05 

1.44  1.40  1.40 

1.60  1..50  1..55 

1.08  .90  .98 


32  25  31.75  32.25 


..50 

.04 


.04 

1.82  1.70  1.70 

88.30  88.00  88.50 
06%  .06  .06 
17.75  17.12  17.50 


.61 

.20 

9.00 

.16% 


.19%  .19  .19 
.10  .09*/^  .10 

1.20  Ml  Ml 


7.30 


7  40  7.05 

.n9*/7  .05  .06*/i 

os'/a  .05*/a  .OT’^a 

1.60  1.40  J.40 


1,000  Nudul 
3.100'Obaska 
2,800  O’Brien 
l,000!O’Learv 
15,873!Opemiska 
51.900  Orchan 
2,000  Orenada 
l,000!0rmsb.v 
3  J33  Osisko 


.11 


.12 


.06*,^  ,06 


.14  .31  .32 

04  .04  .04 

1.70  1.65  1.65 

2.1.87  22.00  22.50 

2.45  2.40  2.40 

3.30  3.40 

.08 

.24  .25 


1.40 
.08  .08 


.26 


10  .Oft'.a  .08»/4 
30  .26*^  .30 

.04*,^  .04%  .04*% 

11.87  11.12  n.2.5 
2.25  2.15  2.25 


70.00  19.00  19..50 


4.00  3.90  3.90 


3.50 

3.10 

2.00 


3.50 

3.00 

2.00 


.1.50 

3.10 

2.00 


1  55 
.05*a 


I.H5  1.60  1.60 


.04*^ 

.03% 


2.60  2..50  2. .55 


1.00 

2.73 


.04*‘a  .03%  .04*4 


46%  .41  .43 

.07  .06%  .06t( 

6.15  5.05  3.10 

.09  .08  Oft 

25.00  24.25  25.00 


l,465Que  Lith 
4,000  Que  Man 

29.500  Q  Metal 
5,700, Qunston 
2.690'Quemont 

14.700  Radiore 
21,725  Rayrock 

178,200  Realm 
700  Renabie 

18.700  Rexspar 
1,000  Rio  Rup 
5,650  Rix  Athah 

20,000  Roche 
4,000Rowan  Cons 
2.000  Ryanor 
27,611'San  Antonio 
10,200Sand  River 
2,500iSheep  Creek 
35,224  Sherritt 
330'Sigina 
5,590|Sil  Miller 
3.000SU  Stand 
IS.OSOSiscoe 
36.885  SUnleigh 
2.760  Do  wts 
2,565:SUnrock 
6,000iStarratt 
1.000’Steeloy 
15,408;Steep  R 
2.000  Sturgeon 
20.800:Sud  Cont 
2,540  Sullivan 
15,105ISunburst 
60,068'Sylvanite 
2,700'Taurcanis 
500'  Do  vt 
13.905Teck-H 
26,500|Temag 
23,430  Territory 
100  Texstar 

20.500  Thom  L 
9,800  Tiara 

12,900‘Tombill 

2.900  Torbrit 
2,650Tran8  Can 
2.800Trans  Res 
2,920  Tribag 
2,000'Trin  Chib 
3,000  Ult-Shaw 
2,048, U  Mining 

16,950;U  Asbestos 
3,850'Un  Keno 

2.700  Un  Fort 
8,850  Upper  Can 
5.451  Ventures 
4.000  Vespar 
6,225  Violam 
1,615  Waite  Am 
2.000  Werner 
7.400  W  Surf  I 

12.450  WUlroy 
12.800:wiJtsey 
500  Winch 
2,000  Windfall 
2.76.5  Wr  Harfi 
15,500‘Vale  Lead 
17,670  Yk  Bear 
.12.400'Young  HG 
3,000!Yukeno  .03 

14,850  Zenmac  .19* 

Torb 

730  Bulolo  4. .55 

300  Pend  Dre  2.51 

4.900  Yukon  Con  .58 


1.50 

.09 


2.60 
.11 
.62 

.11  .10  .10 

K.95  8.6.5  1.75 

.55  .53  .55 

.49  .47  .48 

..17 
1.64 
.33 
.05 

.17%  .16%  .17 
.10  .09  .09 

.06% 


..12 

1.64 

.19 


1.4.5  1.41 

.22%  .17 


.09  .09 

.59  .72 

.07%  .07% 
.85  .85 

2.66  2.94 

8.35  8.15 


.30 


.30 
.22 
.90 

■40  ..18  M 

08  .06  .06 

28  .27  .27 

.04  .04  .04 

.03%  .03%  .03% 

9.00  g.m  roo 

.18%  .18  .18% 

.06% 
1.43 
.21% 
.77 
,48 
.4.1 
1.60 
1.88 
.24 
1,10 
.79 

.04*% 


.48%  .47 
.43  .4.1 

1.6,5  1.60 

!.89  171 

.24%  .19 
MO  MO 
84  .74 

.04%  .04 


.17%  .17%  .17% 
4. .55  1.90  4.50 

6.10  6.05  6.30 

■  19  .18%  .18*% 

1.04  1.00  1.00 

24.12  23.12  23.25 


.26 


.26 


1.43  1.40  1.40 

6.15  6.00  6.H 

.07*/*  .07  .07'^ 

-17  .13  .13% 

1.25  1,16  M8 

08**^ 


.05 


.05 


.09'*a  .00%  .ft9*A 
MO  1.06  1.10 

.17  .l.5*/s  .Ift 

1.01  .98  .98 


CAN.  STOCK  EXCHANGE 

(Closing  Quotations,  June  7,  1960) 


High 

Low 

Close 

Alscope  pxp . 

,W/i 

.10 

Ift 

Ameranium  . 

.03 

.03 

.03 

.Anthonian  Min . 

.04'/3 

.04*3 

.04% 

Arno  . 

.04% 

.04% 

.04*/» 

Bateman  Bay  . 

.20 

.15 

.16 

Beatrice  R.  L . 

.03 

.ai 

.03 

Bellechasse  . 

.29*'^ 

.26 

.28 

Belle-Chib  . 

.05% 

.05% 

.05% 

Bornite  Copp . . 

.04*/a 

.04% 

•(M% 

Burnt  Hill  iSing . 

.14 

.11 

.11 

Calumet  Ur . 

.04 

.04 

.04 

Canalask  Nick  . 

.(M>/a 

.ai 

.ai 

Canuba  Man. 

.03 

.03 

.03 

Carbec  Mines 

.05% 

.05% 

.05% 

Chemalloy  Min. 

2.05 

1.99 

2.02 

Chess  Min . 

.04*3 

.04% 

.04% 

Cleveland  C . 

.12  *3 

.09 

.11 

Dolsan  . 

.06 

.06 

0ft 

Fab  Metal  . 

.10 

.09 

.09 

Fontana  . 

.03 

.03 

.03 

Golden  Age  .  . 

.70 

.51 

.ft2 

Gui-Por  . 

.05% 

.05*/i 

.05% 

Haitian  Copper  . 

.03Vi 

.03% 

.031/a 

Lingside  . 

.03 

.03 

.ai 

Lithium  C . 

.06 

.06 

.Oft 

Mogador  . 

.09 

.09 

.09 

N.  FcM'mague  .... 

.06 

.04 

.05*/% 

New  Jack  Lake  .... 

.04 

.04 

.04 

New  Santiago  . 

.03  *.4 

.02*% 

.ai 

N.  West  Amulet  ... 

.20 

.20 

.20 

N.  Amer.  Asbestos 

.05% 

.05% 

.05% 

N.  Amer.  Rare  Met. 

.59 

,58 

..59 

Opemisca  Exp. 

.12 

11% 

.11% 

Paudash  .  .. 
Pennbec  .... 
Pitt  Gold 
Pore.  Prime  ... 
Quebec  Cob. 
Que.  Smelt. 

Red  Crest  ... 
Roberval 
St.  Law.  River 
South  Dufault 
Standard  Gold 
Tib.  Exp. 

Trebor  Mines 
Virginia  Min. 
Wendell  Min. 
Westville 


3.10 

.10% 


NEW  YORK  STOCK  MARKET 

Supplird  by  ShearMP.  Bammill  *  Ca.  iriasing  QBOIatiqni.  Jan.  1.  19*»> 


Allied  Chem. 
Allied  Stores 
Amer.  Can, 
Amer.  Cyan. 
Amer.  Smelt. 
A.T.AiT.  XD 


55'  4  Deere 
.i6<4  Douglas 
381a' Dow  Chem. 
57  '  Dupont 
50’4  East  Kodak 
I  El  Paso  NG 


Amer.  Tobac.  56%!Gen.  Elec. 
Anaconda  51%  Gen.  Motors 

.Armour  34%lGoodyear 

B.  A  O.  33*4  Gulf  Oil 

Bendix  Av.  XD  68%  Illinois  Cent 
Beth.  Steel 
Budd 

Caterpillar 
Celanese 


45*-^  Lockheed 
29*4  Loews  Thea. 
92%|  Merck 
209*‘3|  Monsanto 
122*",  Mont-Ward 
Motorola 
23"4,Nat.  Cash  R 
Nat.  Dist. 
iixJ'  N.Y.  Central 
jgj^'N.  Am.  AvU. 
44 1,^  N.  Pacific 
55^,  Pepsi  Cola 


.ve's 

.36’a 

Ws 


22'a  SI.  Regis  Pap  A3Vt 
18"a  SchenJey  24 

94',a:Sears.Roe’k 
43A4lShel1  OU 
444,  Soc-Mobil 
,g7  |Sth.  Pac. 

MH'Sth.  R.R. 

M  'St.  Oil  Calif 
"  ,  St.  Oil  N.J. 

2AV4| Texas  Co. 

Union  Carb. 
i;,'*:  United  Aire. 

United  Airlint 


Chrysler 
Cons.  Wison 
Cont.  Can. 


Int  Harvester  44i-ii 

18’s’lnt.  Nickel  nu  ii-_  d-.-  -  - 

’8",  Int.  Paper  lOlH.J*"**''’’  U.S.  Rubber 

’4Va'Int.  T.AiT.  43a,'Radio  Corp.  75  .  u  g 

514,  Jones  A  Laugh  71"i  Sperry  Rand  23’a  Westinghous# 

62",  Johns  Man.  SO’a  Raytheon  4JV4  Woolworth 

42V4lKennerott  78'.8lRep.  Steel  8*  lYoungstowaS 


.11 ’a 
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PLAIN  OR  FILTER  TIP 
CIGARETTES 


B-A  Appointmenf 


Cochenour  Wilians 
Earnings  Expand 


4-l\Aonth  Earnings 
Of  Lamaque  Lower 


THE  FINANCIAL  TIMES,  .JUNE  10.  lOfiO 


Hollinger  Faces  Need  For  I 
Heavy  Demands  For  Capital 


See  Better  Year 
Labrador  Mining 


Drilling  Progress 
By  San  Antonio 


in  19.59.  FiEures,  it  is  pointed  out, 
include  “cost  aid”  of  $51,300 
against  $77,400.  A  dividend  from 
Lamaque  subsidiary  payable 
.lune  1  would  raise  the  earnings 
to  nearly  6  cents  per  share. 

Operations  at  the  mine  con¬ 
tinued  "normally”  the  report 
states.  The  exploration  program 
of  the  company's  subsidiary, 
Lamaque  Ciold  Mines  Limited, 
continued  and  two  new  gold  oc- 
currances  were  located. 

Control  of  Rocdor  Mines  Limit¬ 
ed  was  acquired  in  March  of 
this  year,  the  report  adds.  The 
Teck-Hughes  portfolio  shows  500.- 
000  shares  of  Rocdor  with  a  book 
value  of  .$15,000  and  market 
value  of  $.35,000  at  March  31, 
1900. 


Toronto  —  Cochenour  Wilians 
Gold  Mines  Ltd.  had  net  earnings 
for  the  first  four  months  of  1960 
of  $226,000  from  gold  production 
valued  at  $820,000.  .1.  E.  Fahl- 
gren,  manager,  told  shareholders 
at  annual  meeting  here.  Company 
earned  $448,865  or  16  cents  a 
share  from  production  of  $2,280.- 
900  in  the  12  months  ended 
December  31,  1959. 

!  The  month  of  May.  Mr.  Fahl- 
igren  said,  continued  the  same 
trend,  with  gold  production  of 
I  about  $205,000.  Current  inilling 
Irate  is  240  tons  per  day.  up 
'from  230-ton  average  of  1959. 

.  While  hesitating  to  estimate ThPre  are  .lO.OOO  tons  has  been  completed,  president 

total  ore  reserves^'hocause  of  the  onc-third  ounce  gold  per  , stated  and  the  shaft  should  enter 

.mine's  complex  structure,  he  *0'^  indicated  in  this  oreshoot,  he 'favorable  roc'k.  previously  tested 
i indicated  that  they  are  being  says.  (by  diamond  drilling,  somewhere 

'satisfactorily  maintained.  To  the  south  and  east  a  second  between  the  31st  and  32nd  levels. 

The  long  drive  to  the  Marcus  ^one  now  is  being  drilled  and  On  the  San  Antonio  property 

property  will  be  resumed  earlylwhat  appears  to  be  an  Intrusive  ore  picture  had  been  enlarged 

in  .luly  as  soon  as  the  Wilm.ariplug  of  granodiorite  has  been  since  the  year-end.  On  the  9th 

drive  is  completed,  meeting  was. partially  outlined.  ,levc.’.  314  feet  of  ore  of  a  0..36 

i  .A  subsidiary  company,  Ville- innnee  grade  across  five  feef  ha.s, 
maque  Gold  Mines  Ltd.,  has  been  been  developed,  adding  fo  the 
formed  to  hold  and  develop  min-, 269  feet  on  the  same  level  de- 
ing  claims  totalling  801  acres! 'eloped  in  the  late  19.59. 
which  were  purchased  from  New!  Work  is  proceeding  on  the  10th 
Mylamaque  explorations.  Geo-i'p''^*  of  San  Antonio  with  the 
physical  survey  of  this  large ,•'0110  that  similar  results  will  be 
area  to  the  south  of  Lamaque  said, 

now  is  being  completed  as  a  Combined  ore  re.serves  of  San 

guide  to  development  work.  .Mr.  ''^ftonio  and  Forty-Four  Minos  at 

Perrv  savs.  amounted  to 

' _ _  274.000  tons,  of  which  74.000  tons 

Forty-Four  property. 


Toronto;  Two  imminently  press-:  “The  capital  requirements  for;  Confidence  in  the  longer-term 
Ing  demands  to  be  made  on  Hoi-  its  development  will  be  great”, iouHook  and  a  belief  that  1960 
linger  Consolidated  Gold  Mines'he  added.  learnings  of  Labrador  Mining 

will  require  the  company  to'  Hollinger  Gold  Mines  will  thisjand  Exploration  Co.  Ltd.  w’ould 
provide  substantial  funds  in  the  year  be  celebrating  its  50th  an-! improve  expressed  by  Jules 
immediate  future,  shareholders jniversary.  The  company  will  pour- R-  Timmins,  president, 
were  told  at  annual  meeting  here.  I  a  gold  bar  which  will  bring  its|  Labrador  Mining  would  be  call- 
This  outlay  will  be  necessary, : accumulated  bullion  production  to, ed  on  for  its  share  of  the  new' 
.Jules  R.  Timmins,  president,  ex-  $500,000,000.  financing  planned  by  the  Iron 

plained,  for  the  further  develop-!  Mr.  Timmins  said  the  Hollinger  Ore  Co.  of  Canada,  he  told  the 
ment  of  Hollinger’s  iron  ore  gold  mines  would  one  day  be  Labrador  annual  meeting, 
interests.  idepleted.  He  stated  that  additional  large 

Maintaining  its  percentage  in-j  “It  Is  evident”,  he  stated,  “that lamounts  of  capital  would  be  re- 
terest  in  the  Iron  Ore  Co.  of|in  order  to  play  a  role  in  thelquired  if  Labrador  Mining  was 
Canada,  main  operating  company  j  mining  industry  it  is  necessary 'to  proceed  with  the  development 
in  the  Quebec-Labrador  iron  ore  to  seek,  find  and  develop  new  j  and  production  of  ore  from  its 
fields,  will  probably  be  Hol-lorebodies  on  which  operations  can'retained  tonnage  in  the  Wabush 
linger's  first  consideration.  be  based”.  jarea. 

Iron  Ore  Co.  plans  to  increase  Such  a  course  of  action, 

Its  capitalization  by  30  per  cent,  representing  a  cost  to  the  com- j  not 
Hollinger.  to  maintain  its  equity,  pany,  would,  he  felt, 
has  the  right  to  purchase  one-  owners  of  the  enterprise  the 
quarter  of  the  new  stock.  cp-rr“-.7  ‘:-  *"  ‘•p-'-'  -'-p-'*''  - 

The  second  cash  outflow  will, development  of  the  mining 
provide  part  of  the  funds  needed  try.  and  to  share  in  the  re 
by  the  subsidiary  Labrador  Min-  of  successful  achievement, 
irig  &  Exploration  Co.  Ltd.  for 


while  j  "The  outlook  for  1%0  is  still 
clear",  he  explained,  but 
affordlabout  44  million  tons  of  the  12 
V....  — -  bestimillion  tons  which  Iron  Ore  Co. 

opportunity  to  "participate  in  thelplans  (0  ship  during  the  year 
Indus- 1  were  expected  to  come  from  the: 
wards  iHuth  and  Wishart  mines  in  Lab-i 
'rador.  I 

this  goal  be  met”,j 
Timmins,  "we  expect 


LONG  POINT  C  &  0 

Toronto.— Long  Point  Gas  k  Oil 
has  successfully  completed  its 
No.  5  well  in  the  Port  Maitland 
pea  of  I.ake  Erie  which  in  test¬ 
ing  showed  an  initial  open  flow 
of  6.1,32,000  cu.  ft.  of  gas  daily, 
M.  A.  Cooper,  president  states. 


I  G.  E.  Betley 

I  The  British  .American  Oil  Com- 
ipany  Limited  has  announced 
Ithat  Gordon  E.  Bailey  will  be 
I  responsible  for  the  world-wide 
marketing  of  sulphur  produced 
at  the  Company's  plants  in  West-: 
ern  Canada.  .Mr.  Batley's  head¬ 
quarters  will  be  in  Toronto. 

.Mr.  Batiey,  who  joined  British 
American  at  Saskatoon  in  1941, ^ 
obtained  his  B.Sc.  degree  from 
jst.  Andrew's  College  of  England. 
He  has  held  .several  kev  mar- 


'  Premium  Iron  Finds 
jNew  Ontario  Deposit 


IflL;  a  -  — •  -  — 

the  development,  production  and 
marketing  of  ore. 

Preparation  of  the  Wabush  Iron 
Ore  deposits  in  Labrador  is  in-‘ 
volved  in  the  development  plans 
The  magnitude  of  the  deposits 


Pato  Earns  4.8c 
In  First  Quarter 


One  ol  New  A  ork  s  liner 
hoieU  —  in  exclusive 
Washington  Square. 
Spacious  single  rooms 
from  *10  dailv.  W  iih  air- 
conditioning  from  *12-Jl4. 
l.asisli  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  sas  ings  by  the 
month  or  on  least. 

N.  Scheinman.  Manaeing  nirectnr 

^i^OR  3-6400 


it  necessary  that  the  Wabush 
I.ake  operation  be  conducted  on 
a  large  scale,  .Mr.  Timmins 
pointed  out. _ 


i  W.  R.  Daley,  chairman,  that! 
company,  in  association  withi 
Steep  Rock  Iron  Mines  Ltd.,  has 
indicated  a  large  medium  grade 
iron  ore  deposit  in  the  Lake  St 
..loseph  area  north  of  Sioux  Look¬ 
out,  Ontario. 

The  ore.  chairman  said,  can 
be  concentrated  and  pelletized 
land  could  represent  a  3,000,000 
jton-a-year  operation.  Discussions 
are  proceeding  with  steel  com-: 


Teck-Hughes  Net 
For  4  Months  Up 


Atlantic  Coast 
Plans  Production 


Teck-Hughes  Gold  Mines  Ltd 
reports  all  earnings  of  $44.14.' 
in  the  four  months  ended  April 
,30.  1960,  compared  with  $26,327 
in  the  corresponding  period  ol 
19.59.  Production  was  valued  at 
$.354,222  from  63.740  tons  milled 


A  net  loss  of  $22  is  reported 
by  Acme  Gas  &•  Oil  Co.  Ltd.  for 
the  year  ended  December  31  last. 
This  compares  with  a  net  profit 
of  $4,175  for  the  previous  year. 

Total  income  was  $14,877,  down 
from  $21,305. 

Current  assets  as  of  December 
.31  totalled  $7,294  compared  with 
$4,791  a  year  earlier,  and  current 
liabilities  amounted  to  $10,226 
against  $7,641. 

Marketable  securities,  not  in¬ 
cluded  in  working  capital  had  a 
value  of  $145,882  at  the  end  of 
19.59. 


.Annual  report  of  .Atlantic  Coast 
Copper  Corp.  Ltd.  states  that 
operations  during  the  year  1959 
were  concerned  with  underground 
development  of  the  Newfound¬ 
land  property.  The  sum  of  $2.54,- 
988  was  added  to  preproduction 
nad  development  expenses  dur¬ 
ing  the  year,  bringing  the  total 
to  $7.37.2.59. 

Alan  Scott,  managing  director, 
states  in  report  that  it  has  been 
decided  to  bring  the  property 
into  production  as  soon  as  pos¬ 
sible.  The  target  date  is  .March 
I.  1961. 

He  adds  that  700.000  .shares 
were  sold  during  the  year  for 
$440,000  cash,  most  of  which  has! 
been  spent.  Arrangements  have 
been  made  for  an  issue  of  $2.- 
000.000  sinking  fund  debentures, 
to  be  guaranteed  by  the  province. 
This  sum  will  be  used  to  finance  j 
♦he  capital  program.  A  further  i 
$4.50,000  may  be  raised  through  | 
the  sale  of  shares  or  by  loans. 


proceeding  with  steel  com¬ 
panies  looking  towards  erection 
of  a  plant 


Maritimes  Mining 
Net  Gains  Widely 


Ungava  Iron  Ores  Co.,  which 
is  owned  by  Premium  Iron  Ores  , 
Steep  Rock  Iron  Mines.  Cleve¬ 
land  -  Cliffs  and  five  German 
continuing 
economic 
.Mr.  Daley 


against  $.366,478  from  61.2.30  ton: 


'ember  31st,  1959.  net  earnings  of 
$1.62.3.0.38.  or  16  cents  a  share. 
|Compared  with  earnings  for  19.5P 
jof  $7.38,,567,  or  seven  cents  a 
I  share. 

Revenues  totalled  $7,408.5.35. 

I  up  from  $6,322,631. 

Working  capital  at  end  of  las*j 
year  stood  at  $3,195,102  compared 
With  $1,068,012  as  cf  December] 
31.  19.58. 

Earnings  for  19.59  were  ad  , 
versely  affected  by  curtailment, 
of  production  during  the  first! 
part  of  the  year  due  to  lack  ol 
power 


process  for  the  or* 
isaid. 

In  collaboration 
Rock.  Premium  is  investigating 
the  possibilities  of  a  plant  at  the 
head  of  the  Great  Lakes  to  pro¬ 
vide  a  market  for  the  off-gradc 
ores  of  Steep  Rock  which  have 
to  be  removed  from  tbe  mine  in. 
order  to  mine  the  high  grade! 
ore.  The  method  under  consider-! 


\KW  nUKKXSON  MINKS 
j  New  I)itkcns(jn  Minr^  Lid  advises 
that  an  additional  1.200  shares  have  been 
issued  at  52  a  share  under  options  gran¬ 
ted  to  full  time  key  employees  of  the 
company  Issued  capital  is  now  2.7fi8.aoo 
shares.  Iravlnc  081.200  .shares  in  the 
treasury. 


TO  ASSIST  IN  THE  ORGANIZATION 
AND  IMPROVEMENT  OF  FARMS 


jation  contemplates  using  natural! 
jgas  for  the  processing  of  orej 


into  metallic  iron  to  be  mark¬ 
eted  mainly  in  the  United  States 


THE  OIL  MARKET 


increase  ol, 
about  $8.3.009  in  cost  of  generat¬ 
ing  power  over  1958,  M.  .1.  Br.v- 
len.  president,  states  in  report. 
These  negative  factors,  however 
he  says,  were  more  than  eom-i 
,  pensated  for  by  an  increa.se  iiv 
the  price  of  copper.  j 

All  available  power  was  re¬ 
quired  for  mine  production  and; 
deepening  the  shaft  last  yearl 
and  little  work  was  directed  to-j 
’wards  placing  new  ore  in  sight.; 
Ore  re.serves  at  end  of  19.59  to-| 
laled  3. ,530, 000  tons  of  approxi-' 
malelv  Iwa  per  cent  copper  and; 
0.02.3  ounce  gold,  sufficient  for' 
five  years  at  present  millinc 
rate.  Shaft  sinking  to  cstablishi 
six  new  levels  is  expected  to  bcj 
completed  shortly. 

Total  production  last  year  was 
24. 378, .300  pound: 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


Tr^nsoeftons  on  Toronto  Stock  Exchange 

U  loxinR  quntalinnA.  .Iiinf  7.  19^0) 

Hich  Low  Cloi^c  Sales  Stork  H 


Amendmcnf  to  the  Civil  Code  respecting  the 
pledge  of  Agricultural  Property. 

In  the  (-nurse  of  the  last  ses.sion  of  the  Quoher  Legislature,  two  laws  were 
adopted  respecting  the  exploitation  of  farms  in  the  Province  of  Quebec. 

The  first  legislation  is  entitled  "An  Act  amending  the  Civil  Unde  respecting 
the  pledge  of  Agricultural  f’roperty",  and  the  other,  "An  Act  to  assist  in  organization 
and  improvement  of  farms". 

The  Legislature  provides  that  any  farmer  may  gi\e  as  security  for  a  loan,  the 
term  of  which  must  not  exceed  thirty-six  months,  domestic  animals  and  the  products 
of  his  agricultural  exploitation.  He  may  also  pledge,  for  a  period  extending  up  to 
SIX  161  years,  agricultural  implements  of  various  nature. 

The  lormalities  for  the  iilcdgc  are  .simplified  to  a  minimum.  The  borrower  may 
deposit  with  the  ollicc  ol  the  secretary  treasurer  of  the  municipality,  where  his  farm 
IS  located,  a  document  attesting  Dial  he  has  pledged  in  part  or  in  totality  his  moveables. 
('anccl)alion  of  the  pledge  will  also  be  made  with  the  sccrclary-trea.surer. 

The  amendment,  relating  to  the  pledge,  has.  however,  as  main  object  in  view 
In  facilitate  the  use  of  the  "ACT  TO  ASSIST  IN  THE  ORGANIZATION  AND  IMPROVE¬ 
MENT  OF  FARMS".  IJndor  the  Act.  the  Government  of  the  Province  of  Quebec  is 
authorized  to  pay  3'V-  of  interest  to  the  benefit  of  the  borrower,  on  loans  obtained  from 
(,'ai.s.ses  populaires.  Credit  Unions  nr  Banks,  providing  that  the  total  of  the  loan  docs 
not  exceed  $7,000  for  the  same  farmer.  To  organize  his  farm  namely:  to  buy  cattle  and 
larm  implements,  the  farmer  can  obtain  a  maximum  loan  of  $3,000,  If  the  loan  is 
obtained  to  buy  cattle,  the  period  of  repayment  docs  not  cxc(‘rd  i.3i  years.  If  the  loan 
IS  used  lor  the  purpose  of  buying  farm  implements,  the  period  of  reimbursement  can 
he  ot  six  <61  years  or  less.  Eurthermore,  the  borrower  can  obtain  a  loan  up  (n  $4,000. 
In  organize  his  farm  and  proceed  to  the  lollowing  operations:  the  underground  drainage, 
the  land  clearing,  the  stone  clearing,  the  ievelling.  the  construction  of  fences  or  to 
improve  or  build  farm  buildings  such  as  a  dairy  or  the  installation  of  a  milk-cooling 
system,  the  building  of  a  silo,  of  a  shed,  nr  a  hen-house,  a  piggery,  a  manure  shed,  a 
sugar  shed,  an  apple  warehouse,  for  the  improvement  nr  the  purchase  of  farm  imple¬ 
ments  and  for  other  purposes,  etc.  .  .  .  etc.  .  .  .  Then  the  loan  will  be  a  medium  term 
one.  which  must  not  exceed  ten  'im  years. 

The  loans  will  be  granted  by  Credit  Unions.  Uaissc  populaires  and  chartered 
banks.  The  Government  of  the  Province  will  guarantee  the  reimbursement  of  the  loss 
on  the  capital  up  to  104  of  the  total  loans  made  by  the  same  lender. 

That  legislation  affecting  short  and  medium  term  loans  will  be  handled  through 
the  Quebec  Farm  Credit  Bureau  and  will  he  in  operation  at  the  earliest  possible. 

The  regulations  hereafter  haie  been  approved  by  Order  in  Council  No.  827 
on  May  17,  I960. 
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700  All  Ron 
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3.475  Britalta 
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7,925  Kar?o 
545  Fr  Pete  pr 
4.350  Gr  riain.« 
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:  .750  NC  Oils 

I  2.290  Do  wis 
^  UK)  Do  pi 
2.<Mk)  Dkalla 
JL684  Par  Pete 
1,020  Par  Pr'e  w 

2.800  Pamour 

18.600  Pernio  pi¬ 
ll  800  Petrol 

7.700  Phillips 
65,550  Place 

I. 77.4fK)  Ponder 

500  Prairie  Oil 
2o.l21  Provo  Gas 
1.240  Rancer 
1  000  Beef  Kxpl 
r',7t»0  Rockwin 

7.772  Koeky  Pete 
.7-264  Royalite 

150  Do  pr 
.7.175  Sapphire 
4.716  Sarcee 
l,n00  Sccur  Free 
13.000, South  I 

14.600  Spoftner 
14  300  Sian  well 
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9.773  Tidal 
7.250  Triad  Oil 
2.239  1’  Canso  vi 

48.711  rn  Dil.s 

8.300  \  andoo 

2.300  Wayne 
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.7.163  WesI  Det  alfa 

100  VV  Lease 
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8..700  Van  Can 
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copper, 

down  74.5,500  pounds  from  19.')8| 
due  to  decrease  in  tonnage  mill¬ 
ed.  Gold  output  was  4.819  ounces., 
up  745  ounces  over  the  previous 
year.  | 
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466 

467 

468 

469 

470 

471 


Except  Natural  Gas 
in  Blairmore  Zone 
N.'j 

S.W.»,  4  and  S.E.'4 


AKTiri.E  I 

The  lonn  must  hr  granted  tf  a 
farmer  as  defined  by  the  Act.  and  must 
regard  improvements  and  purchases 
made  since  the  eighteen  of  March,  I960. 

ARTICLE  II 

The  rate  of  Interest  must  hr  ihr 
one  existing  in  current  business  and  thr 
loaning  organization  must  charge  that 
rate  of  interest  on  each  balance  of  loan 

ARTICLE  III 

The  loans  granted  under  the  provi¬ 
sions  of  Article  4  of  the  .said  Act,  pro¬ 
viding  for  the  purchase  of  dairy  or  href 
rattle  or  the  purchase  of  farm  imple- 
ment.s.  or  farm  equipment  or  machines 
must  hr  .secured  by  pledge. 


The  conversion  of  existing  subsidiz¬ 
ed  loans  is  not  permitted  and  will  bring 
the  immediate  cancellation  of  the  con¬ 
tribution  of  interest.  (Non  conversion 
loan,  but  distinct  loans). 


Except  Natural  Gas 
in  Blairmore  Zone 


ARTICLE  MI 


Any  delay  of  thirty  (30)  days  in 
the  payment  of  instalments  on  the  loan 
incurred,  either  as  regard  principal  or 
interest,  will  bring,  in  full  right,  th» 
su.sprnsion  of  payment  of  the  contribu¬ 
tion  of  interest. 


ARTICLE  Mil 


Industrial 

Sites 


ARTICLE  IV 

Cattle,  farm  Implements  and  other 
farm  equipment,  purchased  and  paid 
completely  or  partially  w-jlh  the  loan 
obtained  from  the  loaning  organization, 
must  be  pledged. 

ARTICLE  \ 

The  same  farmer  may  benefit  from 
the  contribution  of  interest  for  distinct 
and  concurrent  loan.a,  provided  the  prin¬ 
cipal  of  these  loans  does  not  exceed,  in 
their  totality,  three  thousand  dollars 
I  $3,000.00)  for  the  purchase  of  dairy 
or  beef  cattle  and  farm  implements  and 
four  thousand  dollars  ($4,000.00)  for 
farm  improvements  as  provided  under 
Article  7.  section  II,  of  the  present 
Act, 


A  third  party  farmer,  qualified  a« 
•such  under  the  Act,  may  benefit  from 
the,  transfer  of  the  contribution  of  m- 
terest  on  an  existing  loan,  but  he  must 
first  make  an  application  and  fill  up 
for  that  purpose  the  regular  form 
requesting  a  contribution  of  interest. 


.Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Part 
VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00 
an  acre  for  the  first  year,  and  the  Iea.se  fee  of  $10,00.  The  full, 
correctly  spelled,  name  of  the  person  for  whom  the  offer  is  made.j 
followed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Canadian  funds  must 
be  in  the  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered 
hank  or  certified  Treasury  Branch  cheque  payable  to  the  Provin-, 
cial  Treasurer.  ' 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
that  he  be  considered  on  another  parcel  providing  his  order  of 
choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is 
.sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 
further  choice.  | 

The  offer  should  be  mailed  to  the  undersigned  nr  may  be 
handed  to  the  Director  of  .Mineral  Rights.  Room  234,  Natural  Re- 


ARTK  LE  IX 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 
Room  702,  'Windzor  Station,  Montreal.  Que  •  UNiversity  1-6811 


A  borrower  who  obtains  a  loan  on 
false  declarations  or  false  pretences,  or 
who  uses  the  proceeds  or  part  of  the 
proceeds  of  the  loan  for  other  purposes 
than  those  for  which  the  said  loan  was 
obtained,  forfeits  the  benefit  of  the  con¬ 
tribution  of  interest  and  the  subsidie.s 
from  which  he  may  have  benefited 
.«hall  be  claimed  back  by  the  Bureau. 


TORONTO.  ONT. 
General  Industrial  Agent 
C  P  R.  Building 
King  &  'Vonge  Streets 
EMpire  fl-7411 


CALGARY.  ALTA 
District  Industrial  Agent 
C  PR.  Station 
AMherst  6-9347 


The  officials  of  the  Quebec  Farm  Credit  Bureau  have  already  started  negocia- 
tions  with  the  representatives  of  chartered  banks  and  of  the  Federation  dcs  Caisses 
populaires  Desjardins,  they  have  also  contacted  a  number  of  secretary-treasurers  in 
various  municipalities,  and  have  prepared  the  necessary  scries  of  forms  in  the  two 
official  languages,  etc. 

As  soon  as  these  forms  are  printed,  they  wdll  be  forwarded  to  the  lending 
organizations. 

It  must  be  understood,  however,  that  this  legi.slation  is  now  in  force  and  that 
those,  who  may  have  borrowed,  either  from  chartered  banks  or  Credit  Unions,  in 
conformity  with  the  law  and  the  regulations  above  quoted,  are  entitled  to  receiv* 
the  contribution  of  interest  from  the  date  of  the  loaui. 


VANCOUVER.  BC 
District  Industrial  Agent 
C  P.R.  Station 
Mutual  1-2212 


WINNIPEG.  MAN 
General  Industrial  Agent 
C  P.R.  Building 
1.50  Henry  Ave 
WHitehall  6  3331 


LONDON.  W.C  2.  ENGLAND 
Industrial  Agent 

Canadian  Pacific  Railway  Office! 
Trafalgar  Square 
WHitehall  5100 


him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
Issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 
be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con-: 
sideration  must  be  on  a  strictly  cash  purchase  basis. 

Deputy  Minister  of  Mines  and  Minerals. 

H.  H  SO.MERVTLLE. 

May  26.  1960. 

EDMONTON,  Alberta, 


REGINA,  SASK. 

District  Industrial  Agent 
C.P  R.  Station 
LAkeside  7-2762 
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Explanatory  Notes  on  the  Provincial  Housing  Act 

TEXT  OF  THE  HIEIDHEITS  TO  THE  “HOT  TO  UPHOVE  HOHSIIO  COHDITIOHS” 


In  the  coarse  of  the  last  Session,  the  Legislature  of  the  Province  of  Quebec  has  approved 
several  amendments  to  the  “Act  to  improve  Housing  conditions”. 

The  Central  Mortgage  and  Housing  Corporation  has  become  an  eligible  organism  under 
the  provisions  of  the  provincial  Act  as  long  as  the  borrowers  build  or  have  built  dwellings 
in  conformity  with  the  regulations  of  the  Act  to  improve  housing  conditions. 

The  agreement  between  the  Central  Mortgage  and  Housing  Corporation  and  the  Que¬ 
bec  Farm  Credit  Bureau,  Family  Housing  Division,  has  been  signed,  and  the  chartered 
banks  will  soon  sign  it. 


In  addition  to  the  Montreal  City  and  District  Savings  Bajik  and  the  Quebec  Savings 
Bank,  the  following  chartered  banks  have  become  eiigible  and  wiii  submit  the  cases  of 
applicants  without  delay:  Bank  of  Montreal,  Bank  of  Nova  Scotia,  Toronto-Doipinion 
Bank,  Provincial  Bank  of  Canada,  Canadian  Bank  of  Commerce,  Royal  Bank  of  Canada, 
National  Canadian  Bank,  Imperial  Bank  of  Canada. 

The  applicants  are  not  required  to  move  about  or  enter  into  any  negotiations  as  tho 
lending  organizations  will  themselves  forward  the  required  forms  to  their  borrowers. 
These  forms,  duly  filled  in  must  be  forwarded  to  the  Family  Housing  Division  of  the 
Quebec  Farm  Credit  Bureau  for  final  investigation. 


Regulations  Of  The  Family  Housing  Division 


Section  I  —  Application 

The  preaent  regulationa,  hereinafter  refterred  to  as  the 
"Regulationa"  apply  to  the  administration  by  the  QUEBEC 
FARM  CREDIT  BUREAU  of  the  "ACT  to  Improve  Housing 
Oonditioms”,  hereinafter  referred  to  as  "The  Law”. 

Section  II  —  Fiscal  Year. 

The  Fiscal  Year,  for  the  Quebec  Farm  Credit  Bureau, 
begins  on  the  first  day  of  January  and  ends  on  the  thirty- 
first  day  of  December  of  each  year. 

Section  III  —  Beneficiary 

The  benefits  under  the  present  Law  are  made  available 
to  all  people  who  are  the  original  owners,  whether  husband 
or  wife,  through  co(n.3truotioai  or  purchase  of  a  new  home 
inhabited  by  them  for  their  own  and  their  family’s  per¬ 
manent  occupancy  and  use,  all  in  accordance  with  the 
terms  and  condiiiUons  of  the  present  regulations.  (Accord¬ 
ing  to  the  term.s  of  the  Law,  a  new  Home  or  Dwelling* 
shall  be  a  property  under  constmiction  or  fully  constructed, 
the  applicant  shall  be  the  first  occupant  and  the  loan  on 
which  interest  rebate  is  being  applied  for,  shall  be  the 
first  and  only  mortgage  granted  on  the  property). 

The  benefits  cannot  be  transferred  to  a  sub^quent 
purchaser  otherwise  than  o(n  the  death  of  the  principal 
wage  earner  or  of  his  wife,  or  should  an  owner,  who  was 
approved  for  the  benefits,  be  transferred  by  his  employer, 
to  a  distance  farther  than  twenty-five  miles  from  his 
original  place  of  employment  and  provided  that  such  trans¬ 
fer  has  taken  place  within  twelve  months  from  the  date 
of  occupancy  of  the  property,  by  the  original  owner. 
Section  IV  —  Qualifications  of  the  Applicant 

a)  The  applicant  must  be  married  or  the  recognized 
mann  wage  earner.  (A  person  will  be  considered  to  be  the 
wage  earner  when  Iw  is  bound  by  law  to  provide  for  the 
full  support  of  another  person,  whether  it  be  as  a  father 
or  mother  towards  their  children  or  children  towards  their 
father  or  mother). 

b.  Neither  the  applicant  nor  his  wife,  may  be  the 
owner  of  any  other  permanent  dwelling. 

c)  The  applicant  must  have  sufficienit  funds  to  pay 
the  difference  between  the  cost  of  construction  or  purchase 
price  and  the  amount  of  the  first  mortgage  loan. 

d)  A  second  financing  will  be  permitted,  provided  that 
the  aiiddditional  loan  does  not  exceed  15%  of  the  first 
mortgage,  save  when  the  funds  to  finance  such  second 
mortgage  are  advanced  from  pension  funds  or  from  special 
benefit  funds  ({Staff  Benevolent  Funds)  established  by 
employers  for  the  benefit  of  their  employees,  or  by  the 
employees  themselves,  in  such  case,  additional  mortgage 
shall  not  exceed  25%  of  the  amount  of  the  first  mortgage. 
Section  V  —  Application  by  the  Calsses  Populaires  and 

by  the  Lending  Institutions. 

Bach  Caisse  Populaire  or  Regional  Union  or  Federa¬ 
tion  of  Caisses  Populaires  or  each  "Credit  Union”  or  Feder¬ 
ation  of  Credit  Union  or  each  Society  governed  by  the 
Low  of  Oo-oii>erative  Syndicates,  or  each  Lending  Society, 
Oorporation  or  Bank  who  wishes  to  make  mortgage  loans 
under  the  terms  of  the  present  Law,  must: 

a)  request  the  authorization  to  do  so,  from  the  Quebec 
Farm  Credit  Bureau  (Family  Housing  Division),  in  writing; 

b)  be  recognized  as  an  authorized  lender  by  Order- 
in-COiUncal.  (Note:  The  Oaisse  populaire  or  the  Credit  Union 
or  any  Institution  governed  by  the  Law  of  Co-operative 
Syndicates  do  not  have  to  be  authorized  by  Cirder-in- 
Counoil). 

c.  sign  an  agreement  with  the  aforesaid  BUREAU,  as 
determined  by  Orderin-CJouncil. 

Section  VI  —  Nature  of  the  dwelling  or  new  construction. 

Every  oonstruotion  or  new  dwelling  must: 

a)  contain  not  less  ‘than  five  hundred  (500)  square 
fleet,  (English  measure)  of  liveable  area,  with  the  exclusion 
of  corridors  and  wajshroams; 

b)  oonitaan  one  or  two  units  with  or  without  depend¬ 
encies; 

c)  contain,  above  ground  level,  at  least  five  room.s 
per  dwelling,  excluding  bathroom,  three  of  them  being 
"closed-in  bedrooms”; 

d)  be  built  of  first  class  materials; 

e)  be  detached  from  any  other  dwelling  and  be  situated 
at  the  distance  provided  by  the  Law,  from  the  dividing 
line  of  each  lot.  It  may  however  be  contiguous  with  or  with¬ 
out  joint  ownership  of  a  common  wall  along  one  side 
of  one  of  the  lot  lines.  Moreover,  the  BUREAU  shall  have 
the  right  to  csonsider  other  types  of  common  property. 
Section  VII  —  Appraisal. 

The  lending  Society  must  inform  the  Quetiec  Farm 
Credit  Bureau  (Family  Housing  Division),  of  the  appraisal 
of  both,  the  dwelling  and  the  land,  for  the  purpose  of  the 
mortgage  loan.  In  any  case,  the  appraisal  of  the  dwelling 
shall  not  exceed  eleven  thou.sand  five  hundred  dollars 
($11,500.00)  for  a  single  family  dwelling,  or  fifteen  thou.saird 
dollars  ($15,000.00)  for  a  two  family  dwelling  or  "duplex”. 
Section  VIII  —  Cost  of  construction  or  purchase  prices. 

The  c5ost  of  construction  or  purchase  price  of  a  new 
habitation,  including  the  cost  of  the  land,  must  not  ex¬ 
ceed  thousand  five  hundred  dollars  ($12,500.00)  for  a  single 
family  dwelling,  or  seventeen  thousand  dollars  $17,000.00 
for  a  duplex,  save  when  the  home  owner  purchased  his 
land  prior  to  the  first  day  of  July  1954.  However,  the  Bu¬ 
reau  shall  have  the  privilege  to  determine  the  appraisal 
of  both  the  house  and  the  land,  notwithstanding  the  pre¬ 
declared  cost. 

Section  IX  —  Contribution  by  the  Quebec  Farm  Credit 
Bureau. 

The  contribution  payable  by  the  Quebec  Farm  Credit 
Bureau,  in  virtue  of  the  Law,  in  the  case  of  a  loan  ex¬ 
ceeding  the  sum  of  seven  thousand  dollars  $7,000.00)  or 
twelve  thousand  dollars  $12,000.00)  shall  be  limited  res¬ 
pectively  to  the  proportion  of  interest  paid  at  maturity 
on  the  sum  of  ($7,000.00)  for  a  single  family  dwelling,  and 
to  the  proportion  of  interest  i>aid  at  maturity  on  ($12,000,- 
00)  for  a  duplex.  This  contribution  shall  be  payable  by 
monthly,  quarterly  or  semi-yearly  instalments,  in  accord¬ 
ance  with  the  agreement  entered  upon  with  each  author¬ 
ized  lender. 

Section  X  —  Size  of  lots. 

'The  land  on  which  the  new  dwelling  will  have  been 
constructed,  in  accordance  with  the  terms  of  the  Law, 


must  measure  at  all  times  not  less  than  fifty  (50)  feet 
in  width,  by  seventy-five  (75)  feet  in  depth,  EnglUsh 
measure,  and  not  exception  to  this  regulation  shall  be  made, 
unless  the  plot  plan  and  housing  plans  will  have  been  sub¬ 
mitted  to  the  (Quebec  Fann  Credit  Bureau,  in  triplicate, 
prior  to  construction  of  the  hou.se,  and  approved  by  the 
Directors  of  the  Bureau. 

Section  XI  —  Nature  of  the  mortgage  loan. 

All  mortgages  must: 

a)  be  granted  to  a  qualified  borrower,  following  the 
terms  of  the  regulations  or  to  his  wife  should  she  possess 
the  same  qualifications,  by  a  Caisse  populaire  or  by  a 
Lending  Company  or  any  other  Organization  duly  author¬ 
ized  or  recognized,  according  to  the  present  Law; 

b)  be  made  for  any  term  not  exceeding  thirty  years: 

c)  be  payable  by  monthly,  quarterly  or  semi-annual 
instalments. 

Section  XII  —  Kate  of  interest 

The  rate  of  interest  shall  not  exeeed  six  and  three 
quarter  per  cent  (6^%)  per  annum,  and  will  be  payable 
together  with  the  principal.  Ai-eordlng  to  the  amendments 
of  the  Law,  voted  during  the  1959-60  Session,  the  portion 
of  interest  that  will  be  reimbursed  by  the  Quebec  Farm 
Credit  Bureau,  shall  be  calculated  on  the  matured  interest 
paid  by  the  borrower  after  the  eighteenth  of  March  1960. 
Section  XIII  —  Power  of  the  Lender 

Each  authorized  lender  will  be  allowed  to: 

a)  set  his  own  appraisal  on  any  new  building  upon 
which  he  plans  to  grant  a  loan; 

b)  determine  the  amount  of  each  loan  with  regards 
to  the  value  of  the  construction; 

d)  prescribe  the  terms  of  reimbursement  whether  by 

c)  use  his  own  yardstick  for  appraisal; 
amortized  annual  payments  or  otherwise; 

e)  rule  on  the  conditions  to  be  contained  in  the  Deed 
of  loan  or  mortgage,  subject  to  the  provisions  contained 
in  the  following  article. 

Section  XIV  —  Deed  of  loan. 

Each  authorized  lender  may  use  his  own  forms  of  deed 
of  loan  and  must  submit  them  to  the  Quebec  Farm  Credit 
Bureau  (Family  Housing  Division); 

The  borrower  or  purchaser  shall  have  the  privilege  to 
prepay  the  amount  of  the  loan.  In  part  or  in  full,  after  one 
year  of  the  date  of  the  Deed  of  loan,  with  or  without  an 
indemnity  equal  to  three  month’s  interest  on  the  amount 
of  the  prepayment; 

In  each  Deed  of  loan,  a  delay  of  90  days  shall  be 
mentioned  for  the  compelled  execution  of  the  clause  of 
giving  payment  (dation  en  paiement); 

The  borrow'er  is  allow'ed  to  give  away  the  property 
to  the  lender,  in  payment  of  the  balance  remaining  due  on 
the  loan,  nothwithstanding  any  delay. 

Section  XV  —  Preliminary  reports. 

In  order  to  obtain  the  benefits  under  the  "Act  to  Im¬ 
prove  Housing  Conditions”,  the  borrower  or  proprietor, 
through  his  lender,  must  submit  to  the  Quebec  Farm  Credit 
Bureau  (Family  Housing  Division)  an  official  application 
duly  sworn  in,  bearing  his  signature  and  indicating: 

1  —  a)  the  name  and  occupation  of  the  borrower  or 
purchaser; 

b)  the  postal  address  of  the  dwelling,  the  dimension 
of  the  land  on  which  the  dwelling  has  been  constructed 
together  with  a  legal  description  of  the  mortgaged  pro¬ 
perty; 

c)  particulars  of  the  deed  of  acquisition  of  the  mort¬ 
gaged  property; 

d)  the  cost  of  construction  or  the  purchase  price  of 
the  dwelling  and  of  the  land; 

e)  the  specifications  of  the  dwelling,  the  number  of 
rooms  and  the  area  of  the  house; 

f)  the  date  of  occupancy  of  the  said  dwelling  by  the 
applicant  and  his  family; 

g)  his  solemn  declaration  to  the  effect  that  neither 
himself  nor  his  wife  owns  any  other  permanent  dwelling 
by  absolute  title; 

h)  the  assurance  that  he  and  his  family  will  occupy 
the  property  as  their  own  permanent  habitation  within 
three  months  from  the  date  of  completion  of  construction; 

i)  that  the  applicant  agrees  to  obtain  previous  approv¬ 
al  of  the  Quebec  Farm  Credit  Bureau  (Family  Housing 
Division)  prior  to  selling  the  mortgaged  property,  as  a 
whole  or  in  part; 

j)  the  amount  of  the  first  mortgage  and  of  the  second 
mortgage  loan,  should  there  be  any,  the  terms  of  the  loan, 
the  rate  of  interest,  the  amount  and  the  date  of  the  pay¬ 
ments,  in  principal  and  interests; 

k)  the  date  of  the  Deed  of  loan  or  Deed  of  Acquisition, 
the  name  of  the  Notary  who  pa.ssed  the  Deed,  the  num¬ 
ber  and  the  date  of  registration  of  Deed  of  loan  or  Deed 
of  Acquisition; 

l)  the  amount  and  the  number  of  the  Fire  Insurance 
Policy  existing  on  the  mortgaged  property  and  the  name  of 
the  Insurance  Company  issuing  same; 

m)  the  civil  status  of  the  borrower  or  purchaser  and 
the  name  of  his  dependants; 

Further  more,  the  borrower  must  submit  two  pictures 
of  his  house,  taken  from  two  different  angles. 

2  —  A  declaration  signed  by  two  Officers  of  the  auth¬ 
orized  Lending  Company,  mentioning  the  value  of  the  land, 
the  value  of  the  dwelling,  the  date  of  beginning  and  that 
of  completion  of  the  house. 

Section  XVI  —  Subsequent  reports  by  the  lender. 

According  to  the  terms  of  the  Law,  each  authorized 
Lender  must  furnish,  on  request,  on  the  Bureau’s  official 
forms,  all  particulars  required  on  a  mortgage  prior  to  the 
payment  of  the  interest  rebate  being  remitted  to  the  bor¬ 
rower  or  purchaser. 

Section  XV’II  —  Inspection. 

The  Quebec  Farm  Credit  Bureau  (Family  Housing  Divi¬ 
sion)  may  determine  in  each  case,  after  due  inspection, 
either  through  correspondance  or  through  its  own  Inspect¬ 
ors,  whether  the  borrower  or  purchaser  has  fulfilled  and 
continues  to  fulfill  all  the  conditions  contained  in  the  Deed 
of  Loan  in  the  Act  and  in  the  Regulations. 


Section  XVIII  —  Default  by  the  borrower  or  purchaser. 

Any  borrower  or  purchaser  who  ceases  to  fulfill  any 
of  the  conditions  of  his  Deed  of  loan  or  of  the  Act  or  of 
the  regulations  shall  forego  automatically  the  benefits 
under  the  Act,  during  the  full  period  of  default. 

Section  XIX  —  Release  of  the  obligations  of  the  Bureau 

The  Quebec  Farm  Credit  Bureau  (Family  Housing  Di¬ 
vision),  upon  default  by  the  borrower  or  purchaser,  shall 
be  released  from  its  obligation  to  pay  the  proportion  of 
interest  as  specified  under  the  Act,  and  the  Bureau  will  so 
advise,  with  the  least  possible  delay,  the  borrower  or  pur¬ 
chaser  and  the  Lender  at  their  address  last  known  to  the 
Bureau. 

.Sp»'tion  XX  —  Recourse  by  the  Bureau. 

The  Quebec  Farm  Credit  Bureau  (Family  Housing  Di¬ 
vision)  shall  retain  against  the  borrower  or  the  purchaser 
full  legal  recourse  to  obtain  reimbursement  of  any  sum 
paid  to  them  and  to  which  they  were  not  entitled. 

Section  XXI  —  Reinstatement  of  Benefits. 

Any  borrower  or  purchaser  who,  due  to  default,  has 
eeased  to  benefit  of  the  interest  rebate  under  the  Law, 
may  be  reinstated  for  the  said  benefits  provided  he  again 
fulfills  the  conditions  of  his  Deed  of  loan,  as  well  as  those 
of  the  Law  and  of  the  regulatioins. 

Section  XXII  —  Agreements  with  the  Lending  Company. 

The  Quebec  Farm  Credit  Bureau  (Family  Housing 
Division)  is  authorized  to  sign  with  the  Caisses  Populaires 
or  the  Federation  of  the  Caisses  Populaires,  or  Credit 
Unions,  or  Federation  of  Credit  Unions  or  any  Society 
governed  by  the  Act  of  Co-operative  Syndicates  or  the 
Lending  Societies  or  Corporations  or  Banks  or  any  other 
Organizations  authorized  to  lend  under  the  terms  of  the 
Act,  any  agreements  consistent  with  the  provisions  of  the 
regulations,  subject  to  the  aforesaid  terms  and  conditions 
having  been  approved  by  the  Lieutenant-Govemor-in-Council. 
SECTION  XXIII  —  Public  Services 

The  benefits  under  the  term.s  of  the  Act  to  Improve 
Housing  Conditions  are  not  available  to  proprietors  or  pur¬ 
chasers  of  homes  built  on  unserviced  lands,  that  is,  land 
which  is  not  serviced  with  regular  municipal  improvemenits 
(such  as  water  and  sewers  equipment)  unless  the  applicant, 
owner  of  the  house,  prior  to  construction,  has  secured  the 
Bureau’s  approval  by  submitting  a  copy  of  the  sud-division 
plan,  a  plan  of  the  house  and  a  report  from  the  Provincial 
Department  of  Health,  on  the  condition  of  the  soil  with 
their  recommendation  aa  to  the  minimum  size  of  the  lot 
which  will  insure  perfect  function  of  the  projected  .sewers 
system.  Before  starting  the  construction  of  the  house,  the 
applicant  .shall  then  be  obliged  to  obtain  the  approval  of 
the  Quebec  Farm  Credit  Bureau  (Family  Housing  Division). 
Section  XXIV  —  Sales 

The  benefits  granted  to  home  owners,  under  the  terms 
of  the  present  Act,  cannot  be  transferred  to  a  subsequent 
purchaser  otherwise  than  in  the  case  of  the  death  of  the 
owner  or  his  wife,  or  in  the  case  of  a  beneficiary  having 
been  transferred  by  his  employer.  In  any  case,  the  decision 
is  arrived  at,  after  due  consideration,  by  the  Directors  of 
the  Bureau. 

Section  XXV  —  Building  Development  where  Contractors 
build  a  number  of  hou.ses. 

All  individuals  or  companies  building  several  home.s 
in  the  same  district,  will  have  to  submit  to  the  Quebec 
Farm  Credit  Bureau,  prior  to  construction,  the  following: 

1)  the  snib-division  plans; 

2)  the  House  plans: 

.3)  the  proposed  sale  price; 

4)  the  projected  public  service  facilities. 

Section  XXVI  —  Amendments. 

The  Quebec  Farm  Credit  Bureau  (Family  Housing 
Division)  is  authorized  to  amend  the  present  regulations, 
subject  to  all  former  rights  duly  enjoyed  by  any  beneficiary, 
in  accordance  with  the  terms  of  the  said  former  regulations, 
the  whole  having  to  be  assented  to  by  the  Lieutenant- 
Govemor-ln-Council. 

Section  XXVTI  —  Coming  into  force 

The  present  regulations  shall  come  into  force  on  the 
eighteenth  of  March  1960,  subject  to  all  rights  formerly 
enjoyed,  according  to  the  terms  of  the  former  regulations 
and  after  same  having  been  assented  to  by  the  Lieutenant- 
Govemor-in-Council. 

Authorized  Lenders 

All  Caisses  Populaires  Desjardins  and  “Credit  Unions”; 
The  Central  Mortage  and  Housing  Corporation;  The  Char¬ 
tered  Banks  and  about  fifty  insurance  or  trust  companies 
whose  names  can  be  supplied  by  the  Quebec  Farm  Credit 
Bureau,  Family  Housing  Division. 

EXPLANATORY  NOTES 

BENEFICIARY 

May  benefit  of  the  Act  any  person  who  builds  himself, 
or  has  built,  or  purchases  a  new  dwelling  for  his  own  and 
his  family’s  use. 

(Ai'rnrdinx  to  the  I.»w,  a  new  dwellini;  is  a  dwellina:  under 
ronstruction  or  already  built  and  of  which  the  applicant  is  the  first 
occupant,  and  the  finance  on  which  the  applicant  asked  for  the 
rebate  of  interest  must  be  the  first  made  on  the  dwellini;). 
PETITIONER’S  QUALIFICATIONS 

a)  The  petitioner  must  be  married  or  recognized  as  a 
breadwinner. 

(One  recocniied  as  supporting  a  family  is  he  nr  she  who  is 
nnder  leeal  nblixation  to  support  a  person  or  persons,  whether  it 
be  father's  or  mother's  oblication  towards  their  children  or  child¬ 
ren's  towards  father  or  mother). 

b)  Neither  the  husband  nor  his  wife  may  be  owner  of 
any  other  permanent  dwelling. 

c)  The  petitioner  must  possess  the  necessary  funds  to 
pay  the  difference  between  the  cost  of  building  or  of 
purchase  and  the  amount  of  the  loan  on  first  mortage. 

d)  A  loan  on  second  mortage  may  be  allowed  provided 
that  the  amoimt  of  this  additional  loan  does  not  exceed 
15%  on  the  fir.st  mortage.  Example;  if  the  first  mortage 
amounts  to  $8,000.00,  the  second  mortage  must  not  exceed 
$1,200.00 

LOTS 

All  building  lots  must  measure  at  least  50’  frontage 
by  75’  in  depth.  An  irregular  lot  not  having  the  required 
surface  must  be  approved  by  the  Bureau  before  the  dwelling 
is  built.  Please  write  to  the  Quebec  Farm  Credit  Bureau, 


Parliament  Buildings,  Quebec  City,  before  the  construction 
begins. 

SPECIFICATION  OF  DWELLING 

The  dwelling  ; 

a)  Should  contain  one  or  two  units  tin  the  latter 
case,  one  must  be  used  permanently  by  the  owner,  and 
the  other  may  be  rented). 

b)  Each  dwelling  must  include  five  halntable  room.s, 
three  closed  in  on  four  sides  which  may  be  used  as  bed¬ 
rooms.  Every  room  will  have  to  be  built  above  ground, 
that  is,  a  room  in  the  basement  may  not  be  considered  as 
one  of  the  five  prescribed  rooms. 

In  the  case  of  a  1}  story  dwelling,  including  four  rooms 
on  the  ground  floor,  two  of  which  shall  be  bedrooms  and 
the  top  floor  unfinished,  the  clwelling  will  qualify  provided 
there  is  a  completed  stairway  to  the  top  floor  and  the 
interior  is  sufficiently  finished  to  render  it  habitable  at 
low  cost. 

c)  Shall  measure  at  least  five  hundred  feet  of  habitable 
surface,  excluding  corridors  and  bath  rooms. 

d)  Shall  be  built  with  good  quality  materials  2md  at 
the  legal  distance  from  the  dividing  line  of  each  lot. 

e)  Shall  be  built  within  the  limits  of  any  organized 
village  town  or  city. 

COST 

The  cost  of  construction  of  a  .single-unit  dwelling  must 
not  exceed  $12,500.00,  the  cost  of  the  land  included,  and  in 
the  case  of  a  two-unit  dwelling,  the  cost  of  construction 
must  not  exceed  $17,000.00,  the  cost  of  the  land  included. 

These  costs  also  include  all  accessories  or  extras. 
LOAN  I 

a)  All  the  loans,  according  to  the  Act  to  Improve 
Housing  Conditions,  must  be  granted  by  Insurance  compa¬ 
nies,  loan  societies.  Corporations  or  Banks  duly  authorized 
and  by  the  Central  Mortage  and  Housing  Corporation,  which 
is  recognized  as  "authorized  lender”  or  by  the  caisses 
populaires  or  "Credit  Unions.” 

b)  The  amount  to  be  loaned  on  the  dwelling  is  fixed 
by  the  lender. 

c)  The  term  must  not  exceed  30  years.  The  loan  must 
be  established  by  deed  of  obligation  bearing  mortage,  said 
deed  to  include: 

1.  —  The  privilege  to  pay  in  advance,  one  year  after 
the  date  of  the  deed,  on  payment  of  an  indemnity  of  three 
months’  interest. 

2.  —  A  delay  of  90  days  for  the  execution  of  the 
clause  of  “dation  en  paiement”. 

(It  hat  been  understood  with  the  loaning;  rompsnies  that  the 
borrower  will  benefit  of  the  two  privileges  above  mentioned  in 
rlauses  I  and  1  as  long  as  he  benefits  of  the  advantages  granted 
by  the  Quebec  Farm  Credit  Bureau,  even  if  these  privileges  ara 
not  mentioned  in  the  deed  of  obligation). 

REFINANCING  CASES: 

Refinancing  cases  are  not  considered  in  the  provisions 
of  the  1948  Act  and  its  amendments: 

Are  distinctly  understood  as  refinamcing  cases; 

a)  All  loans  previously  granted  by  non  authorized 
loaning  companies; 

b)  All  loans  obtained  from  lending  organizations  in 
order  to  reimburse  a  former  loan  less  thaui  the  one  obtained 
subsequently. 

VERY  IMPORTANT 

If  a  property  is  sold,  the  benefits  cannot  be  transferred, 
unless  they  comply  with  the  two  exceptions  indicated  in 
Section  III  of  the  By  laws. 

OBTAINING  BENEFITS 

The  borrower,  in  order  to  obtain  the  benefits  of  the 
"Act  to  Improve  Housing  Conditions”  or  a  reduction  of 
interest,  must  transmit  to  the  Bureau,  through  the  loaning 
company,  a  “declaration  of  the  borrower”  on  a  form  of  the 
Bureau,  provided  by  the  loaning  company;  this  form  must 
be  duly  filled,  signed  and  sworn  to  by  borrower,  completed 
by  the  loaning  company  and  addressed  to  the  Bureau. 

All  loaning  companies,  authorized  under  this  Act,  have 
the  application  forms  for  use  by  the  borrowers.  It  would  be 
wise  for  the  borrower  to  see  his  Notary  in  order  to  furnish 
all  precise  information  required  by  the  Bureau,  and  also  in 
order  to  avoid  useless  delays. 

On  receiving  the  application  forms  from  the  loaning 
company,  the  Farm  Credit  Bureau  will  make  the  examina¬ 
tion  and  then  officially  inform  the  petitioner.  An  official 
certificate  will  confirm  the  Bureau’s  acceptance.  All  con¬ 
ditions  for  accepting  the  application  belong  to  the  Farm 
Credit  Bureau.  Information  may  be  obtained  in  Quebec, 
at  the  Parliament  Buildings. 

IMPORTANT: 

The  Bureau  will  examine  the  application  only,  after 
the  house  is  completely  finished,  the  petitioner  lives  in  it 
with  his  family,  and  after  the  amount  of  the  loan  has  been 
completely  paid  to  the  borrower. 

Applications  submitted  by  loaning  organizations  wil 
be  examined  by  the  Bureau,  only  after  an  agreement  has 
conjointly  been  signed  by  the  officers  of  a  loaning  company 
or  of  a  Caisse  Populaire  and  by  the  representatives  of  th* 
Quebec  Farm  Credit  Bureau  (Family  Housing  Division). 
DATE  OF  PAYMENT  OF  CONTRIBUTION 

The  share  of  the  Farm  Credit  Bureau  will  be  payabls 
when  the  application  of  the  petitioner  has  been  approved 
by  the  Bureau  and  will  run  from  the  date  of  the  sale,  if 
the  property  has  been  purchased  from  a  builder. 

The  share  of  the  Bureau  or  the  interest  rebate  is  paid 
upon  reception  of  a  report  from  the  losining  company,  giving 
the  amounts  that  each  borrower  has  paid,  either  on  prin¬ 
cipal  or  on  interest.  The  date  of  this  report  may  be  obtained 
from  the  loaning  company. 

DEFAULT 

Every  borrower  automatically  loses  the  advantages  of 
the  Act  when  he  ceases  to  fulfill  the  conditions  of  his  deed 
of  obligation  or  when  he  does  not  abide  by  the  regulations 
of  the  Quebec  Farm  Credit  Bureau  (Family  Housing  Divi¬ 
sion).  It  is  therefore  of  prime  importemce  that  each  bor¬ 
rower  discharge  the  payments  stipulated  in  his  deed  of 
obligation  at  due  date,  the  rebate  of  interest  not  being 
paid  to  a  borrower  in  default. 

HOUSE  RENTED 

Every  borrower,  renting  or  transforming  his  property, 
must  advise  the  Bureau  of  the  fact. 


NOTE :  The  files  of  those,  who  have  borrowed  from  chartered  banks  or  from  the  Central  Mortgage  and  Housing 
Corporation,  will  be  transmitted  in  due  time  to  the  Family  Housing  Division  of  the  Quebec  Farm  Credit 
Bureau. 

The  lending  organizations  will  submit  to  the  Quebec  Farm  Credit  Bureau,  Family  Housing  Division,  the 
cases  of  applicants,  which  fall  under  the  requirements  of  the  above  quoted  regulations. 


QUEBEC  FARM  CREDIT  BUREAU 

FAMILY  HOUSING  DIVISION 

PARLIAMENT  BUILDINGS  QUEBEC 
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MARITIMES  STILL  WAIT  FOR  CONFEDERATION 
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Political  Mating  Se2ison  Once  Again  Resounds  To  Promises 


In  no  area  of  Canada  is  pol¬ 
itics  quite  so  important  as  in 
the  Maritimes.  It  should  not 
be,  perhaps,  but  the  feeling 
of  being  neglected  between 
elections,  of  being  rediscover¬ 
ed  only  when  politicians  are  in 
search  of  seats,  is  quite  an 
overwhelming  one. 

Once  again  it  is  a  month  of 
decisions  as  Nova  Scotia  and 
New  Brunswick  go  to  the  polls, 
confirming  or  reversing  their 
previous  decisions,  as  the  case 
might  turn  out  to  be. 

Business  does  not  exactly 
come  to  a  halt  when  this  hap¬ 
pens,  but  it  takes  a  somewhat 
secondary  position.  To  review 
the  actual  state  of  the  Mari¬ 
times  economy,  at  a  time  when 
everybody  is  a  hot  partisan  for 
one  or  the  other  school  of 
thought— “things  are  fine,  why 
disturb  them?”  or  “it  has 
never  been  worse,  had 
enough?”  —  is  not  easy  for 
an  outside  observer  to  do. 

However  the  broad  outlines 
are  there,  the  achievements 
and  disappointments:  the 
slowness  or  the  fast  pace  with 
which  this  or  that  industry 
works  its  way  out  of  a  re¬ 
cession  which,  solved  in  other 
parts  of  the  country  is  still 
noticeable  in  the  Maritimes: 
the  reliance  on  great  projects: 
the  advent  of  the  tourist  season 
and  the  anxious  question 
whether  they  will  have  money 
to  spend. 

And  then  the  great  debate 
about  more  industry  and  larger 
markets,  or  which  comes  first. 

The  original  problems  all 
remain  unsolved. 

The  provinces  still  have  a  re¬ 
latively  low  rate  of  productiv¬ 
ity  and  a  low  per  capita  in-  ; 
come  The  resources  indus-  i 
tries  are  lying  fallow,  as  far 
as  metal  and  coal  mining  is 
concerned  The  forest  indus¬ 
tries  are  doing  well  enough. 
The  establishment  of  second¬ 


ary  industry  is  being  hinted  at  ,  that  the  increased  steam  power 
tantalisingly,  and  occasional  facilities  here  and  there  will 
progress  is  being  made  but  no  pass  the  local  coal  mines  by 
major  step  forward  can  be  and  rely  on  th  product  of  Vene- 
registered  as  far  as  dollars  zuela  or  the  Middle  East. 


HON.  ROBERT  L  STANFIELD 

Premier  and  Provincial  Treosurer 
tor  Nova  Scotia 


and  cents  and  employment  are 
concerned. 

There  are  new  developments 
in  the  oil  refining  indu.stry  but 
they  are  treating,  by  force  of 
geography,  imported  crude  oil. 
The  coal  industry  languishes. 

There  are  awful  suspicions 


The  .Maritimes.  without  that 
plentiful  hinterland  that  is 
enjoyed  by  all  the  other  prov¬ 
inces  in  their  northern  regions.' 
can  expand  only  internally, 
within  the  limits  of  their  con¬ 
fining  spaces.  This  appears  to 
have  stifled  much  of  the  vision 


By  E.  C.  ERTL 


I  upon  which  growth  must  rest: 
and  historically  a  community 
of  world  traders,  the  industries 
of  the  Maritimes  have  never 
found  in  Confederation  a  re¬ 
placement  for  the  many  lands 
to  which  Maritimes  merchan¬ 
dise  and  energies  were  wont 
to  be  exported  in  the  centuries 
before  1867. 

.;.  <• 

There  has  been  no  change  in 
the  attitudes  of  the  rest  of  the 
country  and  of  the  central  gov¬ 
ernment  that  subsidies  and 
handouts  of  one  sort  or  an¬ 
other  are  the  answer  to  the 
Maritimes  problems. 

Nor  do  the  political  debates 
in  the  central  Parliament  in¬ 
dicate  that  too  many  Mari- 
timers  are  aware  of  this. 

The  answer  is  still  being 
sought  in  niggling  grants  on 
railway  freight  rates;  occasion¬ 
al  special  assistance  rates 
such  as  one  would  use  to 
“maintain  democracy”  in  the 
Colombo  plan  countries:  occ¬ 
asional  contributions  to  the 
establishment  of  electric  power 
facilities:  contributions  which 
are  very  slow  in  coming  and 
capable  of  many  an  inter¬ 
pretation  before  they  are  trans¬ 
lated  from  promise  to  reality. 

There  are  self-help  plans, 
such  as  Apec  which  combines 
the  minds  and  the  resources  of 
the  four  Atlantic  provinces  to¬ 
wards  the  planning  for  the 
good  of  all. 

But  the  basic  rock  by  which 
all  these  plans  and  partial 
alleviations  have  been  blocked 
in  the  long  past:  that  rock  has 
hardly  been  shifted.  It  is  a  con¬ 
glomerate  of  too  low  general 
purchasing  power,  loo  scarce 
a  producing  population;  too 
little  ability  to  compete  with 


the  products  of  other  provinces, 
notably  Ontario  and  Quebec, 
for  whom  the  Maritime  market 
is  a  useful  adjunct  and  nothing 


other  arrangements. 

But  the  agricultural  industry 
is  still  far  from  what  it  might 
be. 


can  be  provided. 

The  Maritimes,  even  now, 
import  more  of  their  basic 
foods  than  would  be  necessary 


There  is.  for  instance,  in  New  if  agriculture  were  regarded  as 


ft  is  not  lack  of  example 
that  has  held  back  the  Mari¬ 
times  in  the  successful  establ¬ 
ishment  of  secondary  indus¬ 
tries.  There  are  manufacturing 
I  companies  like  the  brush  firm 
I  of  Simms  whose  products  are 
I  known  and  sold  around  the 
j  world. 

I  There  are  companies  like 
Enamel  &  Heating  Products, 
which  from  the  small  town  of 
Sackville,  has  learned  to  sell 
competitively  throughout  Can¬ 
ada  against  much  larger  firms, 
or  at  least  much  noisier  ones. 

There  are  the  manufacturers 
of  food  products,  like  the 
chocolate  companies.  Ganong 
and  Moir.  whose  products  arc 
not  unknown  in  far  away  mar¬ 
kets. 

But  there  is  .something  that 
is  missing,  perhaps  only  in  the 
nature  of  that  special  drive 
that  an  area  must  have  to 
overcome  its  difficulties 
Why  should  the  great  hard- 
I  wood  forests  not  nurture  a  nat¬ 
ive  furniture  industry  of  good 
repute  and  country,  if  not 
worldwide  audience’  Lands 
with  fewer  good  trees  and  less 
compulsion  have  made  names 
for  themselves  in  that  field. 


The  fishing  industry,  slowly, 
but  surely  modernizing  and 
diversifying  its  products,  is 
successfully  gaining  new  mar¬ 
kets  for  new  products  to  re¬ 
place  those  which  have  shown 
a  decline,  such  as  salt  fish  and 
dried  fish  because  the  foreign 
markets  served  have  made 
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Brunswick  a  great  deal  of 
land  which  cannot  hut  remind 
you  of  Tobacco  Road,  linused 
to  all  intents  and  purposes,  but 
with  good  soil,  good  growth 
records,  good  moisture.  It  is 
made  for  mixed  farming  if  the 
incentive  of  nearby  markets 


I  more  than  a  breeding  ground 
I  of  voles  and  woods  workers. 

Miieh  of  that  unused  land  so 
I  fit  for  settlement  and  agri- 
j  culture  is  being  held  merely  in 
the  hope  that  somebody  will 
buy  it  to  put  an  industrial 
estate  on  it,  or  that  .some  gov¬ 


ernment  may  be  induced  to 
establish  another  camp  for  the 
armed  forces. 

Much  of  this  is  settlers’  land, 
a  boon  for  those  who  being 
either  farmers  or  peasants 
might  come  from  elsewhere 
and  make  the  land  bloom 
again 

One  of  the  partial  solutions 
to  the  basic  problem  of  not 
enough  nearby  marketing  out¬ 
lets  for  secondary  industrial 
products  may  well  lie  in  the 
greater  utilisation  of  farm  land 
that  now  lies  idle. 

It  strikes  one  as  somewhat 
ridiculous  that  even  the  small 
proportion  of  Canada’s  popul¬ 
ation  that  lives  in  the  Mari¬ 
times  cannot  meet  its  own 
meat  requirements  from  with¬ 
in  its  own  area.  Only  a  very 
slight  upgrading  of  the  aver¬ 
age  cattle  population  would  b« 
needed  to  return  tenfold  ben¬ 
efits. 

Long  before  local  Chambers 
of  Commerce  become  frantic 
for  another  shovel  factory  that 
might  employ  a  few  unemploy¬ 
ed.  Maritimes  governments 
might  study  a  colonisation  plan 
such  as  has  been  in  force  in 
other  provinces  and  particular¬ 
ly  in  Quebec  for  many  years. 

Such  a  plan  would  subsidise 
the  idle  farmers’  sons  in  home¬ 
stead  areas  or  on  land  that  is 
being  defaulted  by  its  owners; 
if  would  provide  for  loans  on  a 
long  term  basis  to  acquire  the 
immediately  necessary  tools 
etc.  and  would  go  a  long  way 
towards  keeping  the  energetic 
portion  of  the  population  at 
home. 

Markets  would  be  provided 
for  manufactured  goods  —  and 
the  provinces  would  be  well 
advi.sed  to  stick  to  local  manu¬ 
facture  wherever  possible  — 
and  ever  growing  urban 
centres  which  arc  finding  it 
(Continued  on  page  171 


INDUSTRIES 


manufacturing  products  from 

IRON  AND  STEEL 

or  other 


BASIC  RAW  MATERIALS 


the  advantages  of  locating  in 


MARKETS  ^  ^  ^ 

;  . .  '"y”  ” 

The  Atlantic  Provinces  provide  a  steady 
market,  with  nearly  two  million  people 
and  a  disposable  income  of  more  than  a  bil-  . 

lion  and  a  half  dollars  —  and  Nova  Scotia 
is  strategically  located  for  trade  with 
Ontario,  Quebec,  the  United  States,  West 
Indies  and  Europe.  ^  ~ 

POWER  AND  RAW  MATERIALS 

There’s  ample  electrical  power  at  reasonable  rates  available  for  industry 
anywhere  in  Nova  Scotia,  with  full  provision  for  the  growing  needs  of 
tomorrow.  There’s  a  plentiful  supply  of  water  and  fuel,  as  well  as  unex¬ 
ploited  reserves  of  most  auxiliary  raw  materials  that  may  be  needed. 

TRANSPORTATION 

By  sea,  year-round  ice-free  ocean  ports;  by  rail,  two  great  transcontin¬ 
ental  railway  systems;  by  road,  nearly  3,000  miles  of  paved  highways; 
by  air,  a  new  international  airport — providing  a  completely  intergrated 
transportation  system  reaching  out  to  the  markets  of  the  world, 

LABOR,  EDUCATION,  RECREATION 

There’s  a  stable,  adaptable  labor  force 
with  excellent  management  —  employee 
relationships;  a  fine  educational  system 
with  good  technical  colleges  and  three 
world-famous  Universities;  and  a  moder¬ 
ate  climate  with  unrivalled  opportunities 
for  sport  and  recreation.  Nova  Scotia  is  a 
good  place  to  work  in  —  and  a  wonderful 
place  to  live  in. 
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DEPT.  OF  TRADE  AND  INDUSTRY 

HAUFAX,  NOVA  SCOTIA 


E.  A.  MANSON, 
Minister 


V.  M.  KNIGHT. 
Deputy  Minister 


DEPARTMENT  OF  MINES 

HAUFAX,  NOVA  SCOTIA 


PROGRESS 

THROUGH 

POWER 


E.  A.  MANSON. 
Minister 


J,  P.  NOWLAND. 
Deputy  Minister' 


Power  Is  Importanf  To  Novo  Scotio's  Progress  .  .  . 

We  have  built  a  network  of  electric  lines  and  generating  stations 
.serving  the  Halifax  Metropolitan  Area,  the  Annapoli.s  Valle,v,  the  Yar¬ 
mouth  area,  and  Northern  Nova  Scotia.  This  net  network  is  connected 
with  other  network.s  in  the  Province  and  soon  will  be  connected  with 
New  Brun.swick  by  the  Interprovincial  Grid  Line.  There  is  plenty  of 
low-co.st  power  for  all  present  needs  .  .  .  enough  surplus  to  supply  the 
expanding  needs  of  present  industry  and  to  .serve  many  new  industries. 

Power  Is  ImporTont  To  Production  .  .  . 

We  have  a  staff  of  engineers  and  experts  who  are  ready  and  willing 
to  help  and  advise  in  the  most  efficient  use  of  power  for  your  needs. 

Economic  And  Industrial  Development  is 
Important  To  The  Growth  And  Progress  of 
Novo  Scotio  .  .  . 

Our  Industrial  Development  Division  and 
our  consultants  (The  Fantus  Factor.v  Locating 

and  Economic  Research  Service  of  Chicago  and  dHRk 

New  York)  are  looking  for  opportunities  to  aid 
towns  and  municipalities  in  planning  for  progress. 


Addreti  Your  Inquiries  to: 
The  Preiidtnf 

Nova  Scotia  Light  and  Powor 
Company,  Limited 
Halifax,  Novo  Scotia 


3993 
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Education,  The  Most  Successful  Industry 
lln  Maritimes,  Feels  Financial  Pinch 


f  Education  is  a  major  indus¬ 
try  in  the  Maritimes. 

Financing  the  many  public 
and  private  schools  of  higher 
learning  is  also  a  major  prob- 
f  lem,  very  similar  to  the  rest 
[  in  Canada. 

I  Judging  from  the  very  high 
average  quality  of  the  "pro¬ 
duct"  released  into  the  life  of 
Canada  every  year,  education 
may  yet  be  classed  as  the 
most  successful  of  Maritime 
industries. 

But  unfortunately,  almost  all 
Institutes  of  higher  learning 
in  the  east  coast  provinces  arc 
provided  only  with  the  mini¬ 
mum  of  government  fiscal 
support.  Only  in  part  is  this 
problem  comparable  with  that 
of  the  rest  of  Canada,  where 
a  vast  growth  in  population 
has  made  necessary  the  ex¬ 
pansion  of  facilities,  often  ex¬ 
ceeding  what  such  high  schools 
can  provide  out  of  their  own 
funds  and  those  of  well  wish¬ 
ers  and  contributors. 

In  addition,  the  high  quality 
of  the  universities  and  second¬ 
ary  schools,  many  of  them  re¬ 
sidential  in  character,  which 
is  a  feature  of  New  Brunswick 
and  Nova  Scotia  particularly, 
has  attracted  students  from 
many  areas,  both  in  Canada 
and  from  abroad. 

The  chief  problem  has  come 
from  "the  tidal  wave  of 
babies,"  however  as  the  head 
of  one  university  in  Nova 
Scotia  put  it  some  time  ago 
!  Parents  from  widely  sepa¬ 
rated  areas  still  like  to  have 
their  children  trained  in  the 
junior  and  senior  schools  of 
the  provinces-by-the-sea.  Per¬ 
haps  this  is  due  to  the  fact 
that  while  the  colleges  there 
are  not  the  brain  foundries 
which  turn  out  mass  produced 
scholars  as  do  "The  Plants"  in 
Quebec  and  Ontario,  the  qua¬ 
lity  of  the  output  is  undis- 
putedly  high. 

Perhaps  life  in  the  Mari¬ 
times  is  less  hurried.  Ideal 
sites,  from  the  point  of  view 
of  climate  and  scenery,  are  fit 
for  study  and  meditation,  are 
plentiful. 

Aside  from  one  nr  two  uni¬ 


versities.  most  of  them  are 
located  in  small  towns  and 
cities  and  these  are  usually 
the  site  also  of  numerous 
boarding  schools  where  tend¬ 
ing  the  character  as  well  as 
knowledge  have  been  devel¬ 
oped  to  a  fine  art. 

Often  regarded  as  a  weak¬ 
ness.  the  decentralization  of 
educational  facilities  in  fact 
has  given  these  educational  in¬ 
stitutions  their  main  point  of 
strength. 

There  is  less  of  the  foundry, 
more  of  the  handicrafts  shop, 
in  these  schools. 

It  is  in  keeping  with  the  tra¬ 
ditions  and  with  the  aims  to  be 
pursued.  If  some  institutions 
follow  closely  the  classical  pat¬ 
tern,  others  tend  to  follow  the 
modern  trend,  others  still  fol- 
I  low  the  old  Scottish  tradition 
or  an  old  Acadian  one. 

But  one  of  the  main  factors 
that  is  of  constructive  import¬ 
ance  is  that  the  decentralisa¬ 
tion  permits  a  maximum  of 
likely  students  to  attend  these 
.schools,  rather  close  their  own 
homes  and  thus  at  a  cost  to 
the  student  which  is  often  con¬ 
siderably  lower  than  in  Mont¬ 
real  or  Toronto. 

Sfarving  for  Funds 

As  are  all  other  seats  of 
higher  learning,  most  of  the 
colleges  and  universities  of  the 
Atlantic  provinces  are  current¬ 
ly  starving  for  funds. 

The  responsibility  for  educa¬ 
tion  is  provincial.  In  the  Atlan¬ 
tic  provinces  whose  revenues 
can  not  compare  with  the  more 
flexible  volumes  obtained  else¬ 
where.  the  provincial  contribu¬ 
tions  are  often  insignificant. 

In  Nova  Scotia,  Dalheuti* 
University  gets  a  measure  of 
support  only  for  some  of  its 
professional  departments;  Uni¬ 
versity  of  N.B.  is  supported  by 
its  government.  The  vast  num¬ 
ber  of  colleges  and  schools 
elsewhere  in  the  two  provinces 
as  a  rule  just  have  to  make  do. 

Occasional  talk  of  duplica¬ 
tion  and  how  facilities  should 
be  merged  actually  contradict 
modern  experience. 

The  modern  trend  is  to  diver¬ 
sify.  to  create  subsidiary  in¬ 


stitutes,  often  specialising  in 
courses  most  suitable  to  the 
area  or  the  purpose  to  be  serv¬ 
ed  by  such  decentralisation. 
Only  the  really  big  institutions 
such  as  McGill  and  Varsity 
still  believe  that  continuous 
growth,  the  continued  taking 
over  of  adjoining  city  blocks 
serve  the  purpose  of  education. 

Increasingly,  special  inter¬ 
ests  to  be  served  by  education 
are  represented  in  the  smaller 
schools,  where  individual  at¬ 
tention  and  emphasis  can  best 
be  provided. 

An  important  factor  is  also 
that  many  of  the  schools  and 
colleges  in  the  Maritimes  have 
been  founded  on  a  denomina¬ 
tional  basis,  even  though  it  is 
not  necessarily  a  major  con¬ 
cern  of  such  schools  under  pre¬ 
sent  conditions. 

Such  schools,  however,  do 
supply  certain  disciplines, 
even  where  the  denomination 
no  longer  matters,  which  are 
not  to  be  found  in  the  larger 
education  at  factories  else- 
I  where. 

Hardly  Coincidence 

Men  trained  in  Maritime  uni¬ 
versities  are  found  in  positions 
of  influence  and  trust  through¬ 
out  Canada  to  a  perhaps  great¬ 
er  extent,  relatively  speaking, 
than  those  from  the  huge  plants 
elsewhere.  This  is  hardly  a 
coincidence. 

The  Dalheutie  University's 
famous  law  school  for  instance 
has  provided  more  top  leaders 
than  any  other  in  Canada’s 
political  history.  Premiers  and 
prime  minister,  heads  of  uni¬ 
versities,  judges  and  ministers 
in  provincial  and  federal  cabi¬ 
nets  point  to  Dalhousie  as  their 
Alma  Mater  more  often  than 
to  any  other  university. 

The  same  thing  in  various 
fields  of  professional  endeav¬ 
our  can  be  said  about  most  of 
the  other  colleges  and  univer¬ 
sities  in  the  area. 

The  fact  that  most  of  these 
schools  have  carried  on  without 
major  assistance  from  provin¬ 
cial  or  federal  governments  is 
due  also  to  the  very  great 
spirit  of  loyalty  which  these 
schools  have  produced  and 
which  is  expre.ssed  in  the  ' 


I  scholarships,  and  endowments 
I  from  grateful  alumni. 

The  sums  available  to  Cana¬ 
da  Council  will  be  spread  rather 
thin  by  the  time  they  reach  all 
Canadian  universities.  The  cur¬ 
rently  perhaps  over-emphasized 
call  for  scientific  learning  also 
will  be  a  factor  which  will 
require  universities  to  enlarge 
their  facilities  without  having 
immediately  available  the  funds 
to  do  it  with. 

Here  is  a  list  of  the  more 
I  important  educational  institu- 
I  tions  which  over  the  years  have 
sent  out  into  the  world, 
scholars,  .scienti.sts.  men  and 
women  with  well  rounded 
knowledge. 

Acadia  University,  Wolfvillc, 
N.S.  'Baptist)  Arts  &  Science, 
Home  Economics.  Theology, 
Engineering,  Music,  Com¬ 
merce. 

New  Brunswick  Agriculture 
Schools;  Edmundston.  Fred¬ 
ericton.  St.  Joseph  and  Wood- 
stock.  N.B. 

Nova  Scotia  Agricultural  Col¬ 
lege,  Truro.  N.S.:  Faculties  in 
Agricultural  Engineering,  Agro¬ 
nomy,  Husbandry,  Botany, 
Bacteriology,  Chemistry.  Dairy¬ 
ing,  Economics.  Entomology, 
Farm  Management.  Horticul¬ 
ture.  Poultry  and  Veterinary 
Sciences. 

College  Saint  Anne,  Church 
Point,  N.S.  (Roman  Catholic). 

Dalhousie  College  and  Uni¬ 
versity  (Halifax,  N.S.).  Full 
faculties  in  Arts  and  Science 
Medicine.  Dentistry,  Graduate 
Studies. 

Halifax  Conservatory  of  Mu¬ 
sic,  Halifax,  N.S. 

Halifax  Ladies'  College,  Hali¬ 
fax.  N.S. 

Holy  Heart  Seminary,  Hali¬ 
fax  (Anglican),  Halifax.  N.S., 
Faculty  in  Divinity,  Arts  and 
Science. 

King's  College  School,  Wind¬ 
sor,  N.S. 

Maritima  Collage  of  Pharma¬ 
cy,  Halifax.  N.S.  Affiliated 
with  Dalhousie). 

Maritime  School  of  Social 
Work,  Halifax,  N.S. 

Mount  Allison  Academy  and 
Commercial  College  (United 
Church)  Sackville.  N.B.  Facul¬ 
ties  in  English.  French.  Latin. 


auciai  biuuies.  iyuiiiuicice  aim 
Science. 

Mount  Allison  University, 
Sackville.  N.B  (1858).  Full 
Arts  and  Science  faculty. 
Music,  Fine  and  Applied  Arts, 
Home  Economics. 

Mount  St.  Bernard  College 
and  Academy  (Roman  Cath¬ 
olic).  Antigonish,  N.S.  Affiliat¬ 
ed  with  St.  Francis  Xavier 
University. 

Mount  Saint  Vincent  College, 

(Roman  Catholic),  Halifax. 
N.S.  (For  Women).  Faculty  of 
Arts  and  Sciences. 

University  of  New  Bruns¬ 
wick,  Fredericton.  N.B.  Full 
faculties  of  Arts  and  Sciences, 
Faculty  of  Law  located  at 
Saint  John.  N.B. 

New  Brunswick  Teachers 
College,  Fredericton,  N.B. 

Nova  Scotia  Technical  Col¬ 
lege,  Halifax,  N.S.  Civil, 
Mining.  Chemical.  Electrical. 
Mechanical  and  Structural  en¬ 
gineering.  Metallurgy. 

Pine  Hill  Divinity  Hall,  Hali¬ 
fax.  N.S.  (United  Church).  Af- 
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University. 

I  Prince  of  Wales'  College  and 
I  Normal  School,  Charlottetown, 
P.E.I.  A  junior  college  com¬ 
prising  last  two  years  of  high 
school  and  first  two  years  of 
university;  a  normal  school 
and  a  commerce  school. 

Provincial  Normal  School. 
Truro,  N.S.  Manual  Training. 
Domestic  Science,  Arts  and 
Science  faculty. 

Rothosay  Collegiate  School, 
Rothesay,  N.B. 

St.  Dunstan's  College,  Char¬ 
lottetown.  P.E.I.  Arts  and 
Science  faculties. 

St.  Francis  Xavier  Universi¬ 
ty,  Antigonish,  N.S.  (Roman 
Catholic).  Full  Arts  and 
Science  faculties. 

St.  Mary's  University,  Hali¬ 
fax.  English  (Roman  Catholic). 
Full  Arts  and  Science  facul¬ 
ties.  Emphasis  on  liberal  arts. 

Universite  du  Sacra  Coour 
(French.  Roman  Catholic), 
Bathurst  West.  N.B.  Faculties 
in  Arts  and  Sciences,  Divinity. 


Mount  Allison  Aims  High 
In  Annual  Summer  Sessions 


The  annual  summer  sessions 
at  .Mount  Allison  University, 
Sackville.  NB.,  is  gaining  in¬ 
creasing  attention  in  business 
and  educational  circles  through¬ 
out  Canada. 

These  sessions  have  become 
recognised  as  ideal  educational 
holidays.  Located  on  the  Chig- 
nccto  isthmus,  with  a  climate 
cool  at  nights  and  warm  by 
day.  Mount  Allison  has  again 
arranged  for  young  and  adult 
program  between  July  4  and 
August  13. 

Following  are  the  main  items 
for  the  1960  summer  sessions. 

Court**  For  D*gr**  And 
Licence  Credit 

1.  The  35th  Maritime  Summer 
School  will  offer  B.A.,  B.Sc., 
B.T.,  B.Ed.,  and  M.Ed.  courses 
in  Chemistry,  Economics,  Edu¬ 
cation,  English,  French,  His¬ 
tory,  Mathematics  and  Music. 
Matriculation  courses  in  Chem¬ 
istry.  English.  French  and  Ma¬ 
thematics. 

2.  The  Mount  Allison  Summer 
School  of  French  will  offer  ad¬ 
vanced  courses  in  linguistics, 
phonetics,  grammar,  conversa¬ 
tion  and  literature  to  teachers 
of  French  with  B.A.  degrees. 


leading  to  the  Certificate  of  ' 
French  Specialist  (after  one  i 
summer)  and  to  the  M.Ed.  in 
French  (after  four  summers),  j 

3.  Special  courses  for  present  I 
and  prospective  teachers  of  i 
school  music  will  be  offered  in 
methods  and  materials  of  class¬ 
room  instruction,  and  will  earn 
credit  in  New  Brunswick  for 
Certificate  1.  ! 

Informal  Programmes  ' 
Open  To  All  Adults 

1.  Mount  Allison  1960  Sum¬ 
mer  Institute,  August  11-13; 
lectures  by  international  autho¬ 
rities  on  the  theme  "Science 
and  Society." 

2.  Handicraft  courses.  July  4- 
Augu.st  13;  individual  instruc¬ 
tion  in  leatherwork.  metalwork 
and  jewellery  may  be  taken  for 
any  length  of  time. 

3.  Summer  Art  Workshop,  Au¬ 
gust  1-10;  individual  instruction 
in  the  drawing  and  painting  of 
landscapes  and  figures  with  in¬ 
structors  Lawren  Harris  of 
Mount  Allison  and  Jacques  de 
Tonnancour  of  Montreal. 

4.  French  Conversation  cour- 
■ses  for  beginners  and  interme¬ 
diates.  offered  for  any  length  of 
time  up  to  six  weeks,  beginning 
July  4. 


Finances  Of  The  Atlantic  Provinces 


Dominion  Steel  &  Coal  Corp. 


PROVINCE 

OF 

NOVA  SCOTIA 

Cost  of  transportation  seems 
lo  be  one  of  the  items  upper- 

Ab  at 

March  aiil 

Popolatlan 

"  Gr«8B 

Dehenturr 
Debt 

Other 

OblifBliOBB 
Outstanding  (3) 

Nrt 
Publlr 
Debt  (4) 

Net  Debt 
Per 
Caplle 

Contingent 
Liabilities  and 
Guarantees  <S> 

Ordinary 

Revenne 

Ordinarv 

Espendilaro 

Kurplut 

or 

Deficit 

most  in  the  minds  nf  those  j 
responsible  for  the  operating  j 

1949 

645,000 

$141,097,500 

$  5,193,168 

$113,335,850 

$175.71 

$3,951,836 

$.35,404,211 

$35,291,35.5 

$  1 12,836  .s 

policies  of  Dominion  Steel  and  1 

1951(1) 

642,584 

156,632,000 

14,014,530 

133,290,561 

207.43 

3,919,826 

48,527,240 

48,910,551 

.383,311  d 

1952 

653,000 

172,291,000 

11,618,693 

143,187,425 

219.27 

5,031.197 

40.216,335 

40,402,601 

186,266  d 

Coal  Corp.  Ltd. 

1953 

663.000 

190,871,000 

1.388,277 

145,292,945 

219.14 

4.041.288 

48,011.858 

45,238,028 

2,753,830  S 

Last  March,  Dominion  Coal 

1954 

673,000 

203,496,000 

202,184 

1.50,282,492 

223.30 

2.185,384 

.50,768,763 

47,609,944 

2,138.819  $ 

1955 

683,000 

208,011,000 

219,614 

149,151,949 

218.38 

5,629,013 

52,915,804 

.52,425,893 

489,911  s 

Co.  Ltd.,  a  Dosco  subsidiary. 

1956 

649,717 

220,636,000 

243,.36l 

153,329,541 

220.71 

5,250,517 

.56,260,789 

56,082,858 

177,931  s 

announced  it  was  contemplat-  I 

1957 

702,000 

228,035,000 

6,569,942 

166,788,499 

237.59 

9,092,651 

59,817,231 

63.481,049 

3,663,818  d 

ing  drastic  cut-backs  in  the 

1958 

710,000 

246,660,000 

7.202,5.55 

144,206,390 

203.10 

8,365,865 

66,757,795 

65,599,831 

1,157,964  s 

1959 

716,000 

267,699,000 

3,195,322 

153,538,122 

214.44 

8.083,949 

78,092,786 

77,744,1.53 

348,633  s 

output  of  its  Cape  Breton  | 

,(1)  Year  end  changed  lo  March  31st  in  1951.  Figures  for  1951  arc  for  the  sixteen-month  period  ended  March  31sl,  1951.  I 

'^(2)  Dominion  Bureau  of  Statistics  estimates,  except  for  1951  and  1956  which  are  Canada  census  figures.  ! 

,'(3)  Bank  Overdrafts  and  Treasury  Bills.  ! 

(4) Gross  Debenture  Debt  and  other  obligations  outstanding  less  total  sinking  funds  and  self-supporting  public  utility  debt.  Nova  \ 

Scotia  Power  Commission  Sinking  Fund  is  not  deducted.  I 

(5)  Debentures  and  Loans  guaranteed.  ! 

46)  Includes  Sinking  Fund  Instalments  and  serial  retirements. 

PROVINCE  OF  NEW  BRUNSWICK 


As  al 
arch  31st 

Populallea  (t) 

Grose 

Debenlare 

Debt 

Other 

Obligations 
Outstanding  <3> 

Net  Net  Public 

Publlr  Debt  Per 

Debt  (4>  Capita 

Coatlttgeat 
Liabilities 
Guarantees  (II 

Ordinary 

Revenues 

Ordiaery 
Kepeaditure  (SI 

AnrpiBB 

1950(1) 

512.000 

$165,912,144 

$  7,602,19.3 

$121,315,878 

$236.94 

$12,614,994 

$31,971,570 

$30,213,341 

$1,758,229 

1951(1) 

515,697 

186,363,644 

525,000 

125,177,917 

242.73 

7,855,702 

13,551,307 

13,038,169 

513,138 

1952 

526,000 

188,937,644 

nil 

122,609,149 

233.09 

10,028,631 

40,165,817 

39,298,596 

867,221 

1953  • 

.533,000 

198,436,144 

nil 

120,027,850 

225.19 

10,509,533 

45,902,337 

45,529,688 

327,649 

1954 

540,000 

201,639,144 

nil 

1 16,836,046 

216.36 

10,347,838 

48,271,014 

48,185,046 

83,968 

1955 

.547,000 

207,274,644 

nil 

115,631,570 

211.39 

10,741,500 

48,701,131 

48,625,358 

75,773 

1956 

.554,616 

216,856,644 

1.664,055' 

115,880,552 

208.94 

10,437,960 

51,776,865 

51,609,527 

167,338 

1957 

565,000 

237,034.644 

5,281,210 

118,397,318 

209..55 

11,901,414 

.57,155,798 

.56,936,135 

219,663 

1958 

.577,000 

230,840,644 

l’.296.048 

117,145,843 

203.03 

12,952,422 

.59,984,888 

,59,936,675 

48,213 

1959 

590,000 

230,080,667 

33,962,655 

115.200,842 

195.26 

12,727,607 

69,255,647 

69,076,564 

179,083 

<1)  Year  end  was  October  31st  in  year  1950.  Figures  for  1951  only  are  for  the  five-month  period  from  October  31st,  19.50. 

(2)  Dominion  Bureau  of  Statistics  estimates  except  for  1951  and  1956  which  are  Canada  census  figures. 

(3)  Treasury  Bills  and  Bank  Advances. 

(4)  Gross  Debenture  Debt  and  other  obligations  outstanding  less  sinking  funds  and  net  self-supporting  public  utility  debt. 

(5)  Net. 

(6)  Net  revenues  and  expenditures,  after  applying  against  expenditures  certain  revenues  such  as  federal  grants  for  specific  purposes 
including  old  age  assistance,  education  and  health,  and  certain  fees  and  charges  for  services. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 


As  at 

larrb  31st 

Population  (11 

(>ross 

Debenture 

Debt 

(Mhrr 

Obligations 
Outstanding  (31 

Nrt 

Publlr 

Debt  (31 

Net  Debt 
Net  Capita 

Contingent 
Liabililles 
ind  Guarantrei 

Ordinary 

Revenue 

Ordinary 

Expenditure 

Surplus 

1950 

96,000 

$15,332,000 

$  649,888 

$14,157,172 

$147.00 

$101,309 

$6,453,445 

$6,199,882 

253.563 

1951 

98,429 

15,616,000 

1,779,824 

15.554.569 

158.03 

.320,043 

7,064,613 

6,844,891 

219,722 

1952 

100,000 

17,449,500 

2,049.796 

17,369,867 

168.64 

.376,271 

7,441,83.3 

6,996,097 

445,736 

1933 

101.000 

18,947.500 

1,001,940 

17,213,733 

162.39 

472,484 

8,070,022 

6,552,455 

1.517,567 

1954 

101,000 

19,800,000 

2,643,914 

16,855,025 

160.52 

616,166 

8.540.103 

6,873,535 

1,666,568 

195.5 

100,000 

18,600,000 

2,974,147 

17,833,721 

165.13 

723,810 

9,069,432 

7,194,454 

1.874,978 

1956 

99,285 

19,300,000 

5,124,93.5 

20,261.011 

204.07 

701,972 

9,062,669 

8.439,147 

623,522 

1957 

99,000 

19,550,000 

6.064,676 

21,591.606 

218.09 

979,974 

10.028,147 

8,601,045 

1,427,102 

1958 

100,000 

21,550.000 

6.600,432 

23,369,649 

233.70 

1.345,018 

10,909,908 

9,836,763 

1.073,145 

1959 

102,000 

22.046,000 

8,719,827 

25.526,608 

250.26 

1.466,746 

14,241,150 

11.100,715 

.3,140,435 

(1)  Dominion  Bureau  of  Statistics  estimates,  except  for  1951  and  1956  which  are  Canada  census  figures. 

(2)  Bank  overdrafts  and  loans  on  deposit  with  Provincial  Treasurer. 

(3)  Gross  Debenture  Debt  and  other  obligations  outstanding  less  total  sinking  funds. 


PROVINCE  OF  NEWFOUNDLAND 


As  at 

Debenture 

Obligations 

Nrl 

Publlr 

Net 

Debt  per 

Contingent 
Liabilities  and 

Ordinary 

Current 

WurpiuB 

er 

arch  31st 

Population  (11 

Debt  (3) 

Outstanding  <3t 

Drbl  (41 

Capita 

Guarantees  (It 

Revenues 

Expenditure 

Deficit  ! 

1950 

elSl.OOO 

$  6,223,0.37 

$  683,799 

$  4.825,822 

$13.75 

$  5,025,496 

$20,432,965 

$23,942,319 

$3..509,3S4  d  : 

1951 

.361,416 

6,223,037 

291.216 

4,271.467 

11.82 

5,867,380 

28,060,834 

27,359,191 

701,643  s  ; 

1952 

374,000 

5,000,000 

1,429,666 

5,222,566 

13.96 

8,006,350 

30,940,564 

29,233,559 

1.707,005  s  1 

195.3 

.383,000 

15.000,000 

843.741 

14,469,525 

37.80 

9,377,850 

.^i,.305,795 

28,423,112 

6.882,683  s 

1954 

395,000 

15,000,000 

1.113.323 

14,173,000 

35.88 

14,355,939 

36,065,793 

.33,390,447 

2.675,346  s  1 

1955 

406,000 

27,000,000 

2,085,460 

26,846,065 

66.12 

11,219,615 

38.421,913 

.36,446.845 

1.975,068  s  ' 

1956 

415,074 

43,000,000 

1,043,070 

40,876,931 

98.48 

.^5,998,087 

39,673,109 

39,812,185 

139,076  d 

1957 

426,000 

43,000,000 

2,639,729 

41,062,336 

96.39 

17,585,024 

44,058,874 

43,892,416 

166,458  s  ; 

1958 

438,000 

54,500,000 

4,134,697 

53,134,046 

93.75 

17,561,651 

49.203,763 

51,509,542 

2,305,779  d 

1959 

449,000 

56,500,000 

9.610,593 

58,450,466 

130.18 

17,279,301 

75,327,757 

63,888.011 

11.439,746  s 

(1)  Dominion  Bureau  of  Statistics  estimates,  except  for  1951  and  1956  which  are  Canada  census  figures. 

(2)  Including  in  1950  and  1951,  £302,731/18/1  sterling  debentures  converted  at  $4.04  per  £. 

(3)  Treasury  Bills  and  Notes,  Savings  Certificates,  bank  overdrafts,  amount  due  to  the  St.  John's  Municipal  Council  and  amount  due 
to  the  Federal  Government. 

(4)  Gross  Debenture  Debt  and  other  obligations  outstanding,  Ic.ss  total  Sinking  Funds. 

(5)  Bank  advances  and  municipal  and  other  debentures  guaranteed.  , 


collieries.  .At  that  time,  it  was 
noted  that  high  transportation 
costs,  in  addition  to  rising  pro¬ 
duction  co.sts,  were  affecting  the 
company’s  ability  to  compete. 

Cost  of  transportation  may 
also  have  been  one  of  the  prime 
considerations  in  the  company’s 
proposed  plan  to  build  a  steel 
rolling  mill  at  Contrecoeur, 
Quebec.  With  only  a  limited 
market  in  the  Maritimes,  Dosco 
may  well  have  felt  it  necessary 
to  establish  steel-making  facil¬ 
ities  closer  to  the  larger  con¬ 
sumers  in  the  Quebec  and  On¬ 
tario  regions. 

A.  L.  Fairley,  Jr.,  Dosco 
president,  has  expressed  con¬ 
fidence  that  the  Sydney,  N.S. 
steel  industry  will  continue  lo 
grow  and  prosper. 

A  report  prepared  by  an 
American  research  firm  and 
tabled  in  the  Nova  Scotia  legis¬ 
lature  did  note,  however,  that 
eventual  integration  of  the  Syd¬ 
ney  operations  and  Dosco’s 
projected  rolling  mill  at  Contre¬ 
coeur  was  inevitable  if  the  com¬ 
pany  was  to  retain  its  com¬ 
petitive  position  in  steel. 

Once  steel  making  facilities 
were  established  in  Montreal, 
it  was  indicated  that  they  would 
be  operated  at  or  near  capacity, 
and  Dosco  would  rely  upon  Syd¬ 
ney  only  for  the  remainder  of 
its  requirements. 

Approximately  77  per  cent 
of  Dosco's  common  stock  is 
owned  by  A.  V.  Roc  Canada 
Ltd. 

Capacity  of  Dosco's  iron  and 
steel  manufacturing  plants  at 
Sydney,  N.S.,  reportedly  ex¬ 
ceeds  1.0(X),000  tons  per  year. 

Principal  finished  products 
of  the  Sydney  plant  are  rails, 
wire  rods,  bars,  marine  forg¬ 
ings  and  plates,  and  car  and  . 
locomotive  axles.  Electric  ■ 
power  for  the  plant  is  sup¬ 
plied  by  Seabord  Power  Co. 
Ltd.,  a  wholly  -  owned  sub¬ 
sidiary. 

Seaboard  s  power  station  is 
equipped  with  five  generators  , 


and  has  a  capacity  of  107.000 
kw. 

Coal  for  the  Sydney  plant 
is  supplied  by  the  Dominion 
Coal  collieries.  Iron  ore  re-  i 
quirements  are  filled  by  the  ! 
company’s  Wabana  iron  ores. 

The  Wabana  iron  mines  on  : 
Bell  Island.  Newfoundland.  ' 
have  a  total  annual  capacity 
of  2.800.000  tons  of  ore.  Equip¬ 
ment  there  includes  an  ore  j 
concentrating  plant  and  a  belt  ' 
conveyer  system  capable  of 
moving  1.000  tons  of  ore  per '! 
hour. 

Dosco’s  coal  mining  sub¬ 
sidiaries.  not  including  Dom-  i 
inion  Coal,  own  five  producing  I 
mines  in  Nova  Scotia.  They  ■ 
have  an  annual  capacity  of 
some  1.150,000  tons. 

Directly,  and  through  sub-  ^ 
sidiaries,  Dosco  controls  over 
30  companies.  | 

BIG  OIL  PROJECT 
FOR  NEWFOUNDLAND 

St.  John’s  —  Britain’s  fourth 
largest  oil  company  will  invest  | 
millions  of  dollars  in  a  new  ! 
refinery  at  Holyrood,  Nfld.  I 
The  refinery  with  a  5,000  bar-  ! 
rels  daily  capacity  is  being 
built  by  Ultra  Mar  Company  i 
of  London  and  its  American  i 
subsidiary.  Golden  Eagle  Re-  i 
finery  Inc.  at  Los  Angeles, 
Calif. 
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Fishing  Industry  Improvement  Is  Big 
Factor  in  Nfid/s  Shore  Planning 


Growing  Power  Reserves  Are 
Shared  Via  Big  Grid  System 


THE  FINANCIAL  TIMES,  JUNE  10.  1960 


Factory  Shipments  In 
The  Maritimes 


Newfoundland’s  provincial  ,  $855,000.  haddock  $669,000,  sal- 
Rovernment  program  of  build-  mon  $646,000. 
ing  a  model  modern  fishing  While  the  number  of  fisher- 
community  and  fresh-frozen  men  engaged  in  the  salt  fishery 
processing  facilities  at  LaScie,  has  declined  as  has  output,  the 
the  construction  of  modern  fish  salt  fish  industry  in  New- 
processing  plants  at  Rose  foundland  is  still  the  means  of 
Blanche  and  Harbour  Breton  livelihood  for  19  of  every  20 
on  the  south  coast,  and  ves-  fishermen.  The  salt  fishery 
sets  to  serve  them,  (I960),  is  employs  more  persons  than 
part  of  the  “comprehensive  any  other  industry  except  the 
program  of  development’’  for  services  group.  Two  recent 
the  Newfoundland  fishing  in-  developments  in  the  salt  fish 
dustry  advocated  in  the  1953  industry  are  the  introduction 
report  of  the  joint  Federal-  of  artificial  dryers  and  the 
Provincial  Newfoundland  Fish-  sale  of  salt  bulk  (wet*  to  main- 
eries  Development  Committee  land  processors. 


(Walsh  Report.) 


An  examination  of  conditions  ' 


Only  a  decade  ago  there  ;  and  prospects  on  Newfound-  [ 
were  about  22,000  fishermen  j  land's  South  Coast  was  the  i 
In  Newfoundland.  The  number  object  of  a  provincial  Royal  I 
of  “cod  fishermen’’  was  just  Commission  which  reported  in  | 
about  equivalent  to  the  total  1957.  The  commission  found  I 
number  of  fi.shermen  (some  extremely  depressed  condi-  1 
18,000  full  and  part-time  in  tions,  both  social  and  eco-  | 
39.59).  nomic,  in  a  number  of  areas  | 

Radical  changes  have  taken  '  and  noted  that  “some  reloca-  | 
place  in  the  Newfoundland  tion  of  population  is  desirable  I 
fishery  since  World  War  II  j  and  essential  but  steps  must  j 
and  particularly  in  the  last  ten  j  be  taken  to  improve  conditions 
years.  j  in  the  fisheries  so  that  many  j 

This  has  involved  the  com-  of  the  people  will  be  able  to  j 


years.  in  the  fisheries  so  that  many 

This  has  involved  the  com-  |  of  the  people  will  be  able  to 
mercial  exploitation  of  seafish  j  remain  in  that  occupation” 
species  other  than  cod;  the  The  commission  recommend- 
modernization  and  mechaniza-  |  ed.  among  other  things,  that 


species  other  than  cod;  the  j  The  commission  recommend- 
modernization  and  mechaniza-  j  ed.  among  other  things,  that 
tion  of  existing  plants,  boats  j  hydro  power  potential  and 
and  gear;  the  building  of  new  i  harbor  at  Bay  d'Elspoir  be 
onshore  handling,  processing  j  developed;  that  agricultural 
and  storage  facilities  and  new  development,  including  proces- 
fishing  vessels,  as  well  as  the  I  sing,  be  encouraged  in  the 
processing  and  sale  of  new  fish  Codroy  Valley;  “that  facilities 


products. 


be  established  at  Rose  Blanche 


The  changes  in  the  New-  tor  the  production  of  iced  fil- 

foundland  fishery  have  come  lets  and  specially  cured  salt 

about  by  design  and  by  neces-  bulk  for  Europe,”  the  project 

sity  and  not  by  chance,  through  to  include  a  fish  meal  plant, 
the  efforts  of  private  industry  <  |n  an  effort  to  revive  the 

working  with  official  agencies  ,  jppp  ^ea  fishery  and  to  place 

of  the  provincial  and  federal  j  it  on  a  self  sustaining  basis, 
departments  of  fisheries.  facilities,  includinc  cold  stor- 


New  Techniques 

Principal  reason  for  the  posl- 
1945  drive  to  modernize  and 


facilities,  including  cold  stor¬ 
age,  be  established  at  Harbor 
Breton  for  the  handling  and 
processing  of  salt  fish.”  The 
commission  called  for  the  con- 


mechanize  was  the  realization  struction  of  boats  to  serve  this 
that  new  techniques  of  catch-  plant. 


ing  and  processing  were  need¬ 
ed  if  Newfoundland  were  to 
retain  a  share  of  dwindling 


Producer  Co-op 

Since  1957,  the  provincial 


foreign  markets  for  salt  fish  government  has  assisted  in  the 
and  gain  a  share  of  expanding  construction  of  a  producer 
markets  in  North  America  o,anaged  co-op  at  Codroy  Val 
(principally  the  United  States)  payment  of  a 

for  fresh  and  frozen  products  choosing 

including  the  raw  materials  move  from  isolated  outports 


for  fish  sticks. 


to  more  accessible  locations. 


In  addition  to  the  federal  |  j,;^,en.s,ve  efforts  are  being 

vessel  construction  assistance  start  construction  of  a 

program  launched  in  1957,  the  hydro  plant  and  harbor  at  Bay 
Newfoundland  department  of  d’Espoir 

Fisheries  provides  generous  „„  ■  ,  .  . 

,  .  .  ^  c  The  provincial  Department 

bounty  assistance  for  the  con-  ,  ”  .  ,  . 

/  ,  ,,  .„  .  .  of  Fisheries  (and  the  New- 

.striiction  of  approved  fishing  ,  j,  .  r>  u  r,  i 

^  ,,  ,  ,  foundland  Fisheries  Develop- 

and  other  vessels:  loans  arc  ,  . 

.  ,  ,  ,,  ,  men!  .Authority)  have  re-open- 

available  through  he  Fisheries  ^  Marystown 

Loan  Board  of  Newfoundland,  ^ 

and  the  Newfoundland  Fisher- 

ies  Development  Authority  vessel 

(19.54)  is  empowered  to  con-  f,eet  to  serve  two  new  proces.s- 
struct  processing  plants  “that  Coast. 


will  contribute  to  the  develop-  ^  ^j^p^ 

ment  of  the  fisheries”  in  co- 

operation  with  private  industry  „  . 

..  Based  on  r 

nr.  if  necessary,  on  its  own  ,  _ 

,  ^  of  the  South  Co 

account.  .  .  .  „ 

.  jj-.,-  .  .u  a  dried  salt  ai 

In  addition  to  the  commer-  ,  .  . 

I  u  .u  M  P'sn'  drawing 

cial  exploitation  bv  the  New-  ,  „ 

,  J,  J  r  u  r  *■  ''■om  the  off-s 

foundland  fishery  of  Atlantic  . 

.  ,  .  ^  .  ,,  .  under  con.struc 

rod.  lobster,  plaice,  flounder,  _  ^  . 

haddock,  salmon  and  herring,  ...  .  , 

,  ,  ,  jr-  u  ,  with  artificial 

a  substantial  redfish  (ocean  u  •  .  u 
...  „  .  u  u  mechanical  n 

perch)  and  scallop  fishery  has  ,  . 

.  .  ,  J  ment,  temperat 

been  developed  ,  ... 


A  second  shipyard  is  operating 


Seafish  Landings 


Based  on  recommendations 
of  the  South  Coa.st  Commission, 
a  dried  salt  and  salt-bulk  fish 
i  plant  drawing  raw  materials 
from  the  off-shore  fishery  is 
under  construction  at  Harbour 
Breton  and  will  be  equipped 
with  artificial  fish  dryers, 
mechanical  handling  equip¬ 
ment,  temperature  controls  and 
storage  facilities.  Provision 
will  be  made  for  the  addition 


Total  value  of  seafish  land-  '  ®  meal  plant  at  a  later 

ings  last  year  was  about  $14.9  fiat®.  The  Development  Author- 
million.  Leading  species  by  j  'U'  reports  that  the  plant  is 
landed  values  were  cod  $10.1  '  expected  to  be  completed  in 
million,  lobster  $1.2  million.  I  .November, 
plaice  and  mixed  flounders  On  the  Western  .section  of 
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Two-year  courses  m  Pre-Low  and  Pre-Forestry 
Two-yeor  course  in  Household  Science 

Schelerthipi  available  ter  tacond,  third  and  fourth  yaort  on 
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far  information  apply  to 
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South  Coast,  construction  of  a 
fresh  and  frozen  fish  plant  at 
Rose  Blanche  is  expected  to 
start  just  as  soon  as  Federal 
Marine  Works  are  well  ad¬ 
vanced  which  should  be  late 
this  year.  The  plant  will  draw 
supplies  from  the  in.shore  fleet 
of  the  area. 

In  addition  to  these  develop¬ 
ments.  the  construction  of  the 
first  of  a  series  of  provincially 
assisted  community  stages 
operated  by  fishermen  were 
completed  at  St.  Lawrence 
(fluorspar  mining  community 
on  the  Eastern  tip  of  the  Burin 
Peninsula)  and  Big  Bay  with 
construction  starts  made  at 
other  localities.  The  federal 
government  has  provided  a 
number  of  bait  storage  and 
dispensing  depots  to  relieve 
problems  of  bait  storage.  A 
large  depot  was  opened  at 
Bonavista  last  September. 

Th  e  s  e  development  pro¬ 
grams,  both  federal  and 
provincial,  have  materially  im¬ 
proved  the  structure  of  the 
Newfoundland  fishery.  Much 
remains  to  be  done.  The  most 
recent  development  was  the 
signing  of  an  agreement  ear¬ 
lier  this  year  with  .lob  Broth¬ 
ers,  St.  .lohn’s,  to  lease  and 
operate  the  ultra-modern  fresh 
frozen  fishmeal  plant  built  by 
the  Province  in  19.59  at  LaScie. 
Other  recent  developments  in¬ 
clude  the  installation  of  an 
artificial  dryer  by  Buffet  Fish¬ 
eries  at  Grand  Bank,  the  re¬ 
opening  of  the  fresh-frozen 
plant  (built  in  1952)  at  F'ortune 
by  Booth  Fisheries  Inc.,  and 
the  last  year’s  succe.sslul  oper¬ 
ation  of  the  Fishery  Products 
Ltd  plant  at  Burin. 

Bonavista  Cold  Storage  at 
Grand  Bank  added  two  new 
steel  trawlers  to  their  fleet  in 


19.59;  Booth  ordered  construc¬ 
tion  of  three  large  steel  drag- 
gers  in  Holland,  and  John 
Penney  &  Sons  Ltd.,  Ramea, 
took  delivery  of  new  additions 
to  their  dragger  fleet  (the  new¬ 
est  outfitted  in  Nova  Scotia 
last  .January.) 

With  an  annual  production 
value  of  some  $26  million  and 
employing  some  18.000  fisher¬ 
men  and  another  3.000  shore 
workers  at  least  part  of  the 
year,  the  orderly  growth  and 
development  of  the  Newfound¬ 
land  fishery  particularly  on  the 
South  Coast  is  essential  to  the 
,  growth  and  development  of  the 
.Newfoundland  economy. 

The  modernization  of  New¬ 
foundland's  fishing  industry 
means  the  building  of  a  more 
competitive  industry.  Some 
displacement  of  personnel  now 
engaged  in  the  primary  fishery 
can  be  expected  but  those  who 
remain  should  be  substantially 
‘  better  off. 

(From  an  .APF:C  Report,  writ¬ 
ten  by  S.  .N.  Branch,  Staff 
F'.conomist) 

Central  Trust 

j  Net  profit  of  The  Central 
j  Trust  Company  of  Canada  for 
i  the  year  ended  December  31, 
19.59  amounted  to  $67,817;  10.4 
per  cent  more  than  previous 
year’s  figure  of  $61,418. 

Total  assets  in  the  company's 
hand  ro.se  to  $42,866,382  from 
j  $37,945,627  at  19.58  year  end.  At 
!  the  same  time,  guaranteed 
'  funds  increased  to  $8,089,971 
:  from  $7,278,279. 

.Authorized  capital  is  $1  mil¬ 
lion  in  $5  par  value  shares  Of 
;  this,  $,505,480  was  issued  and 
fully  paid  while  $28,100  was 
j  issued  and  .50  per  cent  paid  at 
the  vear  end. 


The  Interprovincial  Grid 
Line  connecting  the  power  sys¬ 
tems  in  Nova  Scotia  with  those 
in  New  Brun.swick  is  now  in 
operation.  The  line  extends 
from  Halifax  and  Trenton  in 
Nova  Scotia,  to  Moncton  in 
j  New  Brunswick.  It  intercon¬ 
nects  the  present  grid  systems 
of  Nova  Scotia  Light  and 
Power  Commission  and  The 
New  Brunswick  Electric  Power 
Commission, 

In  the  Red  Chamber  of 
Province  House  on  November 
18.  the  agreement  covering  the 
operation  of  the  transmission 
grid  line  was  signed  by  the 
Honourable  G.  1.  Smith. 
Chairman  of  The  Nova  Scotia 
:  Power  Commission,  the  Hon- 
i  ourable  Edgar  Fournier,  Chair¬ 
man  of  The  New  Brunswick 
Electric  Power  Commission, 
and  J.  C.  MacKeen.  President 
of  Nova  Scotia  Light  and 
Power  Compnay  Limited 

The  Interconnection  .Agree¬ 
ment  will  be  administered  by 
a  committee  made  up  of  the 
general  managers  of  the  three 
utilities.  Thus  for  the  first  time, 
the  provincially-owned  electric 
.systems  are  working  side  by 
side  with  an  investor-owned 
utility  in  a  team  to  study  the 
foreca.sts  of  the  individual  util¬ 
ities  and  plan  the  most  appro¬ 
priate  action  lor  the  good  of 
the  whole  area  This  top-level 
teamwork  is  an  important  step 
forward  in  integrated  planning 
for  the  most  economic  ways 
to  meet  the  growing  electrical 
needs  of  the  two  provinces. 

Team  Work 

The  agreement  covers  not 
only  the  construction  of  the 
line  but  al.so  its  administra¬ 
tion.  the  obligations  of  the 
participants  with  regard  to  the 
sharing  of  re.serve  generating 


capacity,  metering,  accounting 
and  other  factors.  Thus,  an 
Atlantic  Power  Pool  has  now 
been  created  and  the  generat¬ 
ing  capacities  of  the  two  prov¬ 
inces  are  pooled  so  that  spare 
capacity  can  be  shared  under 
an  equitable  formula  which 
is  written  into  the  agreement. 
It  al.so  permits  the  economic 
interchange  of  surplus  power 
and  effects  substantial  oper¬ 
ating  economies  for  the  three 
participants. 

j  Further  benefits  could  accrue 
:  to  all  the  participating  utilities 
j  through  the  possible  purchase 
I  of  hydro  power  from  yet  un- 
!  developed  sources  such  as 
Wreck  Cove  in  Nova  Scotia,  the 
Saint  John  River  in  New 
Brunswick.  Hamilton  River  in 
Labrador  and  Tidal  Power  in 
the  Bay  of  Fundy. 

The  new  line  makes  available 
to  new  industry  in  almost  any 
part  of  the  two  provinces  the 
total  spare  capacity  of  the 
I  three  utilities,  almo.st  200,000 
I  kilowatts. 

j _ 

jAvalon  Telephone 

i  Gains  on  all  fronts  were  re- 
I  ported  by  Avalon  Telephone 
j  Co.  Ltd,  for  the  19.59  fiscal 
I  year. 

Net  profit  of  $441,283  for  the 
year  ended  December  31,  1959, 
exceeded  the  previous  net  by 
i  12.5  per  cent. 

I  Operating  revenues  increased 
I  20.2  per  cent;  local  service 
revenue  was  13.2  per  cent  high¬ 
er  and  long  distance  revenue 
was  47.9  per  cent  more  than  in 
previous  year 

Number  of  telephones  in  ser¬ 
vice  increased  by  3, .331  to  45.- 
754. 

On  April  27.  1960,  it  was  an 
nounced  that  an  issue  of  $2 
million,  sexen  per  rent,  first 


Factory  shipments  from  plants  located  in  the 
Maritimes  were  listed  as  follow.s,  for  1959,  with 
1958  figures  in  brackets  ($’000). 

P.E.I.  and  Nova  Scotia  $  451,117  (427,354) 

New  Brunswick  320,449  (304,383) 

Newfoundland  119.240  (114,253) 

Atlantic  Provinco.s  890,856  (845,990) 

All  Canada  23.229.806  f2l  66.A  Qo-ii 


company  had  been  placed  pri- 
!  vately,  at  par. 

On  May  25,  I960,  .Avalon’s 
mortgage,  20  year  bonds  of  the 
ordinary  shares  were  admitted 
to  trading  on  the  Canadian 
Stock  Exchange 

One  in  a  Million 

Rugged  individualism  is  not 
dead  in  the  Maritimes. 

Flvidence  of  this  comes  from 
Sydney,  N.S..  where  Joseph 
White,  out  of  work  lor  some 
weeks,  walked  into  the  local 
Unemployment  Insurance  Com- 


23,229,806  (21,665,903) 

mission  office  and  announced 
that  he  no  longer  needed  to 
draw  benefits  as  he  had  found 
a  job  on  his  own  with  a  pri¬ 
vate  contractor  in  the  Cape 
Breton  city. 

Fact  that  Mr.  White  went  out 
and  got  a  job  himself  without 
waiting  to  be  offered  employ¬ 
ment  through  the  Commission 
apparently  startled  officials. 
Even  more  startling,  in  this 
day  and  age,  is  the  fact  that 
Mr,  White  is  91  years  of  age 
and  still  able  to  carry  on  his 
trade  as  a  carpenter. 


Halifax,  N.S. 
Sydney.  N.S. 
Miinrtnn,  N.R. 
Saint  ,|nhn,  N.B. 


BiiAine^A  Eihlahliftlied  1000 

\lrn>hm ; 

•  Alonlrral  Stork  Exchange 

•  Canadian  Stork  Exrhancr 

•  Tlir  InvraltnrnI  Dealer*' 
A*i«orialion  of  Canada 


Prirnir  wire  nyufmi  to  ftrnnrhm: 
Toronto  not!  /Veir  I  orfc 


The  Royal  Rank  RitiMins,  Montrral 
Telephone;  A  1.  I>-R2RI 


NEW 

BRUNSWICK  ... 

POWERED 
FOR  PROGRESS 

I'hr  firs/  unit  of  n  new  2.^0,000  J1  .P. 
steam  plant  will  he/^in  producing  power  in 
July  196  U 

The  new  plant,  now  under  construction, 
closely  follows  the  completion  of  the  90,000 
H .P.  Beechwood  Hydro  nei^elopmen/.  This 
will  mean  added  power  for  New  Brunswick's 
industrial  growth, 

B’hether  the  need  is  for  expansion  or 
decentralization.  New  Brunswick  has  many 
advantages  to  offer:  dependable  labour  . . , 
attractive  building  sites  .  •  .  governmental 
co-operation  ,  .  .  year-round  ocean  shipping 
and  room  to  grow  in  medium  sized 
cities  and  towns, 

A II  this  plus  an  abundance  of  low  cost 
power  presents  an  inviting  combination  for 
new  industry, 

THE  NEW  BRUNSWICK 
ELECTRIC  POWER  COMMISSION 
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Pulp  &  Paper  Industry  Shows 
Signs  of  Plant  Expansion 


The  feature  of  interest  in  i  The  cost  is  estimated  at  $30 


•he  maritimes  pulp  and  paper 
industry  is  the  start  of  con¬ 
struction  at  a  new  pulp  plant, 
fit  a  cost  estimated  to  he  about 
$40  million. 

Strengthened  by  easy  access 
In  world  markets  for  a  variety 
of  pulps  and  paper  products. 

•  he  industry  the  forest  pro¬ 
ducts  industry  in  the  Atlantic 
provinces  is  primarily  an  ex¬ 
port  industry  and  therefore 
constantly  in  thoughts  of  ex¬ 
pansion  to  meet  what  are  un¬ 
doubtedly  expanding  world 
requirements. 

Close  to  tidewater,  most  of 
the  mills  are  currently  near 
rapacity  operations 

This  is  undoubtedly  the  rea-  ! 
son  for  the  interest  whieh  is 
shown  by  foreign  capital  in  the 
establishment  of  new  mills. 
The  Straits  of  Canso  area  will 
be  the  site  for  the  Nova  Scotia 
Pulp  Mill,  backed  by  Swedish 
capital.  It  is  expected  to  have 
a  capacity  of  .300  tons  daily 
with  market  outlets  apparent¬ 
ly  assured. 

Similarly,  but  in  less  tan¬ 
gible  form,  the  Rothesay  Paper 
Corp.  backed  by  the  Belgium 
firm  of  Sogemines  Ltd.  has 
been  incorporated  in  New 
Brunswick  and  has  announced 
plans  for  a  new  paper  mill.  ; 


million  but  neither  construction 
'  plans  nor  financing  details 
have  been  released  to  date.  A 
somewhat  clearer  near  term 
outlook  for  specialised  paper 
products  is  probably  being 
awaited  before  plans  are  being 
firmed  up. 

Expansion  plans  are  also  be¬ 
ing  mooted  for  existing  com¬ 
panies  and  plants  such  as 
Bathurst  at  Fraser  where 
additional  paper  box  produc¬ 
tion  is  either  being  increased 
nr  planned  This  material  has 
withstood  well  the  ravages  of 
the  recent  recession  which  has 
been  felt  to  a  much  greater 
extent  in  newsprint  and  in  spe¬ 
cial  pulps. 

Irving  Pulp  and  Paper,  part 
of  I  he  hard  In  decipher  Irving 
empire  of  industries,  is  build¬ 
ing  an  8,1.000  ton  a  year 
sulphate  pulp  mill  and  is  ex¬ 
panding  its  facilities  in  other 
directions,  at  its  plant  near 
Saint  .lohn.  at  an  estimated 
co.st  of  $16  million.  A  tie-up 
with  Kimberley-Clark  Corp.  is 
a  feature  here,  with  the  lat¬ 
ter  company  acquiring  an 
important  portion  of  the  Irving 
P  !i  P.  Ltd.  capital  stock. 

The.se  various  expansion 
plans  could  materially  add  to 
the  total  output  of  pulp  , 


.  and  paper  products  which  to¬ 
day  amounts  to  only  6%  of 
!  Canada's  total,  not  of  course 
counting  the  huge  and  long 
established  industries  in  New¬ 
foundland.  the  Bowater  devel¬ 
opment  and  that  of  .\nglo 
Newfoundland. 

For  the  past  few  years,  the 
paper  and  pulp  industry  have 
been  found  to  be  the  most  re¬ 
liable  sources  of  large  .scale 
seasonal  and  year-round  em- 
i  ployment.  They  are  more 
immune  to  the  great  fluctua¬ 
tions  which  occur  in  the  econ¬ 
omy  and.  although  they  depend 
to  some  extent  on  .seasonal 
factors  in  their  woods  opera¬ 
tions.  they  contribute  sub.sfon- 
tially  to  the  family  income  of 
what  is  otherwise  a  depressed 
agricultural  economy. 

Although  there  are  some 
shrinkages  noted  in  foreign 
markets,  notably  in  the  United 
States  where  newsprint  devel¬ 
opment  is  making  great  strides 
based  on  native  woods  former¬ 
ly  found  unsuitable,  the  paper 
industry  in  the  Maritimes.  be¬ 
ing  largely  tidewater  based, 
has  found  ways  to  overcome 
many  of  the  competitive  co.st 
factors  which  occasionally 
hamper  other  companies  being 
forced  to  ship  via  road  or  rail 
to  export  markets. 


tague  and  about  25  other  com-'  .Maritime  Electric's  present 
'munities  on  Prince  Edward  Is-  equipment  consists  of  one  4.000 
■’  land-  It  also  supplies  Frederic-  kw,  two  7,500-kw  turbo  generators 
I  iJjt  toO'  .N.B.,  with  power  purchased  and  several  smaller,  old  unit* 
i  SM  from  the  New  Brunswick  Electric  which  are  available  for  standby 
Commission.  'capacity. 


D.  ROLAND  WEBB,  P.Eng. 
and  ASSOCIATES 

Consulting  Electrical  and  Mechanical  Engineers 

SO  Princess  Street,  Saint  John,  N.B.  -  OX.  3-3478 
60  Queen  St.,  Dortmouth  •  HAIitax  6-1583 


Auro-Dixon  Building  at  Mount  Allison  University  in  Sackvilic,  New  Brunswick. 

N.S.  L&P.  Had  "Best  Year"  In 
1959  “In  All  Important  Aspects" 


MOORE  &  COWAN 

Consulting  Engineers 
Electrical  and  Mechanical 
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Bathurst  P&P 

Earlier  this  year  the 
Bathurst  Power  A  Paper  Com¬ 
pany  Ltd.  expanded  its  Mari¬ 
times  operations  by  acquiring 
Wilson  Boxes  Ltd.  of  Lan¬ 
caster.  N.B. 

Bathurst's  prnlits  tor  the 
fir.st  two  months  of  1060  re¬ 
portedly  showed  a  modest  im¬ 
provement  over  those  of  the 
corresponding  19,59  period  At 
the  same  time,  production  and 
.sales  of  container  materials 
and  shipping  cases  were  said 
•o  be  higher,  and  it  was  felt 
that  higher  average  sales  for 
the  full  year  1960  are  prob¬ 
able. 

The  company  expects  to  en¬ 
counter  keen  competition  in 
domestic  and  export  markets, 
but  expects  the  trend  toward 
higher  earnings  In  continue 
throughout  the  year. 

Bathurst's  consolidated  net 
profit  of  $1.81.3.414  for  10.59  was 
17.2  per  cent  higher  than  the 
19.58  net  of  $1,546,663.  Sales  in¬ 
creased  0.4  per  cent  and  shat¬ 
tered  all  previous  records.  A 
record  volume  of  production 
was  established  in  corrugated 
products. 

The  volume  increases  were 
described  as  encouraging,  but 
it  was  felt  that  profit  margins 
had  been  hampered  by  in¬ 
creasing  costs  and  the  limited 
ability  to  raise  selling  prices. 

Net  capital  expenditures 
during  1959.  In  improve  manu¬ 
facturing  facilities,  Inlalled 
.$1.371.6.59. 

Bowaters-Mersey 

It  has  been  estimated  that 
the  Bowaters  Mersey  Paper 
Co.  Ltd.,  a  subsidiary  of 
Bowaters  Corp.  of  North  Amer¬ 
ica,  has  sold  about  .3,2,50,000 
Ions  of  newsprint  since  it  be¬ 
came  established  in  Nova 
Scotia  some  30  years  ago. 

During  the  year  ended  De¬ 
cember  .31.  1059.  the  company 
operated  at  about  90  per  cent 
capacity,  and  it  has  proposed 
to  boost  its  productive  ability 
to  165,000  tons  per  annum, 

Bowaters  Mersey  has  filed 
for  more  Crown  land.  In  sup¬ 
port  of  its  petition,  it  notes 
that  among  other  things,  since  I 


I  starling  operations,  it  has  paid 
1  nut  approximately  $100  million 
in  wages. 

!  It  also  notes  that  during 
I  19,50.  it  purchased  goods  in 
'  .Nova  Scotia,  that  could  have 
1  been  bought  more  cheaply 
i  elsewhere.  The  company  also 
,  paid  $926,000  in  taxes. 

Also  noted  was  the  .$.5,35.000 
in  dividends  paid  by  the  com- 
'  pany  during  the  year.  Much  of 
this  was  said  to  have  gone  to 
Nova  Scotians. 

!  Net  profit  of  $1,717,000  re¬ 
ported  by  Bowaters  .Mersey 
for  the  year  ended  December 
.31.  19.59,  is  compared  with 

previous  year's  figure  of  $2,- 
j  007.000. 

B  0  w  a  t  e  r's  Newfoundland 
Pulp  A  Paper  Mills  Ltd.,  also 
i  wholly-owned  by  Bowater's  of 
North  America,  sells  most  of 
:  its  newsprint  output  in  the 
i  U.S,  Surplus  sulphite  pulp  is 
sold  primarily  in  the  U.K. 

!  Its  consolidated  net  earnings 
-  for  the  year  ended  December 
I  .31,  19.59.  rose  to  .$7,.370.n00  from 
j  10.58  total  of  $6„512.0nn.  The 
j  eompany's  net  profit  of  .$3.- 
j  1.53,000  exceeded  previous 
I  year's  figure  by  .$215,000. 

Fraser  Companies 

3'otal  shipments  by  Fraser 
!  Companies  Ltd.  during  the  first 
I  two  months  of  1960  were 
slightly  below  those  in  the  ' 
■  same  period  of  19.59  j 

At  the  same  time,  the  com¬ 
pany's  paper  and  paper  board 
;  mills  operated  at  or  near  cap- 
!  acity,  but  pulp  mill  opera- 
j  lions,  as  in  the  latter  part  of 
I  1959.  ran  at  reduced  capacity. 

C  a  p  i  I  a  I  expenditures  by 
i  Fraser  in  1959  Inlalled  .$5.- 
I  097.985.  Buildings  for  finishing,  ^ 
j  storing  and  shipping  paper  I 
were  completed  at  Mada-  ^ 
waska.  Obsolete  equipment 
was  replaced  and  new  equip-  : 
meni  was  in.stallcd.  ' 

Construction  of  a  new  build¬ 
ing  to  house  two  paper  ma-  i 
chines  was  started.  One  ma¬ 
chine  is  now  being  installed  I 
and  the  other  will  be  added  I 
when  conditions  arc  favorable.  I 

The  company  is  building  a  ; 
chlorine  dioxide  plant  at  Ed-  • 
mundston  and  converting  its 
hicachcries  for  the  use  of  this 


chemical. 

Fraser's  net  sales  of  $.5.5.- 
1.33,065  for  1959  are  compared 
with  the  19,58  figure  of  $54.- 
564.0.38.  Loss  from  conversion 
of  U.S.  funds  into  Canadian 
funds  rose  In  ,$1,225,575  from 
$864,796  in  previous  year. 

Consolidated  net  profit  for 
the  year  ended  December  31, 
1959  dipped  to  $4,150,700  from 
$4,621.8.59  at  19,58  year  end. 
Per  share  earnings  on  the 
common  stock  were  .$1.86  in 
1959  against  $2,07  in  19.58. 


Minas  Basin 


The  proceeds  from  the  sale 
of  some  low  yield  investments  , 
by  .Minas  Basin  Pulp  and  Pow¬ 
er  Co.  Ltd.  were  used  to  re¬ 
duce  or  retire  bank  loans. 

Until  1946,  the  company 
ploughed  back  the  profits  into 
the  business,  and  since  then 
any  cash  dividends  paid  In  the 
shareholders  have  been  modest  ; 
ones.  This,  plus  its  investment  | 
policy,  have  reportedly  enabled  i 
.Minas  Basin  to  achieve  its 
currently  “sound  position." 

During  the  year  ended  De¬ 
cember  .31,  19.59.  additions  In 
plant  and  equipment  totalled 
$63,965  net. 

Working  capital  at  the  year  ; 
end  amounted  to  .$3,805,192—  ' 
$798,144  more  than  previous 
figure. 

Profit  of  $405,570  was  trans-  ^ 
ferred  to  earned  surplus.  This 
compares  with  19,58  year  and 
amount  of  $329,947. 


Construction  Work  May 
Reach  Half  Billion  in  1960 

The  C  anadian  ( nnslriu'lion  '  ihe  consiruction  program  will 
Association  expects  that  over  amount  to  o\er  $240  million  this 
half  a  billion  consiruction  dol-  Atlantic  Pro- 

lars  w-ould  be  spent  in  the  relative  importance 

......  . .  of  this  factor  in  the  construc- 

Atlantic  ProMnees  this  year  in 

fixed  assets  for  an  expanded  crease  as  more  and  more  of  Ihe 
future  economy.  Their  share  of  construction  industry's  work  is 
Canada's  $7.3  billion  construe-  ;  fabricated  off  the  job-site  in  an 
•  ion  program  for  1960  was  esti-  ;  effort  to  obtain  mass-production 
mated  at  $512  million.  economies  and  to  reduce  on- 

Delegates  attending  Ihe  At-  ,  labour  costs, 
lantic  Building  Products  Show  I  In  19.58  New  Brunswick's  pro- 
and  Convention  were  told  that  .  gram  of  $I66  million  edged  out 
the  outlay  would  bring  to  Ihe  Nova  Scotia's  $160  million  pro- 
region  not  only  houses,  high-  gram  and  a  similar  margin  pre¬ 
ways,  institutions,  office  build-  ^  vailed  last  year  at  $190  million 
ings,  power  facilities,  wharves  and  $185  million  respectively, 
and  countless  other  types  of  :  This  year,  however,  a  compre- 
construction  projects,  but  also  ^  hensive  survey  of  owners'  in¬ 
direct  employment  to  over  |  tentions  brought  forth  that  a 
.53,000  Maritimers  and  New-  j  program  of  $198  million  is  plan- 
foundlanders  employed  by  con-  ned  this  year  for  Nova  Scotia, 
.struction  companies  and  to  compared  with  $185  million  in 
roughly  an  equal  number  cn-  New  Brunswick.  The  1960  pro- 
gaged  in  the  production,  sale  gram  will  likely  be  $26  million 
and  transportation  of  construe-  for  Prince  Edward  Island  and 


NSLP  Gains 
Again  in  First 
1960  Quarter 

Reporting  to  Ihe  annual 
meeting  of  Nova  Scotia  Light 
and  Power  Co.  Ltd.,  ,1.  C.  Mc- 
Kcen,  president,  indicated  that 
the  sales  of  electricity  in¬ 
creased  in  1959,  compared  to 
1958.  by  about  10.5%.  This  in¬ 
dicated  a  recovery  from  the 
dip  in  the  growth  trend  that 
occurred  during  19.58.  The  gen¬ 
eral  growth  expected  this  year 
and  during  the  next  few  years 
is  in  the  range  of  8  to  9'r. 
Results  so  far  in  1960  would 
indicate  that  this  will  occur. 

During  the  year  19.59.  the 
company's  ordinary  stock  was 
listed  on  the  Montreal  Stock 
Exchange  so  that  stockholders 
may  share  in  a  materially 
broader  market  and  day-to-day 
quotations  would  be  more  read¬ 
ily  available,  and  with  this 
listing  the  company  intends  to 
provide  more  current  financial 
information  concerning  the 
company's  operations.  It  is  ex¬ 
pected  that  quarterly  earning 
comparLsons  will  be  provided 
to  the  stock  exchange,  financial 
press  and  will  be  sent  to  stock¬ 
holders  with  their  dividend 
cheques.  Results  of  Ihe  first 
quarter  of  Ihe  year  are  being 
released  today  and  are  as  fol¬ 
lows  with  19.59  figures  in  par¬ 
enthesis; 

Gross  Revenue  $5,007,731 
($4,753,711':  Oper.  Expenses 
$2,458,440  ($2,381,048':  Depre- 


'  Nova  Scotia  Light  A  Pow'cr 

Uompany  continues  to  he  one 
of  Ihe  most  active  promoters  of 
business  and  economic  develop¬ 
ment  in  the  province  and  in  19.59 
had  its  most  successful  year  in 
all  important  aspects  of  the 
,  company's  operations. 

The  present  strong  position 

I  in  terms  of  equipment  and  facil¬ 
ities  allows  the  company  to 
meet  all  its  service  require¬ 
ments  with  reduced  capital  ex¬ 
penditures,  following  a  revision 
of  construction  plans  in  19.58  as 
a  result  of  economic  circum- 
1  stances  in  Ihe  province. 

I  .Nevertheless  additions  and 

j  improvements  to  generating 
j  plants,  transmission  and  distri- 
:  bution  lines,  sub-stations  and 
'  other  equipment  to  provide  for 
^  increasing  customer  demands 
;  required  the  expenditure  of  $5,- 
I  826,911. 

The  most  important  single 
project  in  the  year's  construc¬ 
tion  programme  was  the  com¬ 
missioning  on  October  .lOlh  of 
a  45.00n  kilowatt  Turbo-Genera' 

.  tor  unit  in  the  Water  Street 
Thermal  Genera  ng  Station. 
This  unit  is  a  duplicate  of  the 
unit  installed  in  1957.  The  cy- 
clonc-fircd  boilers  associated 
with  lhe.se  two  latest  turbo¬ 
generators  are  unique  in  that 
■  they  are  the  only  two  boilers 
of  this  type  installed  in  Cana¬ 
da.  They  are  specially  design¬ 
ed  for  high  efficiency  oper¬ 
ation  when  burning  Nova  .Scotia 
coal.  The  Water  Street  Ther¬ 
mal  Generating  station,  built 
I  in  stages  since  World  War  It, 

[  has  now  reached  its  ultimate 
capacity,  175.000  kilowatts.  The 
station  is  complete. 

Future  thermal  generating 
faciltics  will  be  developed  on 
a  new  site  ■purchased  se\  eral 

Stanfield's  Ltd. 

The  net  profit  of  Stanfield's 
Ltd.  for  the  year  ended  dcccm- 
ber  31,  19.59  dipped  slightly  to 
$281,128  from  prccocding  year's 
figure  of  $'291,033.  i 

The  company  (.Nova  Scotia 
Incorporation,  1930'  had  60.000 
class  A  and  100. OOO  class  B 
shares  authorized  and  outstand¬ 
ing  at  the  1959  year  end. 

Class  A  earnings  of  $4.69  per 
share  in  1959  are  compared  ! 
with  19,58  figure  of  $1.3.5.  Class  ; 
B  per  share  earnings  also 
sagged  moderately  to  $2  45  ' 
from  previous  year's  figure  of 
$2  ..55. 

The  company's  working  capi¬ 
tal  at  December  31,  1959  | 

amounted  to  $3,272,465  as 
against  previous  year  end  total 
of  $3,097,496. 


vears  ago  at  Tufts  Cove  on  the  '  'otol  kilowatts,  Construc- 


Dartmouth  side  of  Halifax 
Harbour. 

It  is  proposed  that  this  new 
station  will  have  an  ultimate 
capacity  of  .500.000  kilowatts. 
Considerable  planning  and  de¬ 
sign  w'ork  has  already  been 
done.  It  was  planned  that  the 
first  generating  unit  in  this  sta- 
'  lion  would  be  a  high-efficiency 
machine  of  100.000  kilowatts  ca¬ 
pacity  for  supplying  continuous 
base  loads.  However,  in  the 
light  of  changing  conditions  and 
as  a  possible  means  of  improv¬ 
ing  general  operating  efficien- 
,  cy  and  reducing  long-term 
;  operating  costs,  serious  con¬ 
sideration  is  now-  being  given 
In  first  installing  a  ,30.000  kilo¬ 
watt  gas  turbine  driven  gener¬ 
ator,  burning  a  diesel  type  oil. 

Flngineering.  planning  and 
hydro  developments  on  the 

i  design  were  continued  for  two 

hydro  developments  on  the 

1  Nictaux  and  Lcquille  Rivers, 

!  These  two  developments  arc 

about  equal  in  size  and  vvill 


lion  has  already  started  on  the 
Lcquille  plant  while  the  pro¬ 
ject  on  Ihe  Nictaux  is  still  at 
i  the  planning  stage. 

The  prc.scnt  strong  position 
of  the  company's  generating 
facilities  and  the  connection 
with  the  interprovincial  grid 
system  permits  a  postponement 
of  these  two  developments, 
originally  scheduled  for  com¬ 
pletion  in  lft61,  for  at  least  one 
year.  This  delay  avoids  a  con¬ 
siderable  capital  outlay  during 
the  period  until  their  capacities 
are  required. 

The  ma.tor  undertaking  in 
transmission  has  been  the 
building  of  the  company's  por¬ 
tion  of  the  138.000  volt  Inter¬ 
provincial  Grid  Line,  connect¬ 
ing  your  company's  system 
with  those  of  The  Nova  Scotia 
Power  Commission  and  The  j 
New  Brunswick  Electric  Pow¬ 
er  Commission.  ^ 


A.  W.  C.  PARSONS 


Chartered  Accountant 


496  Queen  Street 
FREDERICTON,  N.B. 


•*liane  GR.  1-2162 


r.O  Bex  10S1 


ANGLIN,  BELL  &  COMPANY 


LIMITED 


imSTMENJ  SECURITIES 


Soint  John,  N.B. 


108  Prince  William  St. 
Saint  John,  N.B. 


700  Moin  St. 
Moncton,  N.B. 


Moncton  Site  For  Big  New 
CNR  Urban  Redevelopment 


H.  GORDON  &  CO. 

Registered  Public  Accountants 


1 04  Roy  Building 
Barrington  Street 
HALIFAX,  N.S. 


TEL.  I  3-«201 
I  3-B202 


Moncton,  —  The  CNR  has  Street  and  runs  south  In  vari- 
offered  to  lease  In  private  in-  ous  depths. 

Icrcsis  19  acres  of  .\Ioncton's  The  ■  area  contains  the  sla- 
choicest  dow'ntown  real  estate  ,  Ron  and  yard  and  express 
for  redevelopment  to  its  full-  ’  department  offices,  the  vicc- 
esl  commercial  potential.  president's  residence  and  ga- 

Thoiigh  almost  impossible  at  ,  rage,  a  greenhouse,  the  gen- 
this  early  .stage  to  assess  the  !  eral  offices,  Canadian  National 
re-dcvcinpcd  value  of  its  Main  '  Telegraphs  building.  Ibe  gen- 
.Slreel  property  —  the  area  |  eral  superintendent's  resi- 
concerned  —  a  eonservativc  |  dcnce  and  garage,  a  third 
estimate  indicates  it  eould  be  ,  dwelling  and  other  smaller 
well  upwards  of  $10  million.  |  buildings. 

Vicc-prcsidenl  D.  \'.  Gondcr  ]  All  of  these,  with  Ihe  ex- 
stales  that  Ihe  CNR  has  been  ceplion  of  Ihe  new  CNT  build- 
approached  by  several  private  :  mg.  could  come  down  in  the 
organizations  about  the  pros-  ;  re-development. 

pccts  of  developing  the  area.  !  - ^ - - - 

Such  a  development  could  be  Flor 

mutually  beneficial  to  the  rail-  '»>ariTliTic  CieC. 

way.  Ihe  organization  itself  ,  - 

and  the  citv.  :  Further  financing  m 


Maritime  Elec. 


and  the  citv.  Further  financing  may  be  rc- 

For  Ihe  citv  of  Moncton  it  , Haired  to  complete  the  expansion 
could  mean  a  Montreal  Central  currently  being  carried 

.  _  . _ , _ _  ,  out  by  .Maritime  Electric  Cn. 


IN  NOVA  SCOTIA 

Sales  Managers! 

Write  for  Time  Table 

15%  Reduction 

To  Commere.ial  Trovellcrs 


Write  R.  A.  Pepper, 

TrafUe  and  Soles  Director 
for  Details 


Station  development,  on  a 
smaller  seale,  in  Ihe  space  of 
a  few  years. 


Plans  call  for  installation  of  a 
inn.noo  Ib.  per  h.  boiler  this  fall. 


In  return  the  railway  would  of  »  10.009  kw  turbine  in  .July 
get  a  modern  office  building.  These  will  increase  Ihe 

a  brand  new  headquarters  for  ^  companies  capacity  by  about  .59 
its  .Mlantic  Region  and  Mari-  '  POc  cent 

time  District.  I  The  company  furnishes  light 

The  CNR  could  gel  a  new  |and  power  to  Charlottetown.  ,Mon 
station  and  new  express  build-  ; 
ing  depending  on  the  deal  I 

made  with  Ihe  developer.  j  X’-  i 

The  .Moneton  area  in  ques-  :  I -"v 

lion.  approximately  4.59.999  |  ,1, 

square  feet,  fronts  lor  2,009  j 
feet  on  the  south  side  of  .Main 


1 1 
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MARITIME 

COMPANY 

Serving  Canada  and  the  World 


Born  in  Ihe  Maritimes. 


Simms  A  Co  Ltd. 


has  steadily  contributed  in  employment  and  wages  to 
the  strengthening  economy  of  these  province,* 
for  93  years. 

Today  .  .  .  still  proud  to  call  it.self  a  .Maritime 
instilution  ...  the  Simms  Company  has  become  th« 
foremost  brush  manufacturer  in  the  British  Commonwealth. 

,ser\ing  Canada  and  the  world. 


Paint  Brushes 
Shaving  Brushes 
Roller  Coalers 


Hnii.schold  Brushes 
Industrial  Brushes 
■Mops  and  Brooms 


This  year,  however,  a  compre-  !  elation  $660,802  ($602,4841;  In- 


hensive  survey  of  owners'  in¬ 
tentions  brought  forth  that  a 
program  of  $198  million  is  plan¬ 
ned  this  year  for  Nova  Scotia, 
compared  with  $185  million  in 


come  Taxes,  current.  $720,000 
($659,0621;  future.  $59,470  ($55.- 
815);  Totals  $3,898,712  ($3,698,- 
409'. 

Net  Oper.  Revenue  $1, 109,- 


EASTERN 


New  Brunswick.  The  1900  pro-  019  ($1,055,302';  Interest  Net 


SECURITIES 

LIMITED 

ESTABLISHED  1910 


COMPANY 


S  ini  III  A  ciiiM 

SAINT  JOHN,  N.B- 


gram  will  likely  be  $26  million 
for  Prince  Edward  Island  and 


tion  materials  and  equipment,  \  $102  million  for  .New'  Found- 
The  building  products  side  of  ]  land. 


$218,779  ($240,337);  Balance 

$890,240  ($814,965';  Pref  Divi¬ 
dends  $132,631  ($132,631);  Net 
I  Income  $7,57,609  ($682,3,34). 


SAINT  JOHN,  N.B. 

MONCTOH.  M  B  HALIfAX,  N.S.  SYDNEY,  N  S.  DARTMOUTH,  N.S. 
EREDERICTON,  N  B.  CHARLOTTITOWN,  P.E.I  SUMMERSIOl,  P.E.I. 


MONTREAL 


Wotch  Imported  Oil 


self-suffiripnry  apparpntly  pp- 
joypri  hy  Ihis  group  has  bppn 
strpngthrnrH  hy  fhp  rn-rpla- 
tionship  which  exists  betwppn 
its  mpmhors. 

In  addition  to  its  25  direct 
subsidiaries,  K.  C.  Irving's 
Holding  Compnay  is  believed 
to  have  interests,  through  its 
subsidiaries,  in  still  another  23 
companies. 

The  value  of  known  com¬ 
panies  held  has  been  reliably 
estimated  at  over  $500  million. 

The  K.  r.  Irving  b’nterprisps 
include  an  oil  company,  a  re¬ 
finery,  wholesale  and  retail 
hardware  companies,  an  equip¬ 
ment  firm,  pulpmills,  saw¬ 
mills.  bus  lines,  ships  and 
shipyards. 

•  Construction  of  a  chemical 
plant  is  scheduled  to  commence 
in  the  near  future. 

.\el  operating  profits  of 
Irving  Oil  Company  Ltd.  for 
the  year  ended  .lanuary  .51, 
10'’0.  amounted  to  $7,041,571.29. 
and  it  is  believed  there  are 
1.600  retail  outlets  eurrently 
bearing  the  Irving  emblem. 
The  majority  of  these  are  com¬ 
pany-owned. 

.At  Saint  .lohn.  N.R  .  the  Irv  ing 
Refining  Ltd.'s  40.000  h  d  plant 
went  on  stream  recently.  The 
opinion  has  been  expressed  that 


I  New  BA  Terminal 
At  Canso  Strait 


near-eapacity  operation  will  be 
achieved  there  in  the  not-tno 
distant  future. 

K.  C.  Irving  also  controls  a 
company  which  owns  all  the 
issued  stock  of  the  New  Bruns¬ 
wick  Railway  Company.  The 
latter  does  not  own  any  track 
nr  rolling  stock  but  does  own 
timber  rights  to  over  three 
million  acres  of  prime  wood¬ 
land  in  New  Rnlnswick. 
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Coal  Mining  Threatened  Even  I 
Where  It  Is  Main  Local  Industry^ 


maintain  a  good  liquid  posi¬ 
tion.  Mortgage  loans  in  the 
Account  were  increased  by 
$1,800,000  during  the  year. 

The  company's  profits  were 
reportedly  affected  hy  the  in¬ 
creasing  cost  of  funds  and  by 
the  expenditure  incurred  by 
the  opening  of  new  offices  and 
expansion  of  business. 

Net  earnings  for  year  ended 
December  51.  19.59  were  $180,- 
276.  Previous  year's  figure 
was  $240  966, 


year  ended  September  .'40,  1959. 
established  a  new  record  high 
of  $.572,6.51  which  exceeded  pre¬ 
vious  year's  figures  by  eight 
per  cent. 

The  higher  cost  of  doing  busi¬ 
ness  was  reflected  in  expense*. 
Certain  non-recurring  expenses, 
connected  with  the  occupancy 
of  the  company's  new  head  of¬ 
fice  building,  also  boo.sted  thi* 
figure. 

Net  earnings,  .shown  a* 
160,086.  were  11.7  per  cent  low¬ 
er  than  previous  year's  net  gf 
$68,080. 

At  the  year  ended  September 
50.  19.59.  capital,  authorized, 

issued  and  paid  up  w  a  * 
$.500,000 


E.  D.  Loughney,  president 
of  The  British  .American  f)il 
Company  Ltd.  has  announced 
that  the  company  will  build  a 
marine  terminal  near  Point 
Tupper  on  Nova  Scotia's  Strait 
of  Canso. 

The  company  plans  to  tise 
the  terminal  as  a  distribution 
point  for  the  surrounding  area. 
Construction  will  begin  this 
year,  with  first  deliveries 
scheduled  for  next  spring. 

"rhe  construction  of  this 
marine  terminal  represents  the 
first  step  in  British  .American's 
long-range  plans  for  develop¬ 
ment  of  the  company's  Point 
Tupper  property  as  a  site  for 
the  manufacture  and  distribu¬ 
tion  of  petroleum  products,” 
Mr.  Loughney  said. 

The  potential  for  future  de¬ 
velopment  of  the  area  is  great, 
since  the  Strait  of  Canso  is 
expected  to  become  a  major 
industrial  waterway  in  the  next 
in  to  15  years. 

The  B-.A  site  is  adjacent  to 
that  of  Nova  .Scotia  Pulp  Limit¬ 
ed,  which  has  started  construc¬ 
tion  of  a  .$40  million  chemical 
pulp  mill  .south  of  Point  Tup¬ 
per  on  the  Cape  Breton  Island 
shore  of  the  Strait  of  Canso. 


The  Rand  report  on  the  coal 
industry,  its '  problems  and 
their  possible  solution  is  not 
yet  available. 

In  its  absence,  there  is  not 
much  use  speculating  on  the 
future  of  this  very  basic  Nova 
.Scotia  industry  which  cuts  a 
big  economic  swath,  for  good 
or  bad,  in  New  Brunswick  too. 

New  Brunswick,  for  the  time 
being,  provides  a  big  outlet 
for  the  Minto  field  production 
in  the  thermal  power  plants 
operated  by  New  Brunswick 
Power  Commission.  But  the 
threat  from  oil  is  a  constant 
one  and  the  oil  industry,  em¬ 
ploying  a  wholly  imported  raw 
material,  may  be  expected  to 
nibble  away  at  what  remains 
of  the  nutlets  for  native  coal. 

Nova  Scotia's  problem  is 
much  more  direct.  Its  output 
of  coal  is  potentially  much 
more  huge,  between  five  and 
six  million  tons  a  year  even 
under  the  depressed  conditions 
of  19.58  and  1959;  much  higher 
in  previous  years  when  the 
railway  economy  and  most  in- 
du.strial  heating  was  based  on 
coal. 

Nova  .Scotia  is  al  the  ex¬ 
treme  eastern  end  of  the  con¬ 
tinent.  removed  by  costly 
distances  from  the  main  eoal 
markets  in  Quebec  and  On¬ 
tario.  the  latter  province  relies 
almost  wholly  on  American 
coal,  although  the  Seaway  was 
expected  to  restore  part  of  the 
competitive  ability  of  NS  coal 
in  central  Canada. 

Nova  .Scotia  coal  also  costs 
more  to  produce.  There  is 
much  shallow  coal  in  New 
Brunswick;  strip  mining  is 
still  possible  to  a  large  extent, 
although  becoming  more  costly 
as  the  .seams  go  lower  year 
by  year  In  Nova  Scotia  the 
coal  output  per  men  is  about 
5  tons  daily  against  6  tons  in 
New  Brunswick. 

Most  Nova  Scotia  coal  lies 
deep,  some  far  out  under  the 
sea  Working  conditions  are 
tougher,  more  costly.  In  other 
words,  the  higher  cost  coal 
lies  forthesl  from  the  most  j 
important  markets.  i 

Coal  requires  high  suhven-  ' 
lion  from  the  central  govern¬ 
ment.  whether  it  is  used  in 
thermal  plants  in  the  provinces 
where  it  is  mined  or  whether 
it  is  for  export  to  other  prov 
lores.  But  the  .subventions 
themselves  are  a  cost  factor 


j  industry  and  employmest  in 
communities  which  have  only 
j  coal  mining  to  live  on. 

The  coal  industry  is  not  a 
!  featherbedding  industry.  It  is 
I  one  of  the  few  in  which  the 
worker  gives  as  much  if  not 
more  than  he  gets.  The  frost¬ 
ing  may  be  elsewhere;  it  may 
be  in  transport;  it  may  be  in 
the  expanding  costs  of  dry 
tankerage.  of  shipping  the  coal 
by  Seaway  to  the  Ontario  sites 
where  it  is  required. 

Coal's  position  in  New  Bruns¬ 
wick  is  not  as  .secure  as  it 
might  sound  from  recent  re¬ 
ports.  The  power  industry 
believes  that  reserves  are  run¬ 
ning  low  and  therefore,  so  is 
the  implication,  steps  should 
he  taken  towards  alternative 
fuel  supplies.  Oil  is  a  power 
in  the  .Maritimes.  even  though 
it  is  quite  a  foreign  growth. 

There  is  hardly  any  doubt 
that  if  local  supplies  and  re¬ 
serves  were  questioned  by 
industry,  including  the  power 
indu.stry,  in  New  Brunswick, 
great  pressure  would  call  for 
the  use  of  oil  brought  from 
■Venezuela  nr  .Asia,  rather  than 
for  coal  from  next  door  Nova 
Scotia 

The  Maritimers  say  they  are 
vigilant  on  this  question.  Per¬ 
haps  they  still  do  not  know 
what  they  are  up  against. 


I  needs,  and  prefers  to  have 
'  rather  than  increased  subven¬ 
tions  is  new  markets.  Some  of 
these  markets  are  obvious 
ones.  The  coal  requirements 
of  the  big  thermal  plans  of 
Ontario  Hydro  are  huge.  Nova 
Scotia  would  like  a  bigger 
share  of  the  growing  markets, 
but  failing  this,  it  would  like 
to  maintain  at  least  its  rate 
of  output  of  the  past  few  years 
which  themselves  were  years 
of  general  recession. 

To  maintain  this  rate  is  ab¬ 
solutely  necessary  because 
once  a  coal  mine  is  closed  in 
Nova  Scotia,  it  is  likely  to  stay 
closed.  Deep  mines,  mines 
miles  out  under  the  sea  require 
constant  maintainance  to  pre¬ 
vent  deterioration  Constant 
maintainance  without  produc¬ 
tion  from  these  mines  would 
be  an  economic  impossibility 
even  for  governments,  let 
along  for  industry  largely  if 
not  wholly  depending  on  artifi¬ 
cial  stimuli. 

Nova  Scotia  coal  has  been 
tested  as  fit  for  use  in  Ontario 
power  plants.  What  has  not 
been  tested  is  the  ability  to 
compete  with  the  pressure  of 
imported  coal.  The  market  is 
large  enough  to  warrant  a 
shaving  of  prices  if  the  only 
alternative  is  a  closing  of  the 
mines,  a  permanent  loss  of 


Eastern  Trust 

The  assets  under  adminis¬ 
tration  of  the  Eastern  Trust 
company  increased  by  over 
$50  million  in  19.59. 

The  aggregate  amount  be¬ 
ing  administered  by  the  com¬ 
pany  on  December  51,  1959, 
exceeded  $221,000,000  —  a  total 
more  than  double  the  figure  of 
10  years  ago. 

The  company  found  money 
conditions  during  the  year  to 
ha\e  been  difficult,  hut  was 
able  to  maintain  its  Guaran¬ 
teed  Trust  Deposits  al  satis¬ 
factory  levels. 

It  was  reported  that  ap¬ 
proximately  42  per  cent  of  the 
$15, .500. 000  of  bond  holdings  in 
the  Guaranteed  Trust  .Account 
will  mature  within  the  next 
five  years,  thereby  helping  to 


Gross  revenue  of  The  Nova 
.Scotia  Triist  Company  for  the 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 

MONCTON  CHARLOTTETOWN 
FREDERICTON  SUMMERSIDE 


GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 


•  Hr  Specialize  in  }lariiime  Ignuen  • 


Consolidation  and  expansion 
seem  to  he  the  master  com¬ 
ponents  in  the  pattern  to 
which  the  diverse  companies 
making-up  the  K  C  Irving  in¬ 
terests  have  adhered 
It  has  been  indirated  that  the 


r.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

308  Bonk  of  Novo  Scotia  Bldg.,  HALIFAX 
SYDNEY,  N.S. 


Chsrtered  Accountants 


HALIFAX  and  SYDNEY,  NS. 

ST.  JOHNS,  NEWFOUNDLAND 
SAINT  JOHN,  FREDERICTON,  MONCTON,  N  B, 


Almost  all  the  shares  of 
Robeys  Stores  l>td,  were  held 
hy  directors  of  the  company 
until  April.  19.59.  At  that  time 
a  public  offering  of  class  A 
common  shares  was  made, 
and  al  the  fiscal  year  ended 
May  4.  1959.  there  were  ap¬ 
proximately  1.200  shareholders. 

Sales  during  the  10.58-.59  fiscal 
year  were  reported  to  have 
been  higher  than  ever  before 
in  the  company's  bi.story. 

During  this  period,  an 
amount  of  $200,000  was  ad¬ 
vanced  to  Sobey  Lea.scd  Pro¬ 
perties  Ltd.  for  acquiring  and 
developing  new  store  sites  to 
bp  leased  back  to  .Sobeys 
Stores,  In  addition  to  the  25 
stores  which  the  company  was 
operating  at  May  4.  1959.  two 
more  were  under  construction 
and  three  others  were  planned 

Net  earnings  for  the  year 
under  consideration  increased 
to  ,$288,908  15  from  a  figure  of 
$246.615. 6- 


The  scene  is  Dalhousie,  a  year-round  port  on  New  Brunsuick’s  north  shore. 


Here,  rolls  of  newsprint  are  being  loaded  aboard  a  freighter  for  shipment 


to  a  customer  overseas.  In  our  Dalhousie  mill,  to  feed  a  world  hungry  for 


paper,  the  machines  are  now  being  speeded  up  to  run  as  fast  as  1800  lect 


per  minute  —  to  achieve  close  to  900  ions  of  production  each  da}.  Tor  the 


previous 

year 

It  has  been  noted  that  the 
‘‘very  desirable"  locations  ac¬ 
quired  hy  the  company  in  the 
Maritimes  would  assure  its  ex¬ 
pansion  program  well  into 
1961. 


people  of  New  Brunsu  ick,  this  means  prosperity,  and  jobs,  and  the 


converting  of  the  forest  crop  to  ready  cash  in  a  housewife's  hands,  hor  our 


customers,  both  in  the  Maritime  provinces  and  o\cr.scas,  it  means  a 


The  annual  report  of  T  S. 
Simms  &  Co.  Ltd.,  for  the  year 
ended  .lune  50.  1959,  expressed 
roncern  over  the  drop  in  the 
ratio  of  gross  profit  to  sales, 
as  compared  with  previous 
year.  • 

ft  wa«  indirated  that  during 
the  year,  the  company  had 
arhieveri  an  important  reduc¬ 
tion  in  inventories  without  ad¬ 
versely  affecting  operations. 
This  was  said  In  have  liber¬ 
ated  funds  for  other  purposes. 

The  company's  net  profit  of 
$43,108  for  the  year  under  con¬ 
sideration  was  considerably 
lower  than  preceding  year's 
figure  of  $78,564. 

Outstanding  capitalization  at 
.lune  30.  1959  consisted  of  15  - 
nS8  cumulative  redeemable  $20  i 
par  value  shares.  45,000  class 
A  common  shares  and  32.000 
cla.'s  B  common  shares. 


continuing  supply  of  high  quality  Dalhousie  newsprint 


Stanburu&  Company 


THK  FTNANriAL  TTMKS.  JTTNF  10.  1%0 


Halffax.  SaW  .Tohn  aM  Sydne^i 
to  bo  built  in  co-oporation  with 
Maritime  Telegraph  k  Tele¬ 
phone  Co.,  .should  also  be  in 
service  during  the  latter  part 
of  J9«0. 


E  &  H  Products 


organization  which  canrefled  ! 
the  company's  six  per  cent  , 
shares.  i 

Preferred  shareholder.s  re- 
$100  par  value  preferrence 
ceived  one  new  six  per  cent  i 
cumulative,  redeemable,  $2.i 
par,  preference  .share,  and  a  > 
cash  payment  of  $2.5  for  each  | 
old  preference  share  held.  : 

(’ommon  shareholders,  in  ! 
addition  to  a  cash  payment  of 
$1.2.5  per  old  common  share 
and  one  new  preference  share 
for  every  20  old  common 
shares  held,  were  given  the 
right  to  sub.scribe  for  one  new  i 
common  share,  for  $1,  for 
each  old  common  share  held.  ' 
Last  March,  a  dividend  of  ' 
7,5  cents  per  share  was  paid 
on  the  new  redeemable,  pre- 
ference  slock.  , 


N.B.  Power  Provides  Incentives 
For  Further  Industry  Expansion  j 


Acadia-Atlantic 

I  Intensified  competition  in 
Kastern  Canadian  markets 
and  a  drop 


For  the  eighth  consecutive 
year.  New  Brunswick  Electric 
Power  Commission  has  been 
able  to  report  a  surplus  — 
$1.5.5,000  for  the  fiscal  year 
ended  March  31st,  I960. 

This  trend  is  continuing, 
with  additional  revenue  com¬ 
ing  from  the  operation  of  the 
Grand  Falls  plant  and  from 
the  Moncton  system,  retlect- 
ing  an  increasing  u.se  of  elec¬ 
tric  power  in  the  province  as 
a  whole. 

Commission  engineers  have 
been  working  closely  with  the 
Saint  John  River  Board  on  a 
study  of  the  lower  reaches  of 
the  St.  John  River  to  de¬ 
termine  the  location  and  poten¬ 
tial  of  future  sites  of  hydro¬ 
electric  power,  including  that 
part  of  the  river  between 
Fredericton  and  Woodstock, 
and  between  Beechwood  and 
Grand  Falls. 

The  study  for  the  Passama- 
<)uoddy  project  was  also  cun)- 
pleted  during  the  year. 

On  .May  1st,  the  generating 
capacity  of  the  Commission 
was  increa.sed  by  63,(K)0  kilo¬ 
watts  by  the  acquisition  of  the 
Grand  Falls  Hydro  plant.  This 
purcha.se  rai.sed  the  Commis¬ 
sion's  generating  capacity  to  a 
total  of  267,52.5  kilowatts, 
which  is  67%  of  the  total  gen¬ 
erating  capacity  in  the  Pro¬ 
vince. 

The  total  generation  of  Com¬ 
mission  plants  during  1959 
reached  1,0,55,485.000  kwh  of 


which  278,162.000  kwh  were 
generated  by  the  Grand  Fall 
plant  since  acquisition.  Ex¬ 
clusive  of  the  latter,  the  pro¬ 
duction  of  the  other  Commis¬ 
sion  plants  showed  an  in- 
crea.se  of  12%  over  that  of 
the  year  19.58. 

Division  of  load  between 
units  in  1959  was  72.6%  pro¬ 
duced  by  hydro,  27.2%  by 
thernrKil  stations,  and  0.2%  by 
die.sel. 

Thermal  Power  Growth 

.Although  generation  from 
commission  operated  hydro 
stations  showed  an  increase  of 
45%  over  last  year,  generation 
from  hydro  plants  other  than 
Grand  Falls,  that  is,  from 
Beechwootl,  Tobique,  Mus¬ 
quash  and  Milltown,  was  8%. 
lower  than  the  previous  year, 
due  to  lower  river  flows. 

On  the  other  hand  there  was 
a  major  increa.se  of  75%.  in 
the  generation  of  thermal 
plants  in  19.59.  to  a  total  of 
287,6I3,IMK)  kwh. 

In  spite  of  this  increase  in 
thermal  generation,  operation 
and  maintenance  costs  in 
steam  plants  were  actually 
ninety  -  two  thousand  dollars 
lower  in  19.59. 

During  the  calendar  year 
Commission 


coal,  was  burned  at  the  Chat¬ 
ham  plant,  partly  during  the 
winter  months  of  .January, 
February  and  March  19.59  when 
the  high  thermal  loads  could 
not  be  met  with  the  coal  avail¬ 
able. 

Because  of  increased  energy 
demands  on  thermal  plants  in 
the  summer  of  19.59  as  com¬ 
pared  with  the  previous  year, 
the  Commission  was  able  to 
maintain  coal  purchases  at  a 
good  level.  To  assist  in  stabiliz¬ 
ing  the  employment  situation 
in  the  Minto  field  and  also  to 
set  aside  reserves  of  coal  for 
use  during  the  winter  high- 
load  period,  the  Commission 
last  summer  purchased  con¬ 
siderably  more  coal  than  was 
required  for  immediate  needs. 
.All  available  space  on  the 
Commission's  Grand  Lake  pro¬ 
perty  was  utilized  in  stock¬ 
piling  this  re.serve. 

During  the  year  Maritime 
coal  used  in  the  generation  of 
electricity  continued  to  draw 
a  subvention  under  the  provi¬ 
sion  of  the  .Atlantic  Provinces 
Power  Development  .Act.  lip  to 
December  31.  New  Brunswick  ' 
generating  plants  have  earned 
a  total  of  slightly  over  one 
million  dollars  since  the  agree¬ 
ment's  inception,  that  is,  since 
December  i9.57.  Of  this  sum, 
$482. (Mtt)  were  earned  by  Com¬ 
mission  plants.  This  conces¬ 
sion  in  itself  is  regarded  as  a 
substantial  encouragement  to¬ 
wards  industrial  expansion 
within  the  province. 

The  subvention  of  Maritime 
Coal  used  for  the  generation 
of  electricity  has  resulted  in 
a  distribution  of  over  $700,000 
to  industrial  u.sers  in  the  pro¬ 
vince.  A  further  amount  of 
$242,436  is  held  by  the  Com¬ 
mission  .so  that  a  constant 
rate  of  distribution  may  be 
made. 


in  raw  sugar 
values  were  said  to  have 
caused  the  decline  in  the  19.59 
net  earnings  of  Acadia-Atlan¬ 
tic  Sugar  Refineries  Ltd. 

A.  B.  Hill.  Acadia's  presi¬ 
dent.  noted  the  19.59  price  of 
sugar  in  Kastern  Canada  had 
hit  a  20-year  low  while  prices 
in  the  Eastern  U.S.  had  hit 
a  .39-year  high. 

The  company's  last  year’s 
sales  were  slightly  higher  than 
those  of  1958.  but  net  profit 
dropped  to  $t..375,085,  or  $1.44 
per  common  share,  from  $1,- 
404.498.  or  $1.49  per  share. 

Working  capital  of  $9,4.36,- 
985  at  December  31,  19.59,  ex¬ 
ceeded  previous  year  -  end 
figure  by  $422,000. 

During  19.59,  capital  expend¬ 
itures  were  $189,3.55,  funded 
debt  reduction  amounted  to 
$221,000  and  dividend  pay¬ 
ments  totalled  $870,000.  j 


ENGINEERS  AND  MACHINISTS 


Speciol  Attention  to  Generol  Repoir  Work 
•  Monne  Work  a  Specialty  • 


$24-326  CHARLOTTE  ST, 


SAINT  JOHN,  N.l. 


PHONE  3-1408 


Oland  &  Son 
Maritime  Steel 


FREDERICK  M.  CORNELL  H.  DARROCH  MACGILLIVRAY 


j  The  output  of  the  two  brew¬ 
eries  operated  directly  and 
through  subsidiaries  bjl  Oland 
&  Son  Ltd.  is  di.stributed 
through  .Nova  Scotia,  .New 
Brunswick  and  Quebec. 

Some  of  the  beer,  ale,  lager 
and  stout  produced  is  exported 
to  the  British  West  Indies. 

Since  its  establishment  in 
1949,  Oland  4  Son  (Quebec), 
another  subsidiary,  has  been 
improving  its  Montreal  wara- 
housing  facilities. 

The  company's  sales  position 
in  the  .Maritimes  and  Quebec 
was  strengthened  by  the 
acquisition  in  1958  of  Red  Ball 
Brewery  Ltd.,  a  Saint  .John. 
N.B.,  firm.  The  latter,  now 
brewing  Oland's  "Export  .Ale”, 
had  its  name  changed  to 
Oland's  Brewery  Ltd. 


Cornell,  Macgillivray 


Limited 


Investment  Securities 


Maritime  T  and  T 


SPECIALIZING  IN  SECURITIES  OF 
THE  ATLANTIC  PROVINCES 


Maritime  Telegraph  and 
I  Telephone  Go.  Ltd.  la.st  year 
in.stalled  more  telephones  than 
in  19.58,  and  reportedly  made 
considerable  progress  in  its 
program  of  conversion  to  dial 
operation. 

.Number  of  telephones  in  use 
during  19.59  was  1.59.115.  up 
from  151,192  in  previous  year. 

The  company  operal«-s  the 
largest  part  of  Nova  .Scotia's 
telephone  system.  Its  wholly- 
owned  subsidiary,  .Atlantic 
Utilities  Ltd.,  also  controls  the 
Island  Telephone  Co.  The 
latter  operates  the  main  tele¬ 
phone  system  in  Prince  Ed¬ 
ward  Island. 

For  year  ended  Deiember 
31,  19.59,  Maritime  T  &  T's  net 
profit  of  $2,1.35,212  exceeded 
the  19.58  year  end  figure  of  $1,- 
977,127  by  7.9  per  cent. 

During  the  year,  external 
financing  totalling  $3,771,4.55 
was  completed.  Capital  ex¬ 
penditures  amounted  to  $7,647.- 
878  and  exceeded  those  of  all 
previous  years. 


Saint  John  Dry  Dock  Co. 
Ltd.,  which  owns  and  operates 
one  of  the  largest  drydocks  in 
the  British  Commonwealth,  is 
also  engaged  in  marine  con¬ 
tracting  and  through  its  sub¬ 
sidiary,  .St,  .lohn  Iron  Works 
Ltd.,  in  the  fabrication  and 
erection  of  steel  for  buildings 
and  bridges. 

Last  year,  the  company  and 
its  subsidiary  was  purchased 
by  the  K.  C.  Irving  intere.sts 
for  an  undisclosed  price. 

.A  second  Saint  John  Dry 
Dock  subsidiary.  Standard 
Dredging  Co.,  was  not  includ- 


HALIFAX,  NOVA  SCOTIA 
Bonk  of  Neva  Scoria  Bldg. 
Tel.  3-1253 
Telex  017-239 


ST.  JOHN'S,  NFLD, 
Board  of  Trade  Bldg, 
Tel.  4163 
Telex  016-239 


just  past,  the 
burned  163,85 1  tons  of  coal, 
which  was  66%  more  coal  than 
was  consumed  during  1958. 
During  the  past  year  3.3,653 
barrels  of  Bunker  C  oil,  equi¬ 
valent  to  about  9,000  tons  of 


Members  of  The  Investment  Dealers'  Association 
of  Canada 


Consulting  Engineer 

Civil  Engineering  -  Bridget  •  Structural  Dctign 

129  Hollis  Street,  Halifax,  N.S. 
Telephone  3-8940 


With  branches  at  Key  Centre.s  in  the 
Martimes  connected  by  Teletype  and 
TELEX  Service  to  Security  Trading 
Centres  everywhere,  we  are  in  a  posi¬ 
tion  to  offer  ALL  investors  a  com¬ 
plete  inve.slment  service. 

IF  #  sf/0rioti»€  in  Maritime  Sieeuritiau 


Maritime 

Manufacturers  and  ExpoHers 


I  .OfMRTMOMyH 

I  ofe  *!  4  c  « 


Maritime  Life 


Robin,  Jones  &  W. 

Last  November,  sharehold¬ 
ers  of  Robin  Jones  &  Whit¬ 
man  Lld.„  (trading  and  fish¬ 
ing*  approved  a  capital  re- 


The  Maritime  Life  .Assur¬ 
ance  Company  changed  its 
method  of  reporting  the 
amount  of  insurance  under¬ 
written  and  .submitted  figures 
which  show  that  sales  in  19.59 
exceeded  those  of  19.58  by  24,7 
per  cent. 

These  figures  were  said  to 
represent  only  the  production 
of  the  company's  sales  force. 
They  do  not  include  re-assur¬ 
ance  received  or  group  assur¬ 
ance  underwritten. 

Early  in  19.59,  Maritime  Life 
disposed  of  the  common  stocks 
in  its  portfolio  and  re-invested 
the  proceeds  in  long-term, 
high  yielding,  bonds.  For  the 
year  ended  December  .31,  19.59, 
this  resulted  in  an  increase  of 
$72,761  in  investment  income, 
and  a  net  capital  gain  of 
$6.53,136  on  investments. 

During  the  la.st  six  months 
of  19.59,  the  company  establish¬ 
ed  agencies  in  Toronto  and 
Windsor,  Onl.  In  December,  a 
branch  was  opened  in  St.  .lohn. 
N.B.,  and  the  opening  of  at 
least  one  other  important 
branch  is  planned  for,  this 
year. 

The  company’s  surplus  of 
$l.l.3.5„506  at  the  end  of  19.59 
exceeded  that  of  previous  year 
by  $498,764. 


HEAD  OFFICE:  HALIFAX.  N.S. 

Tvivx  No.  017-214 

•aloi  ^«hn.  K.B.  Dartmouth,  N.S.  NVvr  Cvlas^i 
Teltn  0];.SI4  l>k  . 


PAPKRBOARD 


(iROUNDWOOD  PULP 


AND  LUMBER 


Minas  Basin  Pulp  and  Power  Company 

Limited 


BATHURST 


HANTSPORT 


NOVA  SCOTIA 


GROWING  with 
NEW  BRUNSWICK ! 


The  New  Brunswick  Tele¬ 
phone  Co.  Ltd.’s  net  profit  of 
$2,0.38,097  for  the  year  ended 
December  31.  19.59  exceeded  the 
figure  for  19,58  by  33.7  per  cent. 

During  the  year,  authorized 
capital  stock  was  increa.sed  to 
$40  million  from  $.30  million, 
and  number  of  shareholders  in¬ 
creased  lo  9,903. 

Capital  expenditures,  financed 
through  sales  of  debentures  and 
slock  in  19.58.  totalled  $4,970.- 
317.  I'he  work  program  included 
expansion  of  long-distance  facil¬ 
ities.  dial  conversions  and  ex¬ 
tending  service  lo  new  areas. 

.At  the  19.59  year  end.  75  2 
percent  of  telephones  were  dial 
operated. 

Number  of  telephones  in 
service  increased  by  5.400  to 
121,049;  number  of  long  distance 
calls  by  3  per  cent;  operating 
revenues  by  14.3  per  cent;  liKal 
service  revenue  13.3  per  cent 
and  toll  service  16  per  cent. 

Towards  the  year  end.  a 
microwave  sy.stem  was  placed 
in  .service  between  Saint  John 
and  .Moncton.  .A  similar  sy.stem 
between  .Moncton  and  Campbell- 
lon  should  be  in  service  by  the 
end  of  this  year. 

Another  microwave  between 


pers.  Bathurst  Containprs  Limited  operates 
.six  corrugated  products  plants  and  two 'wood 
products  plants.  One  of  these  is  strategically 
located  near  you.  They  are  at  Montreal,  St. 
Laurent,  Que.,  Toronto,  Hamilton,  Whitby, 
Out.,  and  St.  Boniface,  Maa 


The  Bathur.st  organization  can  serve  box- 
makers  and  industry  better  becau.se  it  is  a 
Canadian  operation,  integrated  from  the 
forest . . .  through  its  paperboard  mills  , . . 
its  research  and  development ...  to  its  own 
shipping  container  manufacturing. 


I,ast  year  we  installed  over  5,400  tele¬ 
phones  —  our  total  is  now  oyer  121,000. 


Bathurst  is  proud  to  belong  to  the  Cana¬ 
dian  Pulp  and  Paper  Industry,  one  of  the 
world's  great  industrial  enterprises. 


Bathurst  Paper  Sales  markets  Bafhurst, 
quality  paperboards  in  a  wide  range  of  cali- 


This  year  we  are  spending  millions  of 
dollars  in  order  to  keep  pace  with  the  grow¬ 
ing  demand  for  telephone  service  and  meet 
the  challenge  of  modern  communication 
needs. 


POWER  A  PAPER  COMPANY  LIMITED 

Paperboard  and  Pulp  Mills:  BATHURST,  NEW  BRUNSWICK 
Subsidiaries:  BATHURST  CONTAINERS  LIMITED- BATHURST  PAPER  SALES  LIMITED 
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COkNCR  BROOK 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 
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Bank  of  Montreal 

5.838 

.32 

186.420 

4,070 

1 .0!».3 

87.172 

203. .563 

197.181 

111.012 

.312.843 

.59,2(.8 

.36.(«..5 

97,662 

92,750 

237.577 

37.721 

120.014 

6,5*15 

Wt.5IJ2 

1, 192.447 

78,7.5'> 

47f 

5;  119 

7.466 

51.101 

7,491 

3.241.022 

Bank  of  Nova  Scotia 

2,178 

,382 

98.821 

7,866 

45 

38.140 

85.860 

8.3.609 

59.,3G8 

10.5.2.50 

22.921 

39,326 

.58.124 

62,949 

14.. 509 

193.294 

445 

33.747 

690,.'i66 

277.242 

1 

2;i.86l 

8.286 

.35.642 

6.0 

1  .lfo8.343 

Toronto-Dom.  Bank  ... 

2,861 

1 

96.7.58 

2,806 

1.59 

28..501 

108.508 

93.. 502 

23.295 

146,244 

.54,494 

26.944 

41.670 

46„399 

109,119 

9,616 

1.53, .5.50 

34 

19,8.'3.5 

707.308 

:54,42l 

120 

26.7.52 

20, .578 

26,1 

1,751.740 

Banque  Prov .  du  Canada 

965 

21.204 

527 

9 

1,449 

14,448 

29.296 

18.119 

.34.572 

16,862 

Il.!».56 

12.8:i8 

5 

4.425 

9,109 

10 

20.925 

142.987 

1 

3.327 

1.068 

998 

.306 

.345.406 

Cdn.  Bank  of  Commerce 

4. .301 

94 

176,786 

3.72,3 

1.476 

57.30!) 

121.021 

196.2.57 

167,819 

244.846 

49.(;i8 

38.);49 

86.329 

1.57.748 

192..319 

63.097 

173,312 

1 .524 

45.2.56 

1,003,314 

112.621 

425 

.'59,774 

19.878 

.32,684 

1.730 

2.991.910 

Royal  Bank  of  Canada 

4.797 

88.3 

204,706. 

^.880 

9.58 

184.477 

110,62.5 

195..'i20 

127.720 

3.55,477 

100..399 

41.0.51 

199,444 

29.3.117 

41.426 

246.440 

2.. 5.57 

.59.476 

1.193,946 

266,351 

281 

47.604 

4.790 

75.tKI.3 

7TB 

3,995,188 

Banque  Can.  Nationale 

1.607 

52,a56 

1.000 

.3.791 

.39,705 

69.557 

.55.060 

67.. 368 

26.788 

1.5,91.5 

7,;569 

1 ,725 

25.712 

14.993 

;i 

.31.498 

.30.3.841 

554) 

43 

9.792 

1.68.3 

162 

730.826 

Imperial  Bank  of  Can. 

1.994 

66.425 

966 

77 

10.127 

.55.078 

34.673 

61.28.3 

19.444 

9.202 

16.14.3 

16.92!) 

44  627 

.377 

21.046 

442.964 

25.216 

46 

1 1 .079 

2.7.50 

21,56.5 

1)16 

991,34.5 

Mercantile  Bank  of  Can. 

12 

1.444 

52 

71 

5.90.3 

702 

1. 03 1 

.3.. 309 

2.571 

60 

645 

2.720 

669 

7.224 

11.641 

.•!2.l(Hi 

.30 

.318 

2.481 

73. 0(6 

Total  .  . 

24.40.3 

1 .392 

905,420 

42.890 

.3,888 

414,869 

7.39.510 

937.. 389 

.599,395 

1  .,3.30.4.54 

.349.794 

196.276 

.501. .386 

573,1.53 

982,7-50 

208.069 

9.38.461 

It  495 

292.315 

5.688,814 

827.071 

1.421 

213,626 

41  2;58 

241.7:55 

6.642 

16.078.8.58 

'Metal  Mining,  Aside  From 
iron  Ore,  Dismal  Down  East 


Iron  ore  and  copper  .seem  to 
be  the  only  metallic  important 
minerals  currently  being  ex¬ 
tracted  in  relatively  large 
volume  from  the  mines  of 
Newfoundland. 

One  of  Newfoundland's  fluor¬ 
spar  mines,  unable  to  face 
competition  from  lower-co.st. 
duty-free  imports,  has  been 
shut-down  since  1957.  The  Tariff 
Board  has  recommended  that  a 
request  for  a  duty  of  $10-a-ton 
be  denied,  nevertheless,  otner 
fluorspar  mines  which  ship  all 
their  ores  to  parent  companies 
bave  continued  normal  opera¬ 
tions. 

In  19.'i8.  large  stockpiles  of 
Iron  ore  were  accumulated  al 
Bell  Island.  Output  exceeded 
sales,  and  production  was  cur¬ 
tailed. 

Output  since  last  May.  when 
further  out-backs  caused  about 
fiOO  miners  to  be  laid-off,  has 
been  running  below  shipments. 

An  increa.se  was  noted  in  19.59 
shipments  of  iron  ore  from  La¬ 
brador  mines. 

A  huge  project,  similar  to  the 
development  in  the  Knob  Lake 
area  of  Quebec-Labrador.  is 
being  undertaken  in  the  Wa- 
bush  Lake-Carol  Lake  region  of 
Labrador.  Cost  of  this  develop¬ 
ment  has  been  estimated  at 
about  $200  million. 

The  Knob  Lake  development 
had  necessitated  the  building 
of  a  320-mile  railway  to  Seven 
Islands.  The  Seven  Islands  har¬ 
bour  and  loading  facilities  are 
to  be  expanded,  and  the  Wa- 
bush-CaroI  project  will  need 
only  a  42-mile  branch  line  to 
gain  access  to  them. 

I'nlike  the  Knob  Lake  depo¬ 
sits.  Wabush  ores  are  low  grade 
ore.  and  unsuitable  for  direct 
shipment  to  markets. 

More  than  $7.5  million  will 
probably  be  spent  to  build  a 
concentrator  at  Carol  Lake. 
Scheduled  for  completion  in 
l%2.  this  plant  will  have  an 
initial  output  of  six  million  tons 
per  year. 

The  Carol  Lake  concentrator 
will  turn  out  ore  sufficiently 
high  in  grade  for  mixing  with 
Knob  Lake  ore  for  upgrading 
the  latter. 

As  19.59  neared  its  close,  the 
copper  mines  at  Tilt  Cove  were 
operating  on  a  full-time  basis. 

A  first  quarter  report  issued 
by  Maritimes  Mining  Corpora¬ 
tion  Ltd.,  shows  smelter  re¬ 
turns  for  copper  sold  during 
March,  after  deducting  market¬ 
ing  costs  and  freight,  aver¬ 
aged  29.7444  cents  per  pound. 

Operating  cost  per  ton  in  the 
first  quarter  of  this  year 
amounted  to  $3.41.  This  does 
not  include  an  amount  of  90 
cents  per  ton  for  shaft  sinking  j 
and  station  cutting. 

It  is  reported  that  discussions  i 
are  underway  between  Bruns-  ! 
wick  Mining  and  .Smelting  | 
Corp  Ltd.,  regarding  the  pos-  , 
sibilities  of  obtaining  financing 
and  a  long-term  salgs  contract  ! 
to  place  Brunswick's  properties  . 
in  operation.  ' 

It  is  envisaged  that  Bruns-  | 
wick's  lcad-7.inc  mine  will  be 

Maritime  Steel  , 

In  addition  to  its  plant  at  ' 
New  Glasgow.  N.S..  Maritime 
Steel  ti  Foundries  Ltd.  main¬ 
tains  sak'S  offices  in  .Montreal. 

The  company  manufactures 
construction  equipment,  struc¬ 
tural  steel  for  bridges,  build¬ 
ing  steel,  alloy  castings  and 
power  shovels.  It  also  pro¬ 
duces  culvert  pipe  and  guard 
rails  for  highway  construction. 

In  19.57,  Harnischefeger  Corp.  i 
of  Canada,  wholly-owned  by  , 
Harnischefeger  Corp..  Milwau¬ 
kee.  acquired  a  part  owner¬ 
ship  in  Maritime  Steel. 


brought  into  production  at  an 
initial  rate  of  2.000  tons  per 
day. 

Solicitors  for  Brunswick  and 
Sogemines  are  said  to  he  pre-  i 
I  paring  sales  and  financing  j 
I  agreements,  and  independant  j 
I  feasibility  studies  are  being 
i  made  by  consulting  engineers 
I  for  purpo.ses  of  obtaining  out- 
!  side  financing. 

I  b'xtensive  exploration  and 
study  of  asbestos  deposits  at 
j  Baie  Verte  were  completed, 
and  an  announcement  that 
these  deposits  will  be  develop¬ 
ed  is  expected  shortly. 


Marif/mes 

I  'Continued  from  Page  IP 

impossible  with  the  provision 
of  urban  facilities,  streets, 
schools  cFc.  would  he  relieved 
;  of  the  many  who  merely  waif 
I  for  the  great  event  In  happen. 
I  a  job  in  some  indii.stry  that 
I  may  never  he  established 


I  The  Maritime  power  end  i 
'  system  is  expanding  in  accord-  | 
ance  with  the  needs  of  the  ’ 
]  area.  The  rural  road  .system,  i 
I  growing  and  being  improved.  | 
is  too  good  an  investment  to  | 
he  wasted  on  nothing  but  the  | 
I  picture  postcard  business,  on  j 
’  the  tourist  trade. 

■Available,  power,  road  com  1 
munications.  off  season  em-  1 
ployment  on  roads  or  in  for-  ! 
ests;  it  would  need  little  else 
i  to  integrate  a  rebuilt  hack  | 
]  country  agriculture  into  the. 
economic  scheme  of  things  and  I 
thus  to  provide  a  wider  basis  : 

‘  of  consumer  markets,  local  re- 
I  venues,  new  skills  and  new 
I  energies.  It  might  even  bring  j 
!  new  wine  nut  of  old  wine-skins,  i 
In  addition  to  Anec.  the  j 
j  Atlantic  Provinces  Economic  | 

'  Council,  there  are  the  Indus-  I 
'  trial  Estates  Ltd  in  Nova  j 
!  Scotia  and  the  New  Brunswick  > 

I  Development  Corp.  both  crown  | 

I  companies  of  the  respective  i 
i  provinces,  with  a  will  to  cater  | 
i  to  the  secondary  industrialis-  i 
ation  Progress  along  these  i 
;  lines  is  being  made,  but  the  ■ 
progress  is  slow.  I 

One  of  the  major  drav'hai'ks  | 

■  is  the  reliance  of  basic  in- 
I  diistry  on  the  primary  level 
j  almost  exclusively.  The  forest 
I  products  industry  halts  at 
paper  and  pulp,  although  the 
paper  industry  is  increasingly 
!  diversified  into  various 
]  branches  with  finished  pro- 
i  ducts  —  building  papers,  box  | 

I  papers  etc.  j 

The  metal  mining  industry, 
which  took  a  somewhat  pre-  j 
mature  forward  step  in  the  I 
'  Bathurst  area,  a  step  which 
j  has  since  faltered  badly  for  a  | 
number  of  years  and  is  only  | 

I  now  being  partly  refinanced  for  ; 

!  another  forward  movement.  | 
j  speaks  almost  exclusively  of  I 
producing  concentrates.  j 

j  This  is  the  first  of  a  long 
series  of  steps  a  mining  in- 
du.stry  mu.sl  take  before  the 
full  benolits  of  metal  mining 
can  accrue  to  an  area  or  a 
province.  Concentrating  ore  | 
and  shipping  it  to  the  I'nifcd  j 
States  and  the  Lnitcd  King  | 
dom  leaves  the  big  value  In  j 
added  somewhere  else,  and  ' 
the  big  highskill  employment  ! 
to  be  engaged  somewhere  else,  j 


With  the  increasing  avail¬ 
ability  of  electric  power  via 
the  grid  .system,  the  mam 
argument  against  full  util¬ 
isation  of  the  ores  in  the  .Atari- 
times  loses  its  value.  A  world 
which  is  allegedly  hungry  for 
metals  will  gladly  take  the 
metal  produced  and  refined, 
with  the  full  development  and 
refining  values  slaying  where 
they  belong. 


This  problem  has  been  solv¬ 
ed  years  ago  in  Ontario.  Que¬ 
bec  and  British  Columbia;  it 
can,  with  some  aggressiveness 
be  solved  in  the  Maritimes  too 
once  markets  for  additional 
metal  supplies  open  up. 


The  .Atlantic  provinces  are, 
by  nature  and  centuries  old 
experience,  exporting  prov¬ 
inces.  Trade  conditions 
throughout  the  world,  and  the 
many  subtle  changes  which 


have  taken  place  in  Canada’s 
economy  and  in  that  of  other 
couinries.  have  forced  the 
people  of  the  seaward  prov¬ 
inces  to  look  westward,  into 
central  Canada,  for  the  bulk 
of  their  trade  outlets. 

However,  it  is  as  yet  liy  no 
means  necessary  to  forget  that 
the  distance  from  any  Cana¬ 
dian  Atlantic  port  to  Latin 
America,  for  instance,  is 
shorter  than  Irnm  .New  Orleans 
or  similar  ports. 

Given  half  an  intelligent 


policy  w'liere  it  counis,  ai  me 
centre,  affecting  such  things 
as  trade  contacts,  trade  poli¬ 
cies,  exchange  and  credit  faci¬ 
lities,  it  need  not  he  too  long 
before  such  things  as  apples 
and  pitprops,  brushes  and  lish, 
and  stoves  and  hardware  and 
stuff,  will  again  be  produced 
for  export  in  the  Atlantic  pro¬ 
vinces  and  actually  exported 
via  .Atlantic  ports.  Provided, 
of  cour.se,  we  do  not  regard 
the  .Atlantic  ports  as  expend¬ 
able,  in  favour  of  keeping 


ivioiiiieal  open  au  winiei  iimih,. 
and  preventing  Lake  Erie  from 
freezing  over  at  the  next  had 
frost. 

The  recent  statement  by  the 
Minister  of  Transport  that  he 
will  not  attempt  to  keep  the 
St.  Lawrence  open  and  thus 
force  unemployment  on  Hali¬ 
fax  and  Saint  .lohn  was  made 
in  lime  In  have  its  effects  in 
the  two  elections  now  being 
‘'processed"  in  the  Maritimes. 

There  will  he  great  interest 


in  seeing  whether  this  is  in¬ 
deed  new  policy  nr  whether 
Maritimers  will  have  to  con¬ 
tinue  going  through  their  life 
with  their  fingers  crossed. 

There  have  been  starts  made 
towards  a  basic  improvement 
in  the  economy  along  the  At¬ 
lantic  coast.  Some  of  these 
.starts  have  been  modest, 
others  promise  In  be  very  ef¬ 
fective  indeed. 


I  It  is  up,  to  a  decidedly  great 
I  degree,  to  the  people  of  th« 

Maritimes  themselves  whether 
I  these  .starts  can  become  a 
j  fulltledged  march  to  catch  up 
i  with  the  rest  of  the  country. 

The  very  variety  of  problems 
i  and  the  variety  of  solutions 
1  offering  themselves  .should  pro- 
I  vide  room  for  a  full  play  of 
j  the  energies  and  the  tkilll 
'  available  In  the  area 


The  Bowater  mill  at  Corner  Brook 
is  one  of  the  laritest  in  North  America. 


Buwaters  provide  woik  fur 


The  wealth  of  the  forests 


more  than  8,000  Newfoundlanders.  •  and  nvers  requires  special  skills. 


Two  out  of  every  five  pa^es 
of  the  world's  newspapers  are  printed 
on  Canadian  newsprint. 


FRONT  PAGE  CENTRE-CORNER  BROOK,  NEWFOUNOLANO  In  over  two  hundred 
cities  and  towns  in  the  United  States,  Europe,  South  Africa  and  Australia, 
the  daily  headlines  of  world  events  roll  off  the  presses  on  newsprint  made 
at  the  Bowater  mill  in  Corner  Brook. 

World  demand  for  newsprint  has  nearly  doubled  in  the  past  thirty  years. 
Helping  to  meet  the  needs  of  this  growing  market,  this  mill  provides  more 
than  three  hundred  thousand  tons  annually. 

Corner  Brook  is  one  of  the  four  Bowater  mills  in  North  America  that  together 
constitute  about  sixty  percent  of  the  assets  of  the  world-wide 
Bowater  Organization. 

MILLS  AT— CORNER  BROOK.  NEWFOUNDLAND  •  LIVERPOOL.  NOVA  SCOTIA  •  CALHOUN,  TENNESSEE  •  CATAWBA.  SOUTH  CAROLINA 

THE  BOWATER  CORPORATION  OF  NORTH  AMERICA  LI  M  ITE  0  •  M  0  NTREAL 


(Amount*  in  thousand*  of  dollar*) 
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Bristol-Okanagan 
Merger  Expected 


Silverwood 
Again  Reports 
Record  Sales 


Winnipeg  Hydro  Reports 
On  Excellent  Year  Results 


Russian  Gasoline 

(Continued  from  Page  1> 


Special  to  The  Financial  Timet 


Special  to  The  Financial  Times 


VANCOUVER.  —  Okanagan 
Helicopters,  Ltd.,  largest  organ¬ 
ization  of  its  kind  in  Canada, 
will  soon  be  merged  with  Bris¬ 
tol  Aircraft  in  the  United  King¬ 
dom,  according  to  reports  cur¬ 
rent  on  the  coast  this  week. 

Result  of  the  consolidation 
will  be  formation  of  a  four-com¬ 
pany  group  operating.  100  heli 
copters,  with  about  2,400  em¬ 
ployees  in  Canada,  and  125  in 
Mexico. 

It  is  expected  that  Bristol 
Aeroplane  Co.  of  Canada,  sub¬ 
sidiary  of  the  overseas  company, 
will  make  a  detailed  offer  to 
purchase  outstanding  shares  of 
the  Okanagan  organization  at  a 
price  of  around  $4.50  per  share 
“in  cash  or  other  valuable  con- 
*ideration.” 

Those  who  have  been  negotiat¬ 
ing  the  deal  are  Glenn  W.  Mc¬ 
Pherson,  president  of  Okanagan 
Helicopters,  and  John  Reynolds, 
president  of  Bristol  Aeroplane 
Co.  of  Canada. 


copters  and  total  revenues  were 
about  $3,000,000. 


Oper.  Profit 
|N>I  KarninKA 
jpfr  Sharf 
Work.  Capital 
Curr.  Ratio 


Eastern  Heodquorters 


2,753.790 
I.33li.l75  1.270.272 

1.24  1.17 

2.936.337  3.200.067 

1. 781  1.88-1 


On  increased  sales  to  a  new 
high  record  —  marking  the  fifth 
consecutive  year  in  which  com¬ 
pany  established  a  new  peak  in 

According  to  plans  under  dis-j reports  the  fiscal  year  ended 'ditions  on  the  Winnipeg  River, 
cussion  here.  Mr.  McPherson'  '  '  ' 


Winnipeg.  —  The  city  of  Win¬ 
nipeg  Hydro  Electric  System  had 
a  good  year  in  1959  and  earned  a 
net  profit  of  $1,129,979,  only 
$10,000  below  the  1958  net  profit, 
according  to  the  annual  report 


of  T.  E.  Storey,  general  manager 
Mr.  Storey  attributed  the  good 
experience  to  “unprecedented 
conditions”  of  favorable  flow  con- 


wouid  become  chairman  of  the 
Canadian  Bristol  organization 
probably  with  headquarters  in 
Montreal  or  Toronto,  and  he 
would  become  president  of  Spar¬ 
tan. 

In  the  United  Kingdom,  Bristol 
is  primarily  an  aviation  invest¬ 
ment  company,  although  former¬ 
ly  active  in  the  manufacturing 
end  of  the  business.  Its  activities 
today  extend  to  the  manufacture 
of  guided  missiles. 

Okanagan  Helicopters  has  been 
listed  on  Canadian  exchanges  for 
some  time,  and  it  is  expected 
that  when  the  merger  is  com¬ 
pleted,  shareholders  will  have 
the  privilege  of  exchanging  their 
shares  for  some  Bristol  security. 


March  31st.  1960  modest  gains! sole  .source  of  the  power  suppjy 
in  operating  profits  and  in  net  [The  financial  results,  he  said, 
earnings  after  all  charges  over'were  "better  than  anticipated 
figures  for  previous  fiscal  year.i^nd  more  favorable  than  it  would 


Sales  for  year  under  review 
amounted  to  $43,141,870  as  com¬ 
pared  with  preceding  year's 
sales  of  $42,291,091. 

Contraction  in  net  working 
capital  during  the  year  was  ac¬ 
counted  for  by  abnormal  capital 
expenditures  which  aggregated 


be  prudent  to  expect  in  the  fu 
lure,”  Normal  river  How  con¬ 
ditions  and  normal  weather  con¬ 
ditions  would  result  in  a  very 
substantial  reduction  in  the  pro¬ 
fits  of  this  utility,  he  warned. 

The  steam  heating  system  was 


any  probable  deficit  in  opera 
tions  during  1960. 

Gross  business  was  up  sub 
stantially,  with  total  power  gen¬ 
erated  rising  to  1,044,399  thousand 
kilowatt  hours  from  925,478  thou 
sand  kilowatt  hours  in  1959.  Pur' 
chases  of  power  from  the  Mani¬ 
toba  Hydro  Electric  Board  in¬ 
creased  to  349  from  309  million 
KWH,  Total  sales  of  power  were 
1,311,3.59,316  KWH  against  1,163,- 
106,268  KWH  in  1958 

Although  total  reserves,  includ¬ 
ing  the  surplus  account,  stood  at 
$47,203,008  at  the  year  end.  up 
$2.9  million  from  $44,312,034  at 
the  end  of  1958,  Mr.  Storey  point- 
de  out  that  there  has  been  a 
steady  10  per  cent  increase  in 
costs  in  each  of  the  last  several 
years.  This,  he  said,  will  inevit¬ 
ably  reduce  the  profit  to  the 
vanishing  point.  He  recommend¬ 
ed  adequate  provision  in  reserves 


able  to  operate  at  a  small  profit, 

$1,921,630  as  "compa?ed"^th|«f‘f 

*1  loncci  ,2^0,.  both  19o8  and  1957,  Mr.  Storey 

assets  as  ^at  March  31st  last  present  surplus  and  |  to  meet  less  favorable  conditions 

were  doL  at  S.Osf  r [reserve  position  is  ample  to  coverl  which  may  occuj-  in  f^ure.  . 

$6,849,971  at  end  of  previous!  i#  •  » 

year  while  current  liabilities j^0y^  ¥6111  At 
were  higher  at  $3,756,693  as  com-' 

pared  with  $3,649,904  Broulaii  Reef 


"Our  next  new  fluid  milk 
plant,”  directors’  report  says,  I U  Prnmicinn 
“will  be  constructed  this  year|**  riUllllalliy 
London.  The  contract  was 
recently  awarded  for  a  one  floor 
plant,  with  a  two  storey  front 


Okanagan  Helicopters  is  one 

Under  the  terms  of  the  pro-jof  ^he  companies  which  .starled| section  to  accommodate  both  our 

London  branch  office  and  head 
office.  The  present  office  build 


posed  agreement,  the  Bristol  from  virtually  nothing  after 
company  will  help  finance  a  World  War  11  but  grew  rapidly 


helicopter  service  between  Van¬ 
couver  and  Victoria,  which  will 
require  an  investment  of  some 
13,000,000  ‘0  $4,000,000. 

Spartan  Air  Services  of  Win¬ 
nipeg,  which  is  controlled  by 
Bristol,  will  be  placed  under 
Okanagan  Helicopters’  direction. 
Also  included  in  the  amalgama 
fion  is  Autair  Helicopters  of 
Montreal. 

The  deal  represents  an  im¬ 
portant  step  in  the  expansion  of 
Vancouver-based  Okanagan  Heli¬ 
copters,  which  is  not  only  the 
largest  operation  of  its  kind  in 
Canada  but  probably  the  biggest 
in  the  world  in  the  extent  of  its 
activity  and  number  of  craft 
operated. 

Last  year,  Okanagan  Heli¬ 
copters  operated  some  60  heli- 


once  it  had  become  established. 
The  company  .stemmed  from  a 
flying  school  operated  in  the 


transportation  was  Douglas|stantly  increasing  ice 


Toronto.  —  Recalling  that,  in 
the  annual  report  of  BroulaniLgl^e  ^inc 

Reef  Mines  Ltd.,  it  was  stated'  - 

that  a  new  vein  had  been  i  Offor  Cnr 

countered  during  March  on  the|MCCepT  UTTei  rOl 
1,800  ft.  level  some  4,000  ft.  east  ■  q  cL 
of  the  .shaft,  B.  W.  Lang,  presi-  LirCle  DST  JlldreS 
dent,  told  the  annual  meeting 


with  a  complete  mining  plant, 
shaft,  headframe  and  steel  ore 
bin  suitable  for  production. 

The  Young  Mine  will,  it  was 
pointed  out,  be  the  first  gold 
mine  to  be  brought  into  produc¬ 
tion  in  Ontario  since  1949  when 
production  was  commenced  at 

the  adjoining  Campbell  Red:  "The  Canadian  Petroleum  As¬ 
sociation  strongly  opposes  any 


half  of  1959  and  in  the  first  half 
of  1960.  There  is  a  contingent 
threat  even  to  western  oil  pro¬ 
ducers,  as  some  of  the  gasoline 
may  easily  find  its  way  back 
into  Ontario,  the  normal  western 
oil  outlet. 

Eastern  refiners  feel  that 
new  flood  of  imported  products 
will  play  havoc  with  an  already 
overcrowded  market.  It  will  also 
increa.se  the  problems  of  the  two 
new  refineries,  BP  Canada  at 
Montreal  and  Irving  at  Saint 
John,  N.B  .  which  have  estimated 
that  they  can  sell  enough  of  their 
own  products  in  eastern  Canada 
this  year  to  cut  back  last  year’s 
product  imports  by  at  least  onej 
third. 

Try  to  Stop  It 

In  an  urgent  move  to  try  to 
halt  the  gasoline  deal,  the  Cana¬ 
dian  Petroleum  Association  took 
a  step  which  is  becoming  in¬ 
creasingly  common  in  dealing 
with  the  Ottawa  government.  Its 
general  manager,  John  W.  Proc¬ 
tor,  sent  telegrams  to  both 
Prime  Minister  Diefenbaker  and 
Mr.  Churchill,  saying: 


and  it  is  still  too  early  to  be 
sure;  but  there  cannot  be  much 
doubt  that  the  checks  imposed 
by  the  government  were  too  little 
and  too  late. 

’The  gold  and  trade  figures 
during  the  next  few  months  will 
give  us  some  idea  what  the  out¬ 
look  for  the  balance  of  payments 
actually  is. 

The  government  may  decide 
to  wait  a  litle  longer  before  it 
moves  again,  for  there  is  some 
hope  that  exports  will  start 
rising  again  in  the  summer  and 
consumer  spending  will  decline. 
If  not,  some  fast  acting  meas¬ 
ures  will  be  necessary. 

Hard  on  the  heels  of  the  Chan¬ 
nel  Tunnel  Report  comes  the 


much  of  the  current  fuss  about 
revamping  NATO  as  a  consulta¬ 
tive  agency  rather  than  as  one 
that  sets  out  to  do  what  it  wa« 
meant  to  do.  Paraphrased,  it 
might  sound  somewhat  like  this: 
Let  the  U.S.  by  all  means,  pay 
the  shot  to  keep  us  good  demo¬ 
cratic  peoples  safe,  but  let  them 
by  all  means  depend  on  our  ad¬ 
vice. 

Tbe  Atlantic  economic  com¬ 
munity,  which  sounds  about  as 
nice  as  anything  can  do— com¬ 
munity,  mother,  home,  together¬ 
ness — would  almost  certainly  re¬ 
quire  a  very  great  readjustment 
of  the  operating  modii  of  every 
economy  taking  part.  It  would 
not,  as  so  many  assume,  merely 
mean  an  opening  of  other  bor¬ 
ders  to  our  products.  It  would 
return  of  such  loves. 


report  of  a  committee  which  has 
been  studying  the  problem  ofTp^j 
replacing  the  Cunard  "Queens”! 

The  committee  was  set  up  afteri  anyone  who  thinks  that 

the  problem  had  been  put  on  thej®”®  smallest  of  the  part- 

government’s  plate  by  Cunard.  Canada  in  terms  of  pro- 

is  also  worth  pointing  out,  how-|^^^**’^  population,  right  next  to 
ever,  that  the  Tories  promised  P'P^  ^ny 

to  support  the  replacement  of!^^”®  successfully  against  the 
the  ships  during  the  election  powers  of  Europe,  the 

campaign  and  the  task  of  l^^ve 

committee  was  to  decide  how  '^^*'*’  explain  to  the  voters 
best  it  could  be  done.  worker*  and  the  bus- 

linessmen  back  home  who  would 
Obviously  any  proposal  for  ajbuy  such  a  bill  of  goods, 
subsidy  will  be  closely  scrutinis¬ 


ing.  part  of  which  is  over  one 
hundred  years  old.  will  later  be 

demolish^.  Our  retail  milk  busi-  ^  _  _ _ _ 

ness  in  London  has  increased  [hprp  that  tihs  vein  has  now  been 
Okanagan  by  Carl  Ager  who  had  |  by  80-,  in  the  past  ten  years  andl^Xd  ou'  for  a  length  of  197 
one  helicopter  and  a  couple  of  our  pre.sent  facilities  are  totally if(  and  varies  from  1  to  9  ft.  in 
assi.stants.  inadequate  to  take  care  of  future nvidth.  It  contains,  he  said. 

One  of  the  men  who  rmliypH  present  plant  coar.se  visible  gold  which  was _  ..  _ _  ___ 

the  possibilities  of  helicopter to  good  advant-lsufficiently  spectacular  to  have ! standing  .stock  of  Cirde  Bar  Knit- 
ine  possimiiiies  oi  nciK.opter.age  to  accommodate  our  con- the  ore  from  two  rounds  hand-i..  . . 

cream  cobbed  to  collect  material  con- 


h'ollowing  upon  acceptance  by 
an  estate  with  a  substantial 
share  interest  in  company  of  an 
offer  to  purchase  all  of  the  out 


BNS  Expands 
In  Bahamas 


Toronto:  Pointing  out  that  dC' 
velopment  of  bank  and  trust 
business  ol  The  Bank  of  Nova 
Scotia  in  the  Bahamas  has  now 
reached  a  point  where  broaden¬ 
ing  of  the  senior  management 
team  in  that  area  becomes  nec¬ 
essary,  F.  William  Nicks,  pres 
ident  of  the  bank  says:  "Since 
the  establishment  of  our  Trust 
Company  in  Nassau  just  over 
two  years  ago  our  personal  and 
corporate  trust  business  has 
shown  a  steady  increase”. 

"In  addition,  there  has  been  a 
noticeable  upsurge  in  investment 
capital  in  the  Bahamas,  which 
has  contributed  to  an  increasing 
demand  for  banking  services. 
For  these  reasons,  and  to  ensure 
maintenance  of  top  flight  ser¬ 
vice  to  our  growing  clientele,  we 
are  placing  our  two  operations 
under  separate  individual  man¬ 
agement,  effective  June  1st.” 

The  new  manager  of  the  Bank’s 
Nassau  Branch  will  be  William 
F.  Ellis,  formerly  BNS  manager 
at  Port  of  Spain,  Trinidad.  His 
appointment  will  permit  E. 
Leslie  Hammond,  managing  di¬ 
rector,  The  Bank  of  Nova  Scotia 
Trust  Co.  (Bahamas)  Ltd.,  to 
devote  full  time  to  the  expanding 
trust  company  operations. 


Executive  Changes 
Announced  by  Bowater 

Appointment  of  Sam  Mann, 
controller  of  the  Bowater  Cor¬ 
poration  of  North  America  Ltd., 

to  the  boards  of  directors  of 
three  other  Bowater  companies 
has  been  announced. 

Mr.  Mann  has  been  named  a 
director  of  Bowater's  Newfound¬ 
land  Pulp  and  Paper  Mills  Ltd., 
Corner  Brook;  Bo  waters  Mersey 
Paper  Company  Ltd.,  Liverpool, 
N.S.,  and  the  Bowater  Power 
Company  Ltd.,  Deer  Lake,  Nfld. 

Mr.  Mann  is  also  a  director  of 
the  Bowater  Corporation  of  North 
America  Ltd.,  and  treasurer  of 
that  company. 

Appointment  of  a  number  of 
officers  of  the  companies  was 
also  announced. 

F.  D.  Bursey,  secretary  and 
assistant  treasurer  of  B.(^.N.A., 
was  named  to  the  same  posts  in 
the  Bowater  Power  Company  Ltd. 

F.  J.  RitzPatrick  was  named 
secretary  and  F.  W.  Robbins 
assistant  seeretary  of  Bowater’s 
Newfoundland  Pulp  and  Paper 
Mills  Ltd.  Appointment  of  A.  R. 
Stanford  as  mill  manager  and 
C.  J.  Downey  as  assistant  mill 
manager  of  the  same  company 
was  also  announced. 

Hugh  A.  McMillan  has  been 
named  secretary  and  assistant 
treasurer  of  Bowaters  Mersey 
Paper  Company  at  Liverpool, 
N.S. 


Can.  Converters 
Earnings  Shaded 


Dewar,  formerly  a  partner  in  novelty  production.” 
Price  Waterhouse  in  New  York 
who  retired  to  live  in  B.C.  and 
was  re-aetivated  during  the  war 
to  organize  and  direct  the  Foreign 
Exchange  Control  Board  in  Van¬ 
couver.  He  and  0.  St  P.  Aitkens, 
another  Okanagan  resident,  sup¬ 
plied  the  capital  to  launch  Oka¬ 
nagan  Helicopters,  and  Mr.  Mc- 
Pher.son  joined  the  company  as 
its  top  executive  a  few  years 
later. 


taining  about  600  ozs.  To  date 
a  total  of  1,250  tons  from  drift¬ 
ing  and  back  stopes  have  aver 
aged  about  1  oz.  of  gold  per  ton 
This  vein  appears  to  be  a  new 
type  of  occurrence  as  it  dips  to 
the  north  while  the  other  ore 
Canadian  Converters  Co.  Ltd.! bearing  veins  dip  to  the  south 
reports  for  year  ended  Decern- 1  On  the  2,500  ft.  level,  president 
ber  31st,  1959,  net  earnings  of|said,  drifting  has  recently  open 
$21,829.  a  decrea.se  from  $27,321 'ed  up  a  strong  vein  for  a  length 


in  the  previous  period 

Working  capital  at  the  year- 
end  amounted  to  $7.59,902,  down 
from  $1,094,452  at  the  end  of 
1958. 

Net  income  includes  a  dividend 
from  an  affiliate  company  of  $4,- 
750  and  interest  on  investments 
of  $27,3.59  before  taxes,  chiefly 
from  debentures  of  Tooke  Bros 
Ltd.,  in  which  Canadian  Convert¬ 
ers  acquired  controlling  interest 
last  August 

D.  S.  Dublin,  president,  state.® 
in  directors’  report  that  19,59  re¬ 
sults  must  be  considered  in  the 
face  of  keen  competition  from 
increased  foreign  imports.  It  is 
hoped,  he  says,  that  the  Canad¬ 
ian  Government  will  introduce 
some  "orderly  marketing  ar¬ 
rangement”  for  imports  to  pro¬ 
tect  Canadian  industry. 

Alcan  Introduces 
New  Type  of  Alloy 

The  Aluminum  Co.  of  Canada 
Ltd.  has  introduced  a  new  alu¬ 
minum  alloy,  Alcan  B,53S,  devel¬ 
oped  primarily  for  applications 
where  temperatures  of  250°  to 
350°  F.  are  encountered  for  short 
periods.  Projected  u.ses  include 
rail  tank  cars,  road  tankers  and 
storage  tanks. 

Present  applications  in  Canada 
exploit  the  new  alloy’s  favourable 
corrosion  resistance,  weldability 
and  mechanical  strength. 


of  160  ft.  which  also  dips  to  the 
north.  At  a  location  about  .50  ft 
back  from  the  present  face  £ 
section  20  ft.  long  carrying 
visible  gold  averaged  about 
ozs.  per  ton  over  a  drift  width 
of  8  ft.  Drifting  is  being  conti¬ 
nued  on  both  the  1,800  and  2,500 
ft.  levels  to  explore  on  the  east¬ 
erly  projections  of  these  favour 
able  areas. 

Results  at  Copper  Rand  Chi- 
bougamau  Mines  Limited  con¬ 
tinue  to  improve  with  April 
showing  an  operating  profit  of 
$296,000  after  allowance  for  bond 
interest 

The  decision  has  been  made 
by  H.  C.  Young  Mines  Ltd., 
meeting  was  told,  to  bring  its 
property  into  production  and  it 
is  anticipated  that  milling  oper¬ 
ations  will  commence  in  August 
of  this  year.  The  mill  owned  by 
Hasaga  Gold  Mines  Ltd.  and 
located  on  the  Starratt  property 
has  been  purchased  for  the  price 
of  $125,000  and  the  ore  will  be 
trucked  to  the  mill  from  the 
Young  Mine,  a  distance  of  some 
16  miles. 

The  cost  of  rehabilitating  the 
mill  and  making  it  ready  for 
production  is  estimated  at  $50,- 
000.  It  will  then  be  capable  of 
treating  in  excess  of  250  tons  of 
ore  per  day  and  with  a  small 
additional  expenditure  should  be 
capable  of  ,500  tons  per  day. 
The  mine  is  already  equipped 
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Packaging  Industry  Provides 
Low  Grade  Lumber  Market 


ting  Co.  Ltd.,  made  on  behalf  of 
North  American  Worsted  Ltd., 
forma!  offer  has  now  been  made 
for  the  purchase  of  all  the  out¬ 
standing  class  “A”  and  common 
stock  at  a  price  of  $7.25  a  share. 

Directors  of  Circle  Bar  an¬ 
nounce  that,  after  consideration 
of  the  price  being  offered,  in  re¬ 
lation  to  earnings  of  the  comp¬ 
any  and  the  market  price  of  its 
shares,  they  have  decided  to 
accept  the  offer  and  to  recom¬ 
mend  its  acceptance  by  the 
shareholders  at  large.  In  addi¬ 
tion  to  believing  that  the  sale 
will  be  beneficial  to  all  share¬ 
holders,  announcement  states, 
directors  feel  that  it  wUl  assure 
the  continuance  of  the  company 
and,  therefore,  be  beneficial  to 
the  employees  and  the  commun¬ 
ity. 

Circle  Bar  operates  mills  in 
Kincardine  and  Listowel,  Ontar- 


Provident  Ass'ce 
Buys  Aldred  Bldg. 

Announcement  is  made  that 
The  Provident  Assurance  Com¬ 
pany  has  purchased  the  Aldred 
building  in  Montreal  from  The 
Prudential  Insurance  Company  of 
America. 

Cost  of  the  purchase  was  re¬ 
ported  as  $4,000,000 

The  23-storey  Aldred  building  is 
situated  on  Place  d’Armes,  a 
locality  which  has  long  been  con¬ 
sidered  by  many  as  the  heart  of 
Montreal’s  financial  district. 

Modern  in  design,  most  of  the 
building’s  158,313  square  feet  of 
rentable  floor  space  is  occupied 
by  investment  firms,  insurance 
companies  and  various  other  of¬ 
fices  such  as  lawyers',  notaries’, 
etc 

The  Provident  Assurance  Com¬ 
pany  head  office  of  which  has 
always  been  in  Montreal  intends 
to  move  into  its  new  building 
some  time  next  year 

Banker  to  Address 


trade  policy  that  would  involve 
sub.stantial  shipments  of  Russian 
or  any  other  Communist  world 
crude  oil  or  petroleum  products 
into  the  Canadian  market.  Such 
shipments  would  further  disrupt 
the  Canadian  market  and  per¬ 
haps  also  further  reduce  pro¬ 
spects  for  increased  Canadian  oil 


ed.  The  question  that  will  have 
to  be  asked  is  whether  British 
prestige  would  sutler  if  it  was 
not  represented  on  the  luxury 
Atlantic  route;  but,  if  the  deci¬ 
sion  was  taken  to  withdraw,  it 
would  undoubtedly  be  seen  as  a 
sign  of  a  further  decline  in 
Britain’s  position.  There  will  be 
many  who  will  argue  that  just 
so  long  as  there  are  wealthy 


exports  to  the  United  States  .  .  .Ipcopl^  about  who  can  travel  ■•’ig^j-aight 


Besides,  look  how  much  fun  it 
would  take  out  of  the  Trade 
Minister’s  life  and  activities, 
making  all  these  nice  agree¬ 
ments  individually  and  then  not 
knowing  whether  he  made  them 
or  not.  Let  us  not  hand  every¬ 
thing  over  to  a  big  central  office 
where  the  heart  would  beat  for 
Canada  only  intermittently,  sort 
of  like  a  fibrilation  that  requires 
digitalis  to  keep  the  record 


Lo.ss  of  the  packaging  industry  use  and  arrangement  of  the  most 
as  an  outlet  for  low  grade  machinery  available,! Controllers  Inst. 

ber  would  adversely  affect  t.«. m^^riall  A.  T.  Lambert,  vice  President 

^  flow  and  maximum  utilization  of  I  and  general  manager.  The  Tor- 

onto-Dominion  Bank,  Toronto, 


economic  situation  of  many  j  raw  material, 
wood  processing  mills,  the  For-'  Experiments  to  determine  the 
est  Products  Research  Society! possibility  of  transporting  pulp- 
was  told.  |wood  chips  in  pipelines  were  dis- 

Such  lumber,  if  not  u.sed  for  I  by  D.  R.  Elliot,  Pulp  and 

packaging,  would  be  classified  asjP^"'''  Research  Institute  of  Can- 
scrap  or  waste  and  would  forcei^ 

mills  to  raise  the  prices  of  other!  results  to  date  indi- 

Kurten-r^^®  that  such  long  distance 
Forest '  water  as  the 


products,  added,  R.  S. 
acker,  engineer,  U.S. 


Products  Laboratory 


formation  about  wood,  its  appli-'8^f‘  certain  chip  pipelines 

J  1  r  11  Will  he  less  evnensive  tn  nnerare 

cation  and  u.ses,  would,  he  felt, 
permit  the  wood  industry  to  re¬ 


main  competitive  and  retain 
market  in  the  packaging  indus¬ 
try. 

Substitution 

The  trend  to  substitute  other 
products  for  wood  was  listed  by 
S.  Frank  Rook  of  Pembroke 
Shook  Mills,  Ont.,  as  one  of  the 
foremost  problems  facing  the 
softwood  lumber  industry  in  east¬ 
ern  Canada. 

He  noted  that  changes  in  op¬ 
erating  conditions,  higher  labor 
costs  and  increasing  transporta¬ 
tion  costs  w'ere  forcing  lumber  to 
price  itself  out  of  the  market. 
He  suggested  a  change  in  the 
type  of  mills  operating  and 
greater  use  of  sawmill  residuals 
as  possible  solutions  to  this  dil¬ 
emma. 

With  present  management 
techniques  improving,  Mr.  Rook 
felt  it  likely  that  by  1980  there 
would  still  be  sufficient  soft¬ 
woods  to  meet  all  demands.  He 
wondered,  however,  if  financial 
returns  would  be  attractive 
enough  to  encourage  new  in¬ 
vestment. 

He  pointed  to  marketing  and 
research  as  the  fields  in  which 
the  lumber  industry  must  im¬ 
prove  most. 

Handling  and  Transport 

J.  R.  Remis,  a  U.S.  delegate 
discussed  lumber  handling. 

He  said  the  manhours  required 
for  this  operation  could  be  sub¬ 
stantially  reduced  through  the 


will  address  the  Northeastern 
Area  Conference  of  the  Control¬ 
lers  Institute  of  America,  to  be 
held  June  16-18  in  the  Queen 
Elizabeth  Hotel.  Montreal.  He 
will  speak  at  a  luncheon  session 
on  Friday,  June  17. 

Established  in  1931,  the  insti¬ 
tute  is  a  non-profit  management 
organization  of  controllers  and 
finance  officers  from  all  lines  of 
business  —  banking,  manufac- 
will  be  less  expensive  to  operate  I  turing,  distribution,  utilities. 


I  carrier  was  practical.  Estimates 


Developing  of  technological  in-  1  ""I*  transportation  co.sts  sug- 


than  alternative 
transport. 


systems 


of  transportation,  etc.  The 
membership  exceeds  5,100 


total 


Under  the  circumstances,  injec¬ 
tion  of  Communist  oil  competi¬ 
tion  in  Canada  could  have  fur¬ 
ther  serious  impact  on  the  health 
of  the  Canadian  economy  and 
the  health  of  one  of  the  nation’s 
most  vital  industries.” 

There  is  a  distinct  impression 
in  the  Canadian  petroleum  indus¬ 
try  that,  in  an  effort  to  mend 
fences  which  have  become 
little  shaky  in  the  matter  of  for¬ 
eign  trade,  Ottawa  is  sacrificing 
domestic  petroleum  operations  to 
expediency.  The  gasoline  import 
proposition  is  seen  as  a  strange 
contrast  to  the  policy  set  out  by 
the  new  Arctic  exploration  reg¬ 
ulations  of  excluding  foreign  com¬ 
pany  participation  in  leases  in 
the  far  north. 

Gingell ... 

(Continued  from  Page  1) 


this  way.  a  British  ship  should 
be  available  to  carry  them. 

DeSeau  . . . 

(Continued  from  Page  1) 


overstrain  on  the  economy. 

Few  Capacity  Reserves 

Industrial  output  is  still  rising, 
but  not  as  fast  as  in  1959.  How¬ 
ever,  this  is  not  surprising,  for 
the  reserves  of  manpower  and 
capacity  are  nearly  exhausted. 

To  weigh  up  the  domestic 
balance  one  must  look  at  the  out¬ 
put  trend  and  the  trend  of  spend¬ 
ing.  As  I  have  said,  there  are 
signs  that  the  amount  which  i 
industry,  the  government  and  the! 
ordinary  consumer  will  spend 
this  year  will  be  greater  than 
can  be  met  from  output.  If  every¬ 
thing  is  added  up,  it  is  obvious 
that  the  total  cannot  be  met 
without  raising  the  cost  of  im¬ 
ports  and  taking  away  goods 
from  exports. 

The  government  is  obviously 
hoping  for  something  to  turn  up, 
but  the  National  Institute  of 
Economic  and  Social  Research! 
has  recently  stated  that,  even  if! 
consumer  borrowing  turns  down.j 
the  rise  in  incomes  will  result  in 
increased  spending.  The  June 
bulletin  of  the  Cambridge  Eco¬ 
nomic  Service  was  another  indic¬ 
ation  that  a  large  body  of 
economists  who  normally  have 
differing  points  of  view  feel  that 
further  check  to  demand  is 
urgent. 

More  Restrictions 

Export  opinion  is  changeable 


common  ground  of  misunder¬ 
standing. 

It  does  not  occur  to  anyone  to 
study  the  various  trade  partners 
individually,  in  order  to  see 
what  made  them  either  success¬ 
ful  traders  or  failures.  In  every 
instance  it  would  become  clear 
that  the  solutions  are  to  be 
found  in  internal  policies  primar¬ 
ily.  Good  housekeeping  at  home; 
a  sense  of  what  is  possible  in 
wages  and  prices  policy;  a  dif¬ 
ferentiation  between  a  good  stan¬ 
dard  of  living  and  falsely  inflat¬ 
ed  one;  the  careful  selection  of 
credit  risks  and  then  the  full 
credit  backing  of  such  risks;  that 
has  been  the  answer  to  the  trade 
problems  in  countries  which  now 
can  dance  rings  around  us  to¬ 
day. 

To  throw  all  of  it.  and  all  of 
them,  into  one  pot  called  the  At¬ 
lantic  Economic  Community 
would  merely  illustrate  in  a 
much  brighter  light  the  differ¬ 
ences  that  do  exist  and  call  for 
the  readjustment  of  measuring 
rods  where  it  is  necessary.  It  is 
necessary  in  Canada. 

The  thing  reminds  you  very 


GATT  which  might  be  describ¬ 
ed  as  agreed  discipline  with  a 
measure  of  freedom  may  be 
made  to  work  better  than  it  did. 
But  one  would  dread  the  day 
when  we  would  stand  alone, 
shorn  to  the  wind,  with  nobody 
to  blame  but  ourselves. 

Cups 

(Continued  from  Page  D 


The  three  cups,  standing 
eighteen  inches  high  and  suit¬ 
ably  engraved,  will  remain  in 
the  permanent  possession  of  the 
winning  firms. 


DOWN  IE, 
BAKER, 
and 
AHERN 


Architects  A  Ingirteers 


111  INGLIS  ST.,  HALIFAX 
Novo  Scotia 

333  CHARLOTTE  ST. 
SYDNEY 

Nova  Scotio 


KEITH  L.  GRAHAM 


Architects  &  Engineers 

S3  Spring  Garden  Rd. 


Halifax,  N.S. 


Tel.  3-8665 
3-7707 


Ship  Builders  and  Ship  Repairers 


STRUCTURAL  STEEL 


Designers,  Fabricators  and  Erectors  of  all  kinds 
of  Structural  Steel 


DREDGING  AND  GENERAL  ENGINEERING 


Saint  John  Dry  Dock  Co.  Ltd. 


CABLE  ADDRESS: 
"DRVDOCK"  SAINT  JOHN 


EAST  SAINT  JOHN,  NEW  BRUNSWICK 


67  Years  of 

Trust  Service 

Since  1893,  thou.sands  of  individual 
Canadians  have  entrusted  the  ad¬ 
ministration  of  estate  and  trust  funds, 
the  manapement  of  investments,  real 
estate  and  other  assets  to  The  Eastern 
Trust  Company.  Many  Canadian  cor¬ 
porations  also  have  availed  themselves 
of  the  services  which  The  Eastern 
Trust  Company  offers  to  business  and 
industry. 


O' 


^ver  the  years  of  steady  prowth  the 
Company’s  assets  under  adminis- 
tratoin  have  reached  an  impressive  1959 
total  in  excess  of  $220,000,000. 


Increasinp  numbers  of  Canadians  and 
Canadian  corporations  are  placing 
well-founded  confidence  in  The  Eastern 
Trust  Company,  one  of  Canada’s  senior 
trust  institutions. 


^EASTERM  TRUST 

Company 

Branches  across  Canada 


HALIFAX  NEW  GLASGOW 

MONCTON  ST.  JOHN'S 

TORONTO  WINNIPEG 


LUNENBURG  SAINT  JOHN 
CHARLOTTETOWN  MONTREAL 
CALGARY  VANCOUVER 


I 
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